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Klamath I‘alls ‘Real” Estate Finance Gente S R e e

o ‘MOUNTAIN TITLE
Yiiw '..(hcnem h Frustcc”) -and the Bencﬁcxary, JAW
- -/ UNTTED, .STATES NA.T.I.QNAL BANK QF .OREGON,. .an, tion orgamzcd and -,
"cxlslmg undcr thic laws o[ “The: bm.ted ; ihose: address is7
.'P& 0y .Box .334’1 or.t]. d, .Or

: ORROWFR in co dcmtlon of tlm'mdcbtuincss hcrcm rccncd and lhc, lrus erein cr(.atcd nrrcvocab]y gmnts o
and convays to Trustee, in’ lrust wnh powcr of sal;, the followmg dwcnbul propcrty locau,d m lhc Coumy of' v
Klamat:h . ., State of Orogon. .

d 30 in: Block 8, ‘ST I‘RANCIS PARK, accordmg to the off:.c:.al :
leiin the offlce of the County Clerk of Klamath County, :

l thc 1mprovcmcnls oW hcrcaflcr crcck.d on’ thc propcrly, dl‘l(l all cascmcnts, nghts, :
( irents” (SUb]CCt hawever to_theright; nd-authorities given’ hcrun to ‘Lender.to collcct and apply such 7
: cnts), T yaltlcs, mmcral ‘il and gas; 1.ghts nd proﬁts, water, water, nghls, and water.s tock and all fixtures now or, - R
: ,hcreaftcr attachcd lo the propcrty, all of whxch mcludmg rcplaccmcnls and additions thereto, shall:be decmed-to be e
f the property | covc.red by lhlS Dccd ‘of Trust;and all of-th¢! forcgomg, 10gcthcr with said | opcrty

ed of Trust is on a lc schold) aré herein referred {0 as. tho “property™;

rcpaymcnt of the mdcbtcdn dcnccd by Borrowcr s flote dated s May :
, in tllc prmcxp'll sum of . Awenty. ‘Ona -, Thousand . Two: Hundred .
S .an /100 X =5 Dollars, withinterest thcrcon prov1d1ng for monthly mstallmcnts{{ ,
of princ] pal’ and mtcrcst with the balanc f thc'mdcbtcdnces, if not sooner, “paid, duc and payab] June: s
+'the payment of:all other sums, with; mtcrcst thcrcon, advanced”
«the sccurity of - thls Deed of: Trust ‘and’the pcrformancc of -the: covenants /and
- az,rccmcnts of Borrowcr hcrcm contamcd, and’ (b) the repayment o .my future advances, thh mtcrcst thereon, made
. to Borrower by Lcndcr purauant to paragraph 2L hcn.of (hcrcm “Futurc AdV'\nccs"-); ; :

o Borrowcr covcnams thut Borrowcr is, L\wfully sclscd of thc as thc nght to:grant':
and convey the Propcrty, that the Property is unencumbered, and th'xt Borrowcr will! warmn_ and defcnd gcncrally
/the'title to ‘the! Property ng.umt all claims. and demands, subjcct to any dcchrauons, “eascmeiits or- rcstnctxons listed . -
g n a schcdulc of cxccpuons to covcr'\gc in .my utlz. msurancc pohcy msurmg Lcndcr s mtcrest in' thc Propcrty ‘

OREGUN—I o4 Famlly—6/75‘——FNMAIFHLMG umronm msmumm o




CUNIFORM COVENANTS. Borrower: venant;and agree as: follOwSTut ot p, Srone b i i S
oo 10 L Payment of Principat and. Inferest, Borrower hall-promiptly ‘pay when ‘duc-the principal.‘'of ‘and “interestonthe:,
indebtedness’ évidenced: by the Notey prepayment an ¢ chargesias: provided: in:the Note, .and the principal . of -and:interest;
“onany Future Advances secured: by this Deed of Trust i S e e T e e
w2 Fands for.Tixes and Insurance.” Subject;to applicable law or o o written; waiver by-Lender, Borrower! shall pay: -
to'Lender-on the day monthly installments of principal und inlerest v payable under the Note, until the Note is paid.jn full’
i sum: (herein “Funds”) “equal-to-one-twelfth of the yearly: taxcs: and - assessments “which: may /attain priority -over: (his
..Deed of Trust, and ground rents onthe Property; if any: plus one:(welfth of:yearly premium installments for hazdrd insuran
plus one-twel{th of yearly premium installments for'morigage insarance, it any; all 4s reasonably estimated initially and fre

time th (ime by Lender o the basis of assessments and:bills and reasondble estimates ‘thereof. 7.7
- The Fands shall be held iinsan‘ipstitutionthe deposits orfaccournts: of - which aré:insured:or gus orc
“state ageney (including Lender if Lender issuchian institution). . Lender: shall apply jhe. Funds 10 pay said taxes, assessments,”
insurance premiums and ground rents, - Lende may not-charge:for so holding and applying the Funds, analyzing said account
“or verifying and comipiling said assessnients.and bills)! wiless Lender: pays; Borrower interest-on the Punds and applicable:law
5+ permits Lender-to” make such; a: charge. Borrower “and - Lender may agree. in: writing At the time” of " execution “of ~this”
“Deed ofTrust that:interest;on the Funds shall be paid 1o Borrower, and: tinless such: agreement’is, made ‘or applicable liw
requires suchinterest to be paid,: Lender shall not be required:to pay Borrower anyinterest orreurnings on: the Fonds: Lender,
shall'give ta Borrawer, without 'eharge,:an annual accounting of -the. Funds showing creditsand’ debits to the: Hunds and the,
purpose. for ‘which cach debit to the Funds was made.” The Funds are.pledged. as additional :security forthe. sums secured:
by this Deed of Trust.: i d R ; i L s
LS the amotntof - the: Funds-held. by Lender, ‘together. with"the future monthly- installments-of - Fuiids. payable'p ;
- the dué. daies of taxes, assessments, insurance-premiums and ground:rents, shiill exceed the amotnt required 1o pay said taxes”
S assessments; insurinee, premiums and: prousid - rents” as (hey :fall “dug, ‘such-excess’ 'shall” be; at’ Borrower's s option; :cither
promptly ‘repaid:ta” Barrower -or. credited: to Borrowér on: monthly. installments “of : Funds, 2 1f - thezamount of | the: Funds
held by "Lender. shall not’ be?suflicient: 1o pay laxes, ‘assessments; . insurance’ premiums®and -ground -rents-asthey full"due,
- Borrower shall pay to Lender any amount necessary to make up the deficiency within 30°days front the:date notice is mailed
“iby Lender to Borrower requesting payment thereof,  Fun s, iy R e e e e ey e
o s Upon. payment infull of -all sums secured by ‘this-Deed ‘of Trust, Lender shall-promptly. fund.to- Borrower any ‘Funds
27 held by Lender, 11 under paragraph 18 hireof:the Property’is-sold ot the Property Is athérwise acquired by. Lender, Lender
“- shall-apply, no later than immediately priottoithe sale. of ‘the, Property, or. its acquisition by, Lender, any Funds: held by
-Lender at'the time of application asa credil against the sums sectired by this Deed of Trusty..oo oo -0 ot RS
<7503 "Application of Payments.Unless applicable ‘law provides otherwise, all” payments received by Lender under: the .
Note and:paragraphs 1ind-2-hereof shall be applied by Lender firstin: paynmient of amotniits: payablé to Lender by Borrower:,
under paragraph -2 hereof, then'to interest-payable.on the Note, then'to the principal ofthe ‘Note,’and then to-interest-and:
~“principal on any Future ’Advances,. - RIS LRI e T It D PR TR AR o NN B AT
S 4, Chargesy Liens, - Borrower: shall pay:alf“taxes, sessments and other charges;: fines aind ‘impos ons” altributableto

“the Property which may: attain a priority over this Deed  of Trust,-and leaschold payments, of .ground -rents, if ;any, in: the:
‘manner, provided under paragraph'2 hereof ory if-not_paid'in such manner, by Borrower making payment, when due, directly: .
{o the payée thercol. Borrower shall promptly furnish to Lender all:notices of -amounts’ duc‘under this paragraph, and in‘the
“event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts: evidencing such:payments.”

“Borrower shall'promptly discharge any licn which has ‘priority overthis Deed of Trust; provided; that: Borrower shall not:be -
“required to_discharge any such licn so-long s Borrower shall agrec inwriling' to*the ‘payment:of. the obligation ‘sécured by’
such lien-in # manner acceptable to Lender, or shall in‘good laith contest such lien by or défend enforéement of such.licn ing
legal proceedings which. operate o prevent” the enforcement of the tien-or forfeiture. of  the. Properly “or, any’ part; thereof,
5, Hazard Insurance,: Borrower shall keep the improvements now existing or hereafter erécted.on’ the Property-insured -
against loss by fire; huzards included within the term “extended coverage”; and:such ‘other hazards.as ;Lénder may require
“and’in.such amounts and for, such periods as Lender may-require; provided, that Lender:shall not require that the amount-of
“such-coverage exceed that .amount of coverage required. o pay thesums’secured by *this’ Déed ‘of “Trust, < TSR
sy WThedinsurance carrier: providing the insurance shall, be chosén by Borrower subject to approvil ‘by: Lender; -provided,
“that such approval shall. not be unrcasonably withheld, Al premiums “on insurance. policies -shall e’ -paid in ‘the manner:
" provided under paragraph 2: hereof or, if not paid in’such ‘manner,. by: Borrower making payment,‘when due, directly. to' the
ANSUTARCE CATTIBr, o o T [l b ey T e T U BT A T T Sl e
iv'e o All insurance policies and renewals thereof shall be in‘form acceptable to'Lender and shall include standard: mortgage
" clase in Tavor‘of and in-form aceeptableito Lender, Lender shall-have. the rightto hold the policies’ and renewals thereof,

" and ‘Borrower' shall promptly furnish to Lender all renewal notices iand all receipts of paid premiums. : Tn:the event of loss; -
“iBorrower shall give prompt notice to the insurance carrier and Lender.. Lender may make proof of loss if not made promptly -
by BOITOWeEE ™ w2 o i s e e T e e R T e R e e

i ,"\y “Unless Lender and Borrower otherwisc agree inwriting, insurance ‘proceeds shall beiapplied to. restoration orrepair. of -
“+the Property:damaged, provided such restoration.or repair is.cconomically, feasible and-the security of this"Deed of Trlst.is -
“not thereby impaired. 1 such restoration or repair is not cconomically [easible or if the security. of this: Deed of Trust wotild
;be- impaired, the insurance proceeds shall be applied to ihe sums secured by this Deed:of Trust,:with-the excess, if any, paid

to Borrower. 1f the Property is iibandoned by Borrower, or if. Borrower fails to respond.to: Lender within 30 days from:the -
date notice'is mailed by Lender. to Borrower that:the. insurance carrier offers to settle a claim:foi insurance benefits;:Lender
is authorized to_collect ‘and apply the insurance proceeds: at' Lender's option’ either:to’ restoration or repair: of ' the Property:.
or to the sunys sceured by this Deed of Trust, o0 5 e bt R R ST e e
717+ Unless’ Lendér and:Borrower oiherwise agree in wriling, any such-application’of procceds. to_ principal shall not extend -7
"or. postponc: the:due date ‘of -the monthly instatllments referred to in:paragraphs- Land:2 hereof or change. the amount’ of
uch instaliments.”. If under paragraph 18 hereof the Property isiacquired:by. Lender, all right, title and iinterest-of  Borrower.:..:
in"and to any instrance policies und in and to the_proceeds: thereof- resulting:from’ damage to the: Property. prior to the:sale..:

or-acquisition shall pass to_Lender to the extent of-the sums sccured: by this Deed of Trust immediately’prior.to-such sale or.

i

S acquisition. Ly R T e o iy e R
e l’:escrvulion‘aml‘Muintcnunc'c of ‘Property; L hiolds;: Condc 3, 1 Unit; Develop ts. - Borrower
“<+shall keep ‘the Property-in’ good: repair.und :shall. not commit wasie o permil ‘impairnientor detcrioration” of “the; Property -
“‘and shall comply with the provisions of any. lease if this Deed of Trust isona {caschold. :If this Deed of Trust is on aunit in‘a
“condominiuny or u .plantied ‘unit.development, Borrower shall ‘perform il of ‘Borrower's” obligations: under; the .declaration: =
or’covenants ‘creating “or, governing the:condominium or.iplanned ‘unit- development, ‘the -by-laws ' and’ regulations of " the::
¢ondominium:or. planned -unit -development, and constitient :documents. f:a‘condominium:or  planncd unit-development”
“rider is‘exccuted by ‘Borrower-and ‘recorded together with this: Deed “of . Trust;: the covenants-and ‘agreements - of 'stich - rider: - -
shall be iricorporated into and shall amend and supplement the covenants and agreements-of this Deed of Trust as if the'rider

““were'a part hereofi : i e Ly e » RIS
"7 7 Protection- of Lender’s Security. 1f -Borrower fails’to perform the covenants ‘and. agrecments :contained .in! this
Decd sof Trust;>or: if iany. dction orproceeding ' is commenced ;which ‘materially “afTects: Lender’s ‘interest in‘the ‘Property,’
ncluding,: but. not limited to, eminent . domain,’ insolvency, code:enforcement,’or, arrangements: or, proceedings: involving ais
ankrupt or decedent, then Lender at Lender's-oplion,-upon’ notice to_ Borrower, may. make:such appcarances, disburse;such
stims: and. take such action” s s ‘necessary to protect - Lender's “interest; ‘including, -but not':limited o, disbursement:of
reasonable attorney's. fees and - entry upon-the Property 1. make repairs, - If- Lender required  mortgage /insurance as: a';
condition’of: making the' loan-secured b?/.lhisk‘Dccd of Trust,:Borrower- shall” pay the: premiums ‘required - to maintain®stch
nsurance.in effect- until such:time ‘s the. requirement for such-insurance ‘terminates ,in accordance with’ Borrower’s and .
Lender's written agreement or-applicable: law, ~ Borrower shall'pay. the ‘winount’ of . a1l “mortgage ‘insurance -premiums-in the
“*manner. provided under. paragraph. 2:hereof: A e B e s e
Sk Any amounts . disbursed - by Lender., pursuant -to this ‘paragraph ;7 with ‘intcrest :thercon.  shall become “additional
“indebtedness of Borrower secured by this Deed of Trust:; Unless Borrower and Lender agree to other terms of payment, such”
amounts shall be payable upon notice from: Lender to Borrower requesting payment thereof,-and shall bear. interest from the
‘date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of interest :°
at_such rate-would becontrary: to applicable. faw.” In which:event:such-amounts 'shail" bear interest at the -highest ‘rate

permissible under applicable: law.’-Nothing contained in this: paragraph’7 shall require. Lender; toincur any cxpense or. take

-any,action; hereunder,. . ; ; ; e ST T e o
-8, Inspection, Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
at Lender shall give Borrower: notice ‘prior to.uny stich’inspection specifying reasonable cause: therefor related to:Lender's’
nterest.in the Property, i [ LR : :

v

.9, Condemmation. -The.proceeds of :any. award or. claim for damages, direct “or: consequential,in connection.
condemnation or other taking of the Property, o part thereof, ot for conveyance in_lieu of condemnation, are hereby ¢
and:shall "be paid to-Lender.: - B L I L e R g e

In the event of -a total takirig of the :Property, the pracecds shall he applicd to the sums secured by this Deed of Trus
with' the: excess, if ‘any;-paid'to Borrowdr.: In the event of il partial taking ‘of ‘the . Property;uniess Borrowe “and ;l,c.nd;ir

& H o o qirs i B cecds




Condenmation, Tlu, proc.u,dq of Ny a\v.ud or, claim “for d.lm.ig dm.cl o wnsuquum.\l. i canncetion: wnh .my

ondemnation or other taking of the Properly or p.ul thl‘(.Ol or fur conveyance m lieu of x.ond«.mmuu)n, are hereby assigned;

nd shallibe paid. to Lender. : B
‘In"the event of a‘total taking of th Propu( 1 il be .l]’)plltd 16 the stimsseci this. Dédd of
- with'the “excess, 'if any, paid’ to’ Barrower. In: the: event: of & partial taking-of ‘therProperty, ‘Borrdwer. and S Lender
otherwise agree in’writing, there: shall:-he aprlied 1o the sunis secured by this Deed ‘af "Trust such proportion of the“proceeds
us s ‘equal to that proportion which thé amount of the sui curtd by this Deed ‘8f “Urust.immedidtely’ prior to-the: date of
taking bears'to the fair m.\rkcl v‘llue of the! l’lopuly immediately pum lo lhc. date ol mkmg, wilh the b.ll.mcu of the proceeds
.paid:to-Borrower,

If the Property: is « fl«:r notice’ by Lender o Bormwcr lh.ll llu. Lomlunnnr ollus 1o m.lkc’

an award-or settle a cl'1 1 for damages, Bo s:togrespond ‘to” Lender within'30 days:after the ‘dute 'such: notice is
mailed, Lender is‘authotized: to: collect and “apply- the procecds,” al- ILI‘HJLI‘& opllon. ulhu o u\lolmmn or repair: of the
l’ropcrly OF: 1o the sums: secured by ‘this:Deed “of - Frllsl ‘

2 Unless 'Lender‘and Borrower ()(hl.r\\'lb\, ' g, iy such pllc'umn of pmuulx to I)nnup.ll sh.lll not exlend

‘or’ postpone: thc’ due’date ‘of the monthly i smllmcnls lduu.d 1o in. p.m lphs I .md 2 huml or Lh.uu,t. the amoiimt of

such'installments,” :
: 10. Borrower; Not: Relea: B ool the lum or p.lym'u or mmhﬂc'umn uf amortization of- the alum seeured

by (his Deed of Trust granted by Lender. m any s or it interest:ol Borrower shall ot operate to release, intany manner,
< 'the liability” of - the " ‘original Borrower:and Borrower's suu.ussou in’interest.” Lender” shall Jiot be required  to: commence:

-proceedings: againstsuchi’successor ‘or:refuse *1o ‘extend time for; paytient; or Cotherwise maodify amortization” of ‘the. sums
secured by-this'Deed of Trust by reason of iny.démand made: by the original Borrower and Borrower's suceessors in’ interest,
‘11,

“Forbtaranée by Lender Not a Waiver, Any for bearance by Lender in exerei ing any. right or remedy hercunder.or

'o¢hcrw1 ¢ afforded ‘by-ap licable: law; shail not ‘bewiwaiver. of *orpreclude “the” exercise -of -uny - such right-or xuuuly

The procuremeént of insurance or the: payment'of taxes or other liens or charges by 1 -ndcr shall not hc ) \v.uvt.r nl I cender’s.

rlght to:decelerate the maturity of the indebtedness secured by this Deed of “Trust,
12,5 Remedies Ciimulative, S All-remedies’ provided i this: Déed of “Trust ‘are’ distinigt and cumulative.to any mhu right

‘or, rcmcdy under lhls Dccd of '1rusl or-i orcled by Imv or cquuy,'.md m.ly be. exercised ‘concurrently, mdupcnduuly or

successively. o y
w130 Suecessors - and ns Bouml :Joint and Sc\'cml llnlllv' ions he wvul.mls and ‘u,n.un«,nl\ herein
contained shall bind, and the rights Hiereunder shall:inure 10, the réspective ind-assigns of  Lender iind Borrower,
subject to-the provisions 'of ‘paragraph -1 7. hereal. - All- covenants and agreements: of Borrower shadl “he joint” and several.
The captions and headings-of the. paragraphs of lhls Deed of Trust are lox convumnu, only zand are not 1o be usud to
mtcrpret or.definc the provisions. hereof !
:14. “Notice, ~Except for any netice rcqmrul undc.r .lppllC.lblL w10 be gnun in .m()th m.mncr. (1) any notice to
Borrowcr provided for'in"this Deed of Trust shall be given by mailing such nolice by ¢ertified mail ‘uh ressed w Bormwu il
the ‘Property” Address-or:at such other-address’as” Borrower miy-desi

(b) any ‘notice-to Lender: shall:be given by Certificd. mail; eturn. receipt requested,.to. Lende ' ¢in oF 1o’

such other ‘address*as Lender; may-" designate by Rotice 10" Borfower asprovided "herein: - Any notice provukd for:in this
Deed of, Trust shall ‘be" deemed ‘1o have -been:‘given ‘1o Borrower ot Lénderishen: given”in- the manner. designated herein,

15,7 Uniform Deed of 'Trust; Governing:Law; Sc\'cr'llnlll)., This {ormof deed of trust’combines uniform cov nants:for
’n.monal use and.non-uniform:covenants: with llmxu.d variations by jurisdiction” to’ constitute a  uniform’ sectrity - instrument

.covering real property:: This Deed of Trust shall be govurnnd by.the law/ of ‘the. jurisdiction inwhich the:Property is located

< In the event thit any_provision or clausc of this' Deed: of "T'rust or the ‘Noti: conflicts with applicablé’ law, such. conflict shall

“orthe Note ‘which can bé given: cffect: without' the C(\l'lﬂl(.llm. pmvxslm.

end the provnsmm of -the"Deed :of Trust and ‘the- Nofeiare dectared to be severable
L116. Borrower's Copy:” Borrower:shall be' lurmshcd a’conformed mpy ol’ lhv., Nou. and of this D‘. d of Ixusl at the time
of' e\i:i:uuox or. after rccordauon hcrcof'~

ortower: without Lt.ndcrs pnor wrilten:consent,- excluding:(a) the.creation 'of -’ lien: or: encumbranc

thns Decd of Trust,:(b) the crcatlon ofq purch.m .money security interest for-hous¢hold dpplmnus. (c) a lr.ms criby,
‘descent or by .operation of law:tpon 'the death'of a'joint tenant.or (d) the grant of any:
“not conl.umng an option to'purchase; Lender may, at Lender's opnon declare’all the

imniedia tely-duc and: payable. - Lender shall have waived such option:to-accelerate i pr or. (0" lhc sale or transfer, Lender
and the pcrson 16'whom the, Property'is'to’be sold ‘or’ transferred ‘Feach agreemerit .in wnunﬂ that thecreditol-such person
s satistactory to: Lender. and: that the interest ‘payable’ on’ the ' sums sécured by: this“Decd of Trust shall:be: at such rate-as
Lcnders request. If Lender has waived the option‘to accelerate provided in this paragiaph:17, and. §
: execiited a Written assumption” agrecment; .lu.cpu.d in wrmng, hy Lcnd«.r Lender sha

1 obligations under this"Deed of Trust ‘and.the 'Note, : . T

ises : ‘to 'aceelerate, - Lender sh.xll mail Borrow(_r notxcc of: 1cculcr1non in”accordance. wi

paragraph 14 hereof, Such notice shall-provide a period ol ‘not less than 30 d’\)’mtmm thc date-the- notice: is- mailed within
which Borrowcr ‘may pay the‘sums declared due.: If Borrower. fails {0 pay such’sums.prior to the ‘expiration of such punod
Lender m'1y ‘without further notice or demand on Borrower, invoke any.remedics: permitted by pﬁr.\gmph 18 hereof!

NoN-UNlrouM COVENANTS Borrowcr and‘Lender turlhcr covenant .md ngrcc as:follows

: +18. Accclerahon' Remedies.” E\chl provided in p.nr.l;,mph l7 hercof, upon Borrower's brcath of any covcn'mt or
agrcenient of Borr(mcr in:this Deed of Trust, including the 'covenants to p: “hcn due any sums secured by this Deed  of .
Trust, Lénder’ prior - to acceleration ‘shall. mail notice to Borrower s’ provided in paragraph’ 14 hercof specifying: (1) the .
breach; (2) the action ‘required to cure such breach;(3) a:date;, not.less. than 30 days from: the;date. the notice is mailed to.~
Borrowcr, by which such breach must be cured; and (4) that failure to cure siich breach on or before the date specified in the -
notice may result in acceleration of the sums seunred by this Decd of Trust and sale of the Property.. The notice:shall further =

+inform Borrower of the right to reinstate after acceleration and the right'to bring ‘a court action to: asser(_the non-existence

of .a default or any other defeénse’ of Borrower to ‘accéleration and-isale, “If ‘the breach is:not"curcd on:or hefore. the.date’.

) spcuhcd m the notuc Lendér at Luulors oplmn-m.ly dectare all of the sums secured by this Decd of Trust to be immediatel
le and any other reinedies permitted by appl abl
g mulrrcd pursumg the- rcmcdws prov:ded i
) ragrnph 18, mcludmg, blll not lmulcd to, rcason'\ble allomcy fees,
If Lender.invokes the power of sale, Lender shall execute or-cause Trustee {o ewcunc a-writfen nofice. of the,oceurrence
g of an cw.nt of dcf'lult nnd of : Lender’s elez lmn to.cause the. Property m‘be sold, and shall. cause such 'notice to be recorded
‘Lender or Trustee’shall give notice, of ‘sale in':the

manner prescnbcd by apphcubk law to Borrower and to the other persons prescribed by applicable. law.: After the lapse of .

such:time ‘as may be-required by’ applicable_law, Tristee, without:demiand on Borr(mcr, :shall ‘sell . the Proerty at _public
auction’ to the’ highest :bidder at the:timé and p) wdunder’ the. terms’ designated . in .the nofice” of. sale“in one or -more
= parcels and in such order as Trustee, may. determine.; Frustee:may’ postpone sale ‘of all_or any parcel of. lhc Property by
public: unnoumemcnt the time .md lace of ‘avy, usly:scheduled sale Lender. or Lcndcrs designee may

- Property at any sale. : ¢

“Trustec shall deliver to’ ) i 3 d “conveying the.Property:so sold withou “any:covenant’ or.war lnly,‘

expressed or- implicd. : The recitals;in th “Trustee's dee shall be. priima_facie.evidence. of. the’ frathof  the statements ‘made
.therein, Trustee shall apply the proceeds of the sale in the followm|., order: (a) to all reasonable costs and expenses of -the
sale, including, but not limited to, rensonable; Trustee's and attorney’s fees and costs of title cvndcnur (b) to al lms‘se‘curcd
by “IIS Deed of Trust; and (c) the ¢xces: any, to.the personor persons legally entitled thereto,. ) i
19.”Borrower’s Right to Reinstate.  Notwithstanding Lender's ‘acceleration’ of: the!surns 'secured: by this:Deed of Trust,

'Borrower shall have the right to have'any-proccedings begun by.Lender to enforce this Decd of Trust discontinued at any time !
orior to the carlier to.occur:of (i) the fifth day beforc:sale of :the: Property. pursuant_to’ the. power of sale:contained:in: this™.
Deed of Trust or (ii) entry*of a judgment enforcing. this:Deed of Trust.if: (2):Borrower:pays: Lender.all sums which would be f :

then“duc-under, this; Deed ‘of Trust; the*Note and notes securing: Futire. Advances,if any, had ‘no‘acceleration: oceurred: .
(b): Borrower curcs-allbreaches of ‘any other; covenants - or agreements, of-Borrower: contained in .this: Deed [of ' Trust; . (c);
“Borrower pays all reasonable expenses incurred by:Lender and Trustee:in enforcing the covenants: and agreements of Borrower -
“contained "in’ this -Deedof . Trustiand in Lnlorcmg Lender's and: Trustee’s remediesias provided-in’ paragraph 18 hurcof.
including,but not limited to,’rcasonable attorney's fees; and (d) Borrower takes such ‘action as Lender may reasonably require.
to assure that the hcn of lhls Decd of Trusl Lcndcrs mlcresl in.the* Propcrty :md Borrowu‘s obhg'\tlon to’ pay-the. sims

- my part ‘ol ke l’roputy or.an interes lhcrcih i. ld or lr.xnslun.(l .

IR
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secured by this: Deed of Triist shall continue unimpaired.’ Upon such payment and ctiré by Borrower, this Deed of Trust and
the obligations sccured_hercby. shall remiain’infull foree:dnd eflect as'if no acecleration had- occurred A R
220, Assignment of Rents; Appointment of. Receiver; Lender i Possession. i As additional security. hereunder, Borrower -5
ereby: assigns to*Liender; the rents of the l’ropcrly.*p;’bvidcd;lhat"llorrowcr shall,"prior to acceleration under” paragraph 18
~hercof or‘ubandonment: of the: Property; have the, righ’to collect;and retain’siich rents as they become due and payable.. .k
1. Upon:acecleration: under; paragraph 18 hereof “br, abandonment of- the” Property, Leender;: in- person;, . by ‘agent: or:by
judicially appointed receiver, shall- be entitled. to:enter iipon; take’ possession of ‘and manage. the Property and to collect the .
rents of the Property including those past due,All:rents collected by Lender or the receiver shall be applied first to payment:;
“of the'codts of management of the Property:and ‘colléction of: rents, inclhiding, but not limited to, receiver's' fees,; premiums on
receiver's bonds and reasonable attorney's fees; and thenito the sums sectred:by this Deed of Trust; Lender and the receiver -
=-shall be liable to:account’only:for those rents actually:received:s =7 i i R e A
G 21050 Futare  Advances, . Upon:request o Borrawer, - Lender,: at’ Lender's:option: prior:-to full: reconveyance:of ‘the :.:
< ‘Property by Trustee to:Borrower,:may. make Fuliire, Advances:to-Borrower.: Such-Future: Advinces, ‘with'interest: thercon,:
shall.be secured by this: Deed of Trust, when évidenicéd by: promissory, notes stating. that-said notes are sccured hereby,: i
22..; Reconveyance,’: Upon‘payment of.all:stims secured, by this' Deed of, Trust; Lender shall request Trustee toreconvey
the: Property -dnd. shall_surrender. this: Deed, of. Trust” and all. notes  evidencing: indebtedness secured by’ this-Deed: of :Trust:,

to Trustee:»Trustee shall recanvey the Property without.wairranty and without charge:to.the person-or personsiIégally entitled
i~ thereta.. Such person”or persons: shall: pay- all costs ‘of recordationy if-any/ oo . e T
Substitute Trustee, ‘In-accordance.withapplicable liw; Lender' may. from time:to time: remove: Trustee undiappoint

stee ‘appoin‘ed:hereunder, ' Withoutconveyance” of the” Property,” the: Succéssortrusice  shall &

suceeed: toall:the itle,> power.and- duties.conferred ipon the:Trustec herein.and by ‘applicable law:: 5
#1224, Use of Property. - The. Property is not ‘currently:used for-agricitural; timber or. grazing ‘purposes.’ :
25, Attorney’s Iees./As-used:in this Deed of ‘Trust/and in‘the Note,:"attorney’s fees” shall. include attorney's: fees, if.
which-shall be;awarded by ppellate court. 5 Tid U R :

N WITNESS WHEREOF Borrower has exccuted this Deedof ‘Trus

i ,1.9‘;77‘-, l'hc:abovc na,ri']cd,‘ ;
e L ST and acknowledged
.voluntary.act dnd deed. ;- ol L S

'ir,é“d’ b}yivt‘l‘li, “De ( [ Trust Shid "pdtc“o‘r{nd‘tcs,"wgcﬂier :
have been paid:in-full.*You are ‘hereby directed: to cancel -
( nd 'to- reconvey, withoit: warranty, all' the’

2342
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