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Recorded

 KNOW ALL MEN BY THESE PRESENTS, Thot on thismmmse 230 dusmmes 0 [ o'clock

ks (44 '
0l “Ma.r ) ]()____, ) )ﬂgc

4 .
i ’ ’ e - Auditor, Clerk” or Recorder

Walter E. Conner and Leta J. Conner, husband and wife,

llél inalter ‘called  the Mortgagors,-hereby grant;-bargain; Sell, convey..and nmrzlg:lge
EHE FEDERAL LAND BANK OF SPOKANE, i corporation”in_Spokane, Wash-
ingfdn, “hereinafter called ' the Morlgaged, the following described real estate: ift’ the

Cofiilty. of =mmn K1 ama t homeem ~~Sta(c of Oregon

The “de‘scription of the real property covered by this mortgage congists of one (1) page
marked Exhibit "A" which is attached hereto and is by reference made ‘a part hereof. -

—_— S . * EXHIBIT MAM - FLB 169537-5

The Northeast quarter (NE}) of Southwest Quarter (SWL) and the Southeast
quarter (SE) of Northwest quarter (N#) and Tots 2 and 3 of Section 30, -
Township "39. South,: Range 12, East of the Willamette Meridian, Oregon, Also,
begiming ‘at the quarter Section corner between and ‘common to Sections.19

and" 30 of Township 39 South, Range 12, East ‘of the Willamette Meridian,  Oregon;
thence East 682 feet, thence South 20° 15! East 16170 feet; thence South 20° :
West 790 feet; thence North 45° West, 1400 feet; thence North.1320 feet to the

place of beginning,

ALSO a portion of the Soﬁthﬁesﬁ quarter (SWi) of Northeast quarter (NEZ) of
. Section-30, Tovnship 39 ‘South, Range'12 East. of the Willamette Meridian,
described as follows: © . : : ‘ :

A parcel -of land lying West of a’line drawm from the Northwest corner of the

Southwest quarter (SWr) of the Northeast quarter (NEL) of said Section 30,

Township 39 South, Range 12 Bast of* the Willamette Meridian diagonally across

sald forty until said' line reaches the Southeast; corner of said Southwest quarter
< (SWE) of Northeast quarter (NEL) of the said Section 303 together with all water
' rights appurtenant to Said property. L T T N

Togethér with a:50 HP‘354‘6 RPM GE Motor with a Cornell pump; and-any replace-
ments thereof; all of which are hereby declared to be appurtenant thereto.:~
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.mcludmg all ledses pcrmxls lleemes or anIILL,eS wnllm or o(henvnsc :ppurtcnanl or n(\n.xppurtmmnl o Sdld morlgaged prenuses
‘now_ held. by: mortgagors -or herumr issued, ‘extended or renewed, to- them by the:United States or the State or .my deparlmenl
bureau or agency lhereof wlmh lmve been or will be assigned or waived to morlglbcc, S sl

Together with the -tenements,’ hcruhlamcnls, tight§, privileges” and’ appurtenances,” meludmg per.llL ro.ids, now or heredficr ‘
belonging to: or “Used: in: connection with: the above: described: premises; and :all. plumbing, hg,hlm;,, hedlm;,, coolmb,‘vemllmng, :

elevating, watering and irrigating apparatus and: other. h\lurcs now or hereafter belonging to or used:in- connectign with the above
described  premises, all of which are’ hereby: declared 1o ‘be uppurtenant.to-siid land; and- together with-all waters and watér rights of
- every kind and desenpuon and however evidenced; and all-ditches or other conduits, rights therein and rights of way therefor, Wthh
now are or hele.lflcr may be .1ppurlen.ml to snd prcmxses or any part thereol; or used in L()llllLLllOll lhercwnlh ;

This conveyance Is intended ‘as 4 morlgu;,e sécuring ‘the performance of lhe covenants and agreements hercinafter contained, and
the-payment: of the debt re epresented. by one promissory flote made by the morlgu;,ors to the order-of the mortgagee, of even date
“:herewith,for the pnnupal suin o} 3,53,506 0: -, with. interest s provided for in ‘said note, baing payable-in

‘ mslalmenls the last of .whiclr being due and payable on’the first day o( May, :2012" — . All'payments not made when
due. Sh-l” bear mlcresl lherculler until paid at’10 per cent pcx anmuni. TR : R TR

MORTGAGORSCOVINANI“ANDA(.RLL" TR L R

" That they are, anlully seized of said [)ICII]I\LS in Iee snnple have p,ood ng,hl and - lawlul .lulhonly to convey and- mortgage the -

same, and that said premises are free From encombrance; and eich of the mortgagors will warrant.and defend the same [orever against
‘the lawful cl.ums and-demands of all pusons \vhomsoevu, ‘ind tlus eovendm slmll not be (.Mlm,mshed by any foreclosurc hcreof bul

shall run witli the land; i

To pay all debts and moncys 9ccu|ed hereby whcn due;.

e

To keep the buildings and other 1mpr0vemenls now or hcre.lflex ¢xisling on s‘ud plenmes in Eood repau, to complele wnhout
'delay the. construction on said premises of any building, stricture ‘or improveinent in progress, any improvements to existing structures
“in‘progress; and any improvements or remodeling for which the’loanhereby scctired was granted in whole or in part; not to remove or
demolish orpermit the removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
‘building, structure” or xmprovement {hereon’ which’ nay be damaged. or destroyed; to compfy wnh afl laws, ordinances, regulations,
convenants, conditions and " restrictions- Jffeclmg the “property ‘and its.usei not to- use or permit ‘the. use. of said premises for-any,
unlawful or ObJOCllOlldblC purpose; not {o-citor permit_the cutting of timber. from said premises except for domestic use; to maintain

aifdtutrvate the premises in good and husbandlike' manner, using approved methods of preserving the fertility thereof; 1o keep the ...

orclmrds on said lands ploperly irrigated, cultivated, sprayed, pruned and cared forinol-to commit-or suffer. waste of any kind upon
s.nd premises; and to do all acts or things necessary to preserve all water rights now or here.lflel .11)purlcndnt to'or used in-connection
" with said premlses.

: To -pay heforc delinquency all- taxes, assessments and other charges jupon ‘said premiﬁce, all assessments upon-water company
stock, and all rents; assessments and charges for water appurtenuant to or.used in connection with said property; and.to suffer no other’
encumbmnec eh.lrgc or lien:against said premises which is supcrmr to this m()rlsugu

To keep all buildings now ewslmg, or hereafter erected conlmunmly insured against loss'or dimage by fire and such other risks in
manner. and. form” and “in such’ company -or companies and in such amounts s shall be.satisfactory “to the miortgagee; to pay all
premlums and charges on all such insurance ‘when due; 1o deposit-with the mortgagee upon request all-insurance policies affecting the
premiises,- with: receipts showing payment of all premivums .and. charges alfecting said policies; and’ that ‘all insurance whatsoever
affecting the premises shall be made payable; incase of foss, to the mortgagee; with u loss payable clause in favor ol and satisfactory to
 the mortgagee. The mortgagee shall-be entitled to receive the })IO(,C(,ds of any loss under any such pohcy which may be dpphed by the
“mortgagee upon the indebtedness hereby secured in such manner as it may clect.

[Cany. of the mortgaged: property shall be:taken under right’ of eminen(:domain, (he mor(g,dg,ce Sh(l” be enlllled atits option to

receive-all compensation for- the portion- taken and damages to the mmumn;, portion, lo-be applied by the mortgagee upon the

- indebtedness hereby secured in such manner'as it shall elect.

Should the mortgagors be or become in dt.!.lull in“any of the covenants or ugreemcnts hcrem contained, then (he mortgﬁgce
. (whether clecting to declare the whole indebtedness hereby sceured duciand-payable or not) may, at its option, perform the same in
whole or-in part, and all expenditures made by the mortgagée in so doing shall draw interest at the rate of 10 per cent per annum; and
shall'be immediately repayable by the morty gagors without demand, and, togc(her with mlcrcsl and costs d(.CI’lllng thereon, shall be
secured by this mortgu;,e

“Time.is material and of {he ‘essence hl.rcot and .in case.of breach of any of the covenanis or .1yecmcms hereof, or lfdef'lull be :

made in the payment.of any of the sums heveby secured; or if the whole or any portion of said loan shall be expende(l for purposes
other llmn those specified in the original application therefor except, by. the written. permission of said mortgagee, or.if said-land or
_any poruon thercof shall be hercalter included in any. special assessment district; then,” in” any_such case, all indebtedness hereby
‘secured, shall, at the election of the mortgagee; become immediately due without notice; and this mortgage may be foreclosed: but the
failure of' the mortgagee to exercise such option in any one or more.instances shall not be considercd as a waiver or relinquishment of
the right to exerusc suchroption upon’or during the continuance of the same or any other default,

In case of:any suit 1o Foreclose this mortg gage or to collect dny charge growing out of the debt hereby Sz.cured or any suit which
© the.mortgagee may deem it nceessary (o prosecule ‘or“defend o-cffeet or protect the lien_hereof; the mortgagors agree to pay.a
reasonable sum as attorney’s fees and all costs and legal expenses in conncetion with said suit, and further agree to pay the reasonable
costs of searching records 'md uhslmetmg or msunng (he title, .md sueh sums shall be sceured *hereby -and meludcd in'the dcerce of.
foreclmure : . N

Upon or durmb the u)nunu.mee ol any defaul( hcreunder the morlg:chc slmll lmvc the right forthwxlh to.enter into and upon the
-mortgaged: premises and take, possession tiereof, and colleet the rents, issues and profits thereof; and’ dpply the same; less reasonable
costs of collection, upon the lndeblc'lnm hereby seeured, and lie morlgagee shall have the right to the appointment of a receiver to -

collect the.rents, issues and’ profits of -the mortgaged premises. The rents, issues and profits of said premises after default are hereby
- assigned and morlgubed to the 1||0|lgn5cc as additional seeurity for the indebtedness herein described.

This mortgage and the nolc secured hereby are exceuted and delivered under and in accordance with the Farm Credit Act of 1971

and any acts amendatory or supplementary thereto and the. regulations of she Farm Credit Administration, and are sub]eel to all the
terms, conditions and provisions thereof, which are made a parthereol the same as if set-out: in Tall herein,

The - covenants and “agreements -herein contained shall extend (o dn(l be binding upon the hem cxecutors, ndmmlstr.ltors,
successors and assigns of the rupcellve partics hereto,

IN WlTNESS WHEREOF The mortgagors have hereunto set thexr hands
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'STATE OF Oregon

County of Klamath:

$8.°

Walter E. ‘Conﬁer and Leta J. Conﬁer,

fto me known to be the person(s) descnbed in and who executed the fo

(they) executed the same as (hls) (her) (thcxr) free act and’ deed

 STATE OF OREG‘O‘N“;'CQUNTY" OF KLAMATH; ss,

I hereby certify that the within:instrument was received and
May. © AD. 1977, 3:53 .oclock

, Mortgages - e

of gages —__on Page 9356

———

~ 9,00

FEE____

v ne Ny




Tcompany - L i P SN i B
ffer no othier- o e T e

her risksin’
y.to pay.all”

Rk

s S

Seee R

he ‘morigagee’
'the same in”

{“STATE OF. . Oregon

* On_May 27, 1977
Countyof . Klamath S

Walter E. Conner and Leta J Conner,

W . L N B ¥ "ui‘ v o

to me known to be the person(s) descnbed in and who executed the foregoing instrument, and dcknowledged that (hel (31
(thcy) executed the ‘same as (lus) (her) (thcxr) ‘free ‘act and. deed. ‘

‘@/f“ CMZ)M/

NOTARY PUBLlC

irce (0 pay'a e T e A 77 My Commission Expires—QCt,: 130, 1980
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1ess reasonable . - - b - I hereby cert|fy that the wuthln mstrument was recexved and f:led for recozd on. the 21 d7ay of
fareen B 8 P e AD., 19 —at. w23 ___o'clock M., and duly recorded in Vol Ay
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