yeaedines

Gmntor lrrevocubly grants, bargnms, sel/s
amath ‘ County, Oreg%n d(i((.nbed as:

and 18 v Mal:.n, aucordmg to the off:Lc:La plat thereof on’|

togeiher with ull und snigular fhe {enemcnts," hered:tamcnts nnd nppurtennnces and all othcr rights thoreunto belongm;_, or in uny\wse
now ‘or hereafter appertammg, and the ren{s, issues and proll(s thereol and all lutures now ' or hercalter nttached Io or used - in connec-, !

tion'with said real estate.
RPOS OI“SECURING PERFORMANCC

ol each agrcemont ol mntor herom contamcd and payment oi the

Dollurs, with' mterest E

Hheraon accordmg to .the terms‘ol a ramnssory note ol even date Izerewnh, pnyable to bonahcmry or: order\ and nmde by grantor, th

inal payment of pnnct al:and interest hereol if:not so 'ner paid, ,io be ‘due and naynble

: The:date of mafur:ty of ‘the debt secured by. this:instrument:is the date; stated: nbova, on; wluch the Imal i slnllment of; smd note
becomes due’ and payable. 1i"the event. the within ‘described’ property, or_any 'partithereof, or any interest therein'is sold, agrced to. be.:
nhenaled by the l,rantor without ‘first: hnvmg obtained the written consent or. approvnl ‘of; the! banehcmry.,

then;.at: the' benahcm(ys optlon, ‘all obhgatmns secured by this
herem, shall become' xmmedmfely due and’payable; -

nstrumem‘ lrrespectlve of . lhe malunty dates expressed therem or ',

The ubcve dos:nbod renl propany is not currenlly ‘sed for

‘0" protect. the securlty o( thm trusl deed gmntor ngrees
- 1.2 To protect, prestrve and mmnlmn smd property:in - good condition’
and repair;inot’ to'remove or: g or uu‘u
not-fo commit. or permit any waste: ol umd -property.: -k 3
2. . To.complete :or . restore: promptly.-and :in good .'md \vorknmnl:km
nnerlany building or’ improvement which may be constructed,’ dnnmyzed or,
‘destroyed thereon, and pay when due:all casls mcum'd lherclar. Ak
To ‘comply. .with: all - laws, or 3 conrh-
ions: and: restr:chons allectlmz said property; it thc beneliciary. so; réquests,
Jjoin in uch: £, {o the Unilotm: Commer-
cial i Code a3’ the" bcncllcmry may require’ ‘and . to} pay for liling -same:in - the’
proper: public ‘oflice  or: ollices, a3 well :as” tho " cost :of ‘all : lien scarches -made’,
by ngd - oll:cera or searching | agencies . as may, be: dcemcd deslrnbla by (hc
beneh 1}{

To 'provide:and * onlmuously mmntnm stirance on lhe bul'dln[}i

o hcrcnltcr erected: onitthe said “premises, against loss'or damage by fire..,

and- such other, hazards .as’ the benehcmry may Irum time to time ‘require, ‘in
an’'amount 'not less ‘than :§...0.. Ly written in’
ble to. tho: y, - with loss pn)nble to.the latter; all
Apahcms ol insurance shall-bé dehvcred ‘to the (beneliciary; as_ ‘soon as insured;’
it -the  grantor: shall  fail lor any. réason’ to procure .any such msurancc and :to
deliver snid. policies:to’ the beneliciary at least: fifteen” days. prior ‘ta'the expira
i tion “of -any..policy ;ol ; insurance . now or' herealter placed ;on said - buildings,
the ‘beneficiary .may.procure’ “the -same . at ‘dranfor’s cxponse.rThc amount
cnllected under’ any. “lire. or other ‘insurance palu:y niay bo applied by benel
“ciary'-tpon “any indebtedness: secured “hereby -and. in such:order”as' beneliciar,
may: determine, or; at ‘option; ol beneliciary.-the. entire ‘amount .50 collected, or
.any: part ;thercol,: may; be: released :to: grantor;; Such npplication or release sha!l,
not ctire orwaive ‘any delault.or nolrce ] delauit hcreundcr or il hdare an
nct dono pursuant to; such nolu:e
5. To. keop said premises:free! from ; con fuction lcm nmI to, pay all’
tnxei,\aascssmenls and ather ‘chardes -that 'may be -levied -or_assesscd ‘upon’ or
-against 'said - property beloro" any.. part ‘ol : such  taxes,: assessments iand -other
charges become: past due. or-delinquent and’ promptly’ deliver receipts itherefor
to' benehcmry, should the ‘drantor; fail to 'makeipayment. of lany’ taxes, assess-
mients; ‘insurance premmms, ‘liens " or. other. charges pa nblc ‘by. drantor,. either.
by :‘direct 'payment or 1 by ‘providing bonellcmry with'<lunds “with? which (o
make "stich :payment, " bcnellcmry may, “at ;its option, mu syment . thereof,
and -the.amount :so :paid, with interest_ at the: mle set lorth in the note secured
heréby,’ todether’iwith' the obligations. described in parageaphs’ 6. and’.7 of  thi:

teust: deed, shall ‘be ndded to and-become a:part. .ot the debt secured by this! >

trustideed, : without.; ‘waiver of any,‘rights; arising, from: breach: ol:iany. ol . the.

covenants. hereof, and for. such’: payments, ‘wth interest. as aloresaid,: the prop-..

erty,” herunbelnre described,. as-well ‘as” they: grnntor, slmll be'baund PLo
snme extent  thati“they are: bound “for® the pay n s obli;

onscnl to the - mnk 4 o! nny map or plat of smd propert (I)) Join'in
deanting “any casement or.creating any’ restriction ' thercon; (¢) - join in"ang

)
:subordination - or: other. agreement : nilecting: this' deed: or. the lien - o “ehargde >

thereol;” (d ) reconvey, without warranty; all ‘or ‘any -part. ol {the property: The%.
frantee tin - any. reconveyance ' may be-described 2% the permn or’ persons.,
Tegally ‘entitled ‘thereto," and:the recitals theréin ol any mattersor’ lacts :ahall.
e conclus:ve pmol of ‘the truthlulness: thereol,” Trustee's “Ices: for nny ‘of  tha
sﬂ'wces mentioned in this paragraph shall be not less than
i, 710, Upon-any :delault. by - grantor, hereunder, chm.-lncmry mny atia

 time” without . notice, either .in person,: by “agent: or: by 'a receiver - to  heé ayp
pointed by’ a”court, and : without . regard - to" the adequncy. of -any securitylor:"
the mdubfcdness hereby sccurcd enter. tipon -and .take ‘possession. of . said :prop-
erty lotany i part thcrrol, in Uits Jown’ nameisue or .atherwise collect the' rents,

“lissues ‘and - prolits,”including ‘those ‘past, due *and “unpaid, 'and -apply ' the same,!

- less cosh and - expenses ‘ol operation’ and ‘collection,. mcludmg reasonable’ atfor-:
ney!'s ‘fees upon. any mrlebtmlncss sccurcd hcreby nnd in such ortler as:bene~
I:cmry may’-determine, . ;i
A1, The entering; iupon’. and fnl.mg possessmn oI said : pr erty, the’
ollection” of.such - renfs, . issues. and ‘prolits,.or:the proceeds ol hre nnd othe
insurance pahcu-s or compensation ‘or, awards for any’ taking or damage ol the
property, and ‘the npplwnhon or. release "thereal “as ‘aloresnid,’ shall-not cure o
waive‘any “default’;or notice ol dolnult hcrcunder or mvnhdnle any.
= purstant -to. such notice: o
; 12.:Upon - detault by grnn!or in_pay of i
or m his'performance of any’ mﬁreemenl hcrcumler, the beneficiary ‘tay

reby
declnre all sums secured hereby :mmodmtcly dur and payable, In such an event ¥

“‘and ‘it the ‘above  described real: property s currently  used  lor - agricultural,
tunb»r or. Am:mg purposes,-'the. benel:cmry may :procecd (o’ foreclose, this’ trust,
deed in.‘equity,” as a’ mortgagde’ in ‘the ;manner . provided - by-law for- mortdag
foreclosures.: Howeveril said real property. is ‘not.so0 cirrently ‘used,  the ben
“liciary at-his ‘election may procesd - (o foreclose this "trust deed -in: eqmly as a
mortgage ordirect ithe ‘trustee to" foreclose; this trust. deed by advertisement
»and isale; In-the lntter “event the' benclu:mry or ‘the - trustee’ shall execute and
cause: to, be recorded:"his.writfen niotice of ‘delault \and his election to"sell the’;
.said described "real :property . fo satisly the! oblu,ntmm secured hereby,” where<
upon the trustee shall iix; the: time and plm:c of ‘sale,’ give nonco thereol as then
qurred by ‘law’and -proceed . to Ioreclose thts lrust (lec in the manne “pro
vided* m ORS 86.740 to 86.795.
> Should the beneliciary: elccl to Iorcclosc by nrlvertuemcnl andsale.
then nlter delault “at. any. time” prior. to tive' days belore ‘the ‘date sct by the’
trustee : for . the'! !rusl:.-cs sale;:-the: grantor’ or; other. pcrson so’ privileged “hy,
ORS 86,760, may pay.to the beneliciary ‘or  his ‘successora'in.intercst, respece
tively,: the entire- amount. then due -under, the: terms ol .the trust deed and the,
obl:gntton recured : therehy' (mcludm[; costs iand ! expenses nrrunlly incurred !'il

descnbed. ‘and all ‘suchipay ty . di

aut 'notice,”and ,the:nonpayment thercol sﬁnll Lat the upuon of. the ‘beneliciary
render all “sums: secured by "this trust

constilute ‘a” breach ol this:trust ‘deed,

] To:pay " all:-costs, lees ‘and.. expenses ! this trust “including the.. cosl
: nl title search' as'well’ as the other costs and "experises ‘ol the “trustee. incurred
ini“connection with orin cnlorcmg obligat n! nnd 'runtees and nttorncy
*{ees actually /incurred. g

:To’a ppeat.in nnd delond nn) aciion, or praceedmg purpoll g to
allect the ucunty‘ nths or: poivers ol bcnellcmry‘\or truhteesiand 'in nnyl mlf

& the terms: ol -the ‘obligation and . trastee’s and attorney’s fees . not' ex- ¥
ceeding $50 each) other”than such portion of .the_ principal as.would not then:
be die: had ‘no-delault occurred,’ aml thereby. cure’ the detault; in ‘which ovenl
nlI Iau-cloaure ¢ i) shall be di { by the trustee. . e
14, OHu-rwnsc> the' sale, 1hnll be held. on .the date and b the' tinie l
plac _dusidnated ,in"the notice. ol sale. The trustée’ may. sell:said_ property”: cltlxer
n':one ‘parcel . o iséparate parcels’ and ‘shall’:sell  the ' pnrcel or parcels.at
auction’: to'the hmhest Lndder lor cash,” payable . nt ‘the ‘time ol ssale. Trustee .
shall ‘deliver. to the pun:lmsar itsideed .in:lornt: ns! required by’ law: conveym;}
rogerty. so od tbut without. any,covcmm{ OF. Warranty,i.express; or. jme:
plied. " The rl’ClHII! in ‘the déed . of any. matlérs ol Inct shall be conclusive proot

action! ar” roceeding in which the beneliciary or "trustee may ;appear, i
ori the i foreclosure iof this: deed, to: pay:all costs and expenrca, in;
cluding . evidence ‘ol :title nnd .the, beneliciary’s or trustee's “atlorney's: lees;  th
amount ‘ol ‘atfornoy's lees mentioned : in’this ‘paragraph-7- in’all’ cases shall ‘be’
tixed by theitrial court and. in. the ‘event ol .an appeal lrom-any iudgment or’
decree. of the . rinl court,. grantor. Iurtl«er “agresy’to | pay. such sum’_.as tha ap.
pellnte court. shall’ adjudde s th ol 'ustooa atlar
nay's lecy on“such nppeal, i g
It 1s'‘mutually agreed that! :

- "8, In"the event that any. porhnn or‘allo nro rrly “shall "bé en
undor llm right ol eminent domain or! condemnn”on. bnnchcinry shall: lmvc th
right, 1 Jt--a0 olects, to require:that:all or"any. portion. of-the monies. pay bl
m compensation . for, ‘such -taking, which ‘are ‘in_excess of the amcunt f(‘qlllfcll

pay: all _reasonable icosts, -expenses -and  atlorney's “fees nececsarlly “paid ot
lncurrul by: deantor in’ such - proceedings, “shall . be - paid ~ to brnphcuuy and »

U applied - by i -liest- upon any reasonable costs  and. expenses. and. ntlnmr\-n Toes;”

both in_the “trial and ‘apnpellate: courts,’ necessarily paid or; Incirred - oy -hene«

Cliciary T In suchprocesdings, and " the - halance applied “upon the indebtedness:

‘aectired - hncby. ardl: drantor-ndroes,: af -its - own axpenne,-to take: such actions
siand - execute s auch: inntruments “as “ahall he . necassary - in uhlmnln;! » ."l com
pmmfhyl. promptly upon bm»llchlryu requent,

. Atiany ‘time and lrom:time . to-time" upon lvrMnn n‘qur!l "ol bam\- "
““lelary, payment -al :ils lecs “and prosr-nlnlmn of ithis" doed  and :the' note :for -

endoraentent (in - casa ol full r o without allecting

)]
lllr.- llnhlllly nl any . person, Inr llm pnymrnl oI lho Imlvhlnlnma, 1rmlve mn)""

; ol tho - truthl thercol. Any’ person, excluding  the “trustee,” bul mcludln/z
i)

the. grantor:and beneficiary, may: purchase at the sal

15, When-trustee sells pursuant; to_the -power: ’:rovhlul lwrem,drus{w

shall “apply " the procecrls ol sale to_payment ol (1)’ the expénses ol ‘sale, m-
cluding - the: compensation. of [the trustee drid “a reasonable: charge by trustee's

R nMornuy. (2) :to:the obligation secured bv the: trust .deed, (3) to 2il- persons. ('

: having "recorded :liens subsequent o the interest:of the :trustee -in the :trust
deed . ay . their. interests’ ‘may.appear inthe order of fhe}r priority ‘and (4): the
mrp;us, il any, {o tlxe gmnlar orto’ his. successor: in mtrr ot enmled to such 8

S LH Fcr.nny reason ' permi 3L x nay Irom timn™ (o
time” “appoint .a successor or: successors: (0 any. frustee nnnwd hucm orto any
. succesdar: trustee appointed . hereunder, Upon “such: appointment, and without
"“tonveyande” to “the ‘successor. trustee, ‘Uhe Iatter:shatl - be -vested u)lh all -title,
I powers” and - duties - conferred upon“any. trustee’ herein' ‘named : or “appointed

s frervander,’ Each, surh npnom!mont nnd wbshlullon shall’ be made by written .

instrument by relerence (o this trust - decd
andd ity place” ol record,  which; : whm I‘ﬂ'(‘"l(‘ll ;in tho - ollice -of ‘the' .Count,
'Clerk -or  Recareler ol : the eounty ‘or .counties In whlcln the pmprrlv is n?lualu’
: nImII be ‘canclusive proot- of ‘proper ol ‘the trustee.’
Trustde accepts, this - frust -when {hh devd, duly. - executed and.
ncknnwlulﬂe(l is ‘made n public ‘recored ns - provided - by law: Trusten” is: not

. obligated to-notily -any: party hereto of -pending sale  under any other . tleed. of i

trust. or ofany..action or proceeding in’ which drantor, beneliclory . or trustes
ahall hn ) pnrly unlr-u Auch ucﬂnn or, mormlmk in brought by trustee.

. NOTE- Tha“Triist* Dood” Act providles ﬂml tho trusten - haraundar must” bo® alther “an nnomoy, Wwho'Is “an tactive’ mambar of ik Ovrgon Statn Buv. o bank ;- tévsi cummmy

¢ or tavings and:lodn atsaclatlon aulharizad 1o do businass -undor 1he Jaws of Oregon . of :the : United States, o tla. Innuunco tompuny uwhovlwd to! Inwm mla to’ rnnl
pvoparly of ths uulu, Iis :ub:ldlmios, nlllllum, uoanls or bmnchcs, or: vho Unllnd svum or. any oqoncy lhureof. ; g

. ; o

3 ey




notoand this usf doed

f this nstrument’
va N

or of the’ nhove is'a :ovpomllun
uln Iho lwm of acknowlodnmenl oppoiite.

tore:, porsonal, eprasen!anves, succo.ssorssand assign
com‘rnct sacumd hereby, whethe rinot nnnwd as'a: bcnohcmry Iu.-mm. In constru:
le :

yd
{eee~fmprortamt Nutice: uu:un/,

r ( svon 11 gmntor isa “nataral pcrson) are; for: lummuas or, commiercial: p

urposes other than ngn’cul ural

ogaleca ewsvos .nzlmmmtmtor: oxocly<

hoiry,
aThe torm: bonehcmry shall moan the holdar and “owner;. mcluding pledgao, ‘of the-
tlus deed and whenover. the cantoxt 50 reqmms, the

lural;

a corpom on,

and that the seal atlived fo'the 1aregomg mstrument 'is tha corpom{c seal
g Vol ‘said orporahon nnd that said i

1 sums aecured by said

d Yol her by are di ected on, ayment toyou'o any sums'o ng to you under the terms ‘of

'w‘III l;o/ vynee_le.‘

]




