;
A

together w “all :o- tenements,” hereditaments’ and appurfenuhée: and ‘all other: ghtsv thereunto belb‘ngiﬁé cr,m:dny iso -

“with sald real’estats,

tio : T R A
FOR;THE PURPOSE OF, ECURING PERFORMANCE:

ndw~'pr‘herealte:'éppartaining,‘and ‘thé rents, issues qndl"pr_olifh thereof and all fixtures now, or‘her“eal{er attached to or used.in gozwc--'

of “ea n‘g‘fe'amant_»‘ol:tj: grdn?br ‘ha‘ieih";i;r‘xtnin'ea ‘and also sect ring’.

ho be. efféiurﬁ ‘to'it‘hé" érnhtéi {or !

become dixé‘k'hnd payable:on

i1l ‘bocorie due ‘and payable'on .

same day of leach month thereatter. until

Iy

“'shid note bears Interest at ‘the follow

V. evave rae &
‘ing rates: 1i the original amount of ‘said loan is $5,000,: or less, three ' percent "per ‘month’ on: that ‘part of ‘the unpaid principal balance of
said riote riot in ‘excess of :$300, one and ‘three-quarter percant’per month:on that. 'part: ol the unp id"principal -b
xcess of :$300;but:not; in excess -of .$1,000, “and ‘one: and; one-quarter: percent per month on that: part. of ‘the unp
‘gaid-note’ in”excess ot 81,000, but: niot; In~excess -of | $5,000; however. it the’ original “amount ‘of ‘said loan'is:in.exc

instead ‘of /the rates:of:interest just: mentioned,:the ‘whole ‘amount 80 loaned: shall bear “interes

7

PR

por -mionthon'its entire’ principal ‘balance; - all . installments include’ principal and interest and,:as ‘paid, shall be applied.lirst to ‘interest

and, therti'to; unpai ipal; prepayment of, said note in:tull ‘or:

Tha dats o mbtufi!y ol the debt:se

ornes ‘due ard: payable.:In 'the event  the within ‘described ‘property,‘or.any. part:thereot, or'any. i

in part-may’be ‘mado’at. any time,

cured: by thisinstrument ia'the fd’é't:e,‘ tated ‘above, on which the iinal installment of said note

nterest thersin:is:sold, agreed:to b

¢ od; d: or. alienated by the "trustor;all- obligations  secured by this instrument, f;irrsupe'ctlve'qt;‘thb_.'mntu;ity" lat

‘the option of :the  holder :there i, ‘upon
‘1“ o SRS SS by LT
0" above escribed .real property [ is XA 1a no (
To protect. the security. of this-trust deed, grantor agre
.Tolprotect; ‘preserveand malintain: anid pro;:qtygln‘goad»condlllon
palr; nat. to” remove or:d llsh any: building or imp ¢
‘commit or permit.any waate ol sald property,: i i s i
3.:To ‘complete’” or . restore’; promptly . and,; In;igood -and, workmanlike
y “bullding.or, improyement: . which may” be constructed, damaged . or
“thereon, and pay when due all costa Incured therelor. ;
"7y, e Taicomply with: all:-laws,: of il regulati - condi-
tlons -and reatrictions’atlecting .sald 'property; 1 "the ‘beneliciary ‘10 requests, (o
joln. in' ting such' i . p t.to ‘the Unllorm Commer-
jal.'Code 'aa. the  beneliciary ‘may require "and . to:pa, Hiling the
er public oltice’or oflices.: i

4. To: provide’ and _continuouely. maintain insurance on : tha :buildings

erealter ‘erected on'the. sald premises’ adainat :Joss ‘or
With “exiended “coverage: in “an -amount,: ot less. than - §.

wreitten in; i ble: to :the: beneliciary,” with . pay. 1o
Iatter. and 'toi‘grnntortu‘:their;lntenm;muy'nfpear,‘ all : policies ol - insuranco
ghall be dolivered . fo’the beneliciary: as soon’ as nsured; il the grantor. shall fail
for .any reason.fo” procure’any such inaurance and.to deliver aaid;policies to the
beneliciary -at ' least. filteen . days ‘prior:to . the expiration. of -any. policy ol ;in-
‘surance now .or_ hercalter: placed on said buildings,the beneliciary may procure
the /samie 'at ' dranfors’expense, Grantor hereby. authorizes: and ‘directs : benell-
clary.to procure; il procurable, such crodit lile or credit:lile and disability insur<
‘ the premiums on all auch insurance
trom-the proceeds of ‘the loan, The

ia
ry - may - determine, n
soted, ‘or -any paré: thereol,. may. be' released 1o grantor,:
eloass wkall ot cure or walve -any ‘default.or ‘notice of:
aure; or, (0 proserve ‘the"collatoral lor. this loan, the honallclu{ may ﬁay lor
he ' periormance ; of  those ; duties and ;add 7the- amounts eo . pald: to . the : then
npaid princip. alance . {o :bear interest -at the' rales specilled  above,
f.gT i " said; premises - from :from conatruction :liens ‘and .to: pay
axes, aonossments and:other chargea that' may be lovied or: assessed upon
ainat ; sald = § ;,Iﬂrf‘DI_lUC’l‘fl:’Gl, ‘assesamonts s and : othe:

arges - beco: past- d quent and . prom) ver ‘receipts: thersior

ble ! Xponses’: an
rantor’in h- proceedings, -be; .
upon .the. indebtedness secured hereby;: and  drantor -agrees, at: hi
, to-take  such actions and execute h:instruments as shall be'nec:
ining : auch’ tion, - promptly - upon: benefilcary's: request
At any ;time:and: from time to:time upon written requeat ‘of bene<
olary s and. presentation ol .this. deed. and .the_note_ for en:
utl :re y ;. for Hation),  without “atlecting the, liability ot .any’ per.
‘for;, y ¢ of the ind: -t trustee ‘may ‘(&) -consent to the mak
np_or;rlnf'olinld property; ‘(b) ‘Join"in dranting any_easemen
:l ‘:}ctlan thareomx(o{ Joinin “any’ subordination ‘or. ather

reement ; afleating ' this: deed "or the en or .charge : thersof; -(d) . reconvey,
fuwthou!’iwnrngly,d Alliﬂ'r ;ny: l::""ol the - property, " lluﬂﬂ’rlmtu”{? ;"l’;: m;on"
'voyance may. be described as: the “person or per ‘legally ‘entitle erelo,'’.
Xng iho‘f Km,m “of malts ‘dacte shall be ccrg_olqllvo prool ol‘tﬁ
nfor : hereun neliclary “mayat:any
n, by agent or by a, caurt “appointed re.

ereon; .-

suant. {o such.notice; Should the drantor_lall 82 to

dorsement :(In case of :

“f', shall -becom ‘ y.‘dus, and payable.,-'
hich)” currently used for égk?&ql!ﬁral; ?!in‘ibo'r or' grazing pueposes.
Iver. and .without regard- “the adec ity Tor ¢

i S“unc;"ol an
ness- hereby : secured, ™ enter; upon:.and

lor reasonable - attorney’s leen actually.paid by licenses, to an.atforney not:a
employes ol ‘licsnace, LA S e
5:-10.-The ‘entering upon ‘and : taking: posseasion _ id property,. the col
ction'of ‘such rents, issues-and:pralits, or: the' proceeds of-insurance "policies or,
comperuatlon: or, awards lor any taking “or:damage: to; the, propert ,.and- the
afp ication” thereol as : aforesaid,” ehall ‘not icure: or walve: any - default;or. notice
of ‘delault _hersunder. or. invalldate .any. act done ' pursuant to 'such ‘notlce. "
" 71117 Upon, dolault by -grantor in: payment..of ;any, indebtedness ‘secured
hereby' or in hit perlormance of any.agreement hereunder, the benéliciary .may.
declars "all : sums - secured ~hereby - immediately . due . and - payable.-In .auch’an

event and il ‘the above: described .real ‘property: is currently iused - for. agricul .

tural, ;timber. or.; graxing : purposes,” the boneliciary may.: proceed “toloreclase 5
this trust-deed .in " equity, ns.a’mortgage in the manner. provided by: law for i

mortdagde loreclosures.: However. it snid " real propertyis .not so-currently, used, "
the beneliciaty at his electlon’ may . proceed to lforeclose'this trust deed-in equity
as.’a mortgage ‘f»rawded by Jaw: or direct : the  truates to: loreclose this; trust
deed by advertitement : and :sale.”In :the' latter:ovent, the beneliclary or the

¢rustes shall execute and ‘cause 10-be rcorded his ‘written  riotice ol ‘delault and :

his election 10> sell - the ;eaid ‘ described. real rorury;to,nthly 'the ;abligationa
aecured -herehy,  whersupon | the {rustea  shall. tix' the time'and:place of,
give notice’ thereol as then'required by"law. and 6pruceed to Iurccr this
deed in“the manner provided in ORS- 86,740 (o 86.795. 5.0 "
~13," Should 'the - benaticiary . elect o - forecjone - by advertisement : an

“pala’then-alter delault at any time: priorita tivedays- beforethe ‘date’set’ by
the ‘truses for the trustee's uln,,thrfran!or,‘or: otheriperson’so privileged by

RS 86,760, may . pay to the beneliclary or’ his successora in-interest respect-
tively,tho entire. amount-then due under’ the terms:of.the. trust deed an the .

obligation ;secured: thereby,  other than such’ portion’ of the’ principal ‘aviwould ' " .

not-thn- be "due: had : no " delault ;occurred, and i thereby. curs ‘the delault, :in

which: event  all:: loreclosure  proceedings < ahall ~be’ dismissed i by the. trustes.

.13, Otherwise, the sale*shall be held. on'the date ‘and “at theitime and
tace -designated in the notice of aale.:The trustes may sell said property_either:.
n- one ' parcel: or.in> saparate -parcels ‘and ‘shall;sell theﬁfarcel or parcels/at
uction to" the’ hlghul bidder -for cash, . payable ¢ the :time .ol ‘sale. Truiles
11 deliverito.t el urchaser ita deed :in’. required by :law: conveying

0

he zparly,,_low - but. without “any:covenant. ol warranty, express:or im-’;
He 'he  reciialsiin’ the deed of -any matters of :lact shull be: nclusive. proot -
to n,

_the -truthlulness -thereol,:: Any, iperson, - excluding
he'grantor. and beneliciary, may purchase at the sale;
14, When' truatee sells Ipurtunnl 10 'tho powers provided. he
hall ‘apply :the’ proceeds :of ‘sala to”
‘the trust: deed,.(2):ito
Jinterest: ol “the {rustee’ ;s i
order, of _thelr. priority”and () the  surplu
uccessor in'interest-entitled fo'such’ surpiul
5.7 For any : reason ‘permitted - by *la beneliciary. may :{rom :time .t
.time "appoint, a successor. or: successors (o ‘any “trustea:named (hersin or:to any
uccessor: trustee,” appointed: hereunder,” Upon ‘auch ap, oiniment, and 'withou
“conveyance  fo ‘the" successor: irustee;i the  latter: hall “be vested ‘with-all 'title,’
owera -and - dutles - conlerred - upon “any::trustes hereln > named ior." appointed -
ereundor.’ Each -such apy -and " substitution shall be made by written’:
nstrument 1 by A ing relerence :to ' this : frust: deed
and Its_place’ of .record,: which “when recorded in-the ollice” ol the’ recordin,
- olflcers: ol -the countyor counties:in.which the property i situated, shall b
‘concluslve’prool nf proper. appolntment of ‘the succeasor (rustea. .. i\ .0
 E . Trustes -accepts - this irust . when - thix . deed, - duly execulnd
“acknowledged <1n -made’;a: public-record ad "provided by law, s Trustes not
bligated  to notlly ‘any. party hereto ol -pen ind sale under:any other deed of
rust - or. of “any: action or’procesding. In-which drantar, benaticiary or. truste
hall be & pyryy‘unlurmch'_ucﬂon or; proceeding v brought by :1r

‘banaliocl f

rovidas thal :the" ygli!%n«h'nundl must: ke sithsr an” atomey, who i an+ aetive vn'u' : ragan: State . Bar, ‘o bank; 1rusl” rompany

stoelation uuthorl:’u' todo-business under thy lawt ‘o Ongo

“}ts - aybaldlaries, qf ts_or: branches, or the Unl
han $2 !

I
n.-ar- the :United - States; na ompany. outhorlzad 10 Inaure :title: to rea
States of ‘any:agancy e always I iclary,: Th

‘Grantor, -
- a8 Trastee, |
as: Beneficiary,:

“the. property |

of isaid .note i1
] tenl hnlnr ~ N

‘pr ;
: ess0f:$5,000, then -
¢-at the'rate of one’and ‘one-half percent,

; take - posseaaion. .ol “sald : property ot ...

any i;part: thereol,’ in lta* own .name  sus fot’:or "otherwise “collect <the rents,:
tastien ‘and - prolits,” Including  thoes past. due: and ‘unpald, and  apply: the same,"
upon ‘any ‘indebtedness secured hereby, and “in .auch.order. as. beneliciary may::

- determine, " Alter- grantor's delault and relerral, - drantor  shall : pay: beneliclary. -

o




T'he ‘grantor . warrants hat ‘the’ proooeda‘ of'the loan" rapraaented by the nbova descrlbed rofoand this trust"deed are
(a)¥. primarily : for . grantor’s personal, lnmtly * Hotsehold' or* agriculfural purposes: (aeo’: ‘Itnportant’ Notice; balow), . '
(b):lor an organisation, or. (even.it granto natural porson) are for. Dbusiness or: commercial purposos other than aﬂrlculturnl

1y to, o ‘the ‘benetit 'of ‘and ‘binda’ all parties horoto, their hoirs, logatess, dev l o d Ctg,
.fors;. auccauorn "and assigns,: Tha term benelistary shall ‘moan the holder and ownor, including pledgee, of tho note socured heroby, whcthar ;
“or. not:narmed ‘as ‘a’ beneliciary hersin. In construing - this: deed. and whcnaver he context 80 requiru, gandar I L
lominine and the neuter, and the’ aingular number includes the: plural.': S e b
TNESS WH EREOF,qsa idgrantor: has hereunt set his ha

“IMPORTANT NOTICE: Delste, by:lining out, whi:hcvnr wurrunry {a) or’ (b)
; not applicable;: if warranty’ (o) 13 applicable and the beneficiary is a

.-credltor as ‘siich word"Isdefined in this Truthe In-londinq Act and Re ulu-‘
beneficiary should makc the r.qulud ‘disclosures,

hove Is
owledgment opposl

sec ‘tary of

i . a " corporation,
‘7 and that, the seal:attixed to'the’ ioragomg mstrumanf ia the corporate seal -
"o aald ‘corporation and: that said .instrument . was . signed . and. sealed in"be-;::
“hal} of ‘said corporation’ by. authority 'of ita board, of directora;’ ‘and each of
hem ! acknowlodgad said . instrumenf to* be its  voluntary “act.and’ deed.

; (om«‘zcmt.
"SEAL)

X b:ciingLOfficer .

IEQUEST FOR.FULL IECONVIYANC!
he veed only when ebligations b

o xvote‘ fo you herowirh !ogofher wl!h said lmut deod) nnd io oconvey, wifhout wammty, to lha pumes desxgnalod b; the

Roth 'must be olivered 1o the frust
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