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FIRST FEDERAL SAVINGS AND. CIAT
rundor tho- laws ‘of :the Unifed: States,’

S Tho ltbgl"lohfqr‘ irfc:)\'/oc'::ibl‘\/‘_' ‘g.r‘unf:s, vbza'rén.iqs, :
" inKlamath " County, *Orsgon, doscribad asi- .-

‘Lot'2 in Block 16 ‘of Tract No. 1112, EIGHTH ADDITION TO -
SUNSET;VILLAGE;”KIamathfCounty}‘O:egon;,,‘f‘”,f" i S

»'riﬂ);-«”hse‘:d for ,&i;r‘ic_:"ﬁliural timber. or 'vygra“zing‘ puyrpo:se‘

“tonaments, ‘hereditameits, “rents; issues, profits. . water ights, “easemonts’‘or - privileges.-now or o
“derived from‘or: in anywise. 6‘;‘)p\sf1‘ai' g to, tha above “described premises; and  all plumbin “lighting. hoating, - venti:;-
ting, -air-condition refrigataling, ‘watering and irrigation apparatus, oquipmont and " fixtures, togathor: with all/ awnings, venatian blinds,:flocr
in”pylht':'erl‘silch as “wall:to-wall ‘carpeting /an " | !

_abo\{a“fdé;étib'ed"p‘remisbs.‘ including “all :inférest - thorein”which ‘the ‘granfor. has  or' may ‘horoafter:acquires for- the pﬁ{fosb of : socuriig -

d linoleum, shades “and bqi!f-ip_'éppliuri'dés ‘now. ‘or horeaftor ;insféylle’d"in “or -used. in: connection:
pe o daél’bbgreamon_{ of ‘the ‘grantor h‘efem’cgn‘icinad and the payment. of the sum’,of :

(3. e 2 Dollars,’ with\"inf\eresf»ihe‘won_accbrdfng to :the: terms p,f_sq,‘prqm»iss’ory ;noteo
" beneficiary or’orcfr?aric_l‘ made by the’ grantor, prig]ci})al and interost being -payablo" in.monthly.insfallments ‘of

July:10:

“This trust deed shall further. secure’the payment ‘of ‘such additlonal money, acquisitlon “of :the -property ‘b; the . beneticiaty ¢ after default; any balance remaining In ‘the
It ‘any, as may bo loaned hereafter by the-beneficlary to “ihe “grantor or others . reserve. account. shall be ' cred lted Lo - the indebtedness, 1t any . suthorlzed - reserse -account:
aving’ an;nterest {n" the: above described rOper'-{. xarmng b evidenced by -n - for - tukes,  assessments, Insurance  premiums and :other. charges is .not * sufficlent” at - any.:
oto-OF -notes. - 1f-the - Indebtedness secure! bi this ‘trust decd :{s" evidenced by timeforthe. payment - of : such - charges 23. they become due,:-the - grantor . shall - pay :the - .
more’ than -one™ note, :the  beneflctary  may.cre it payments -Teceived -by: it :upon > deflelt .to the henefletary ‘ipon :demand,and -If :not pald within' ten” days:after such demand, 7
any. of -sald - notes’ or part’ of any payment-on one note -and part ‘on - another, - the beneficiary may at Ms-ontion add the ‘amount ueh: defleit to the :prineipal of - the’
the beneficlary may eloct. - 7 < : obllgation secured herebys: 'z s 4 e i [P

he: grantor. hereby. covenants to:and with the'trustee and-the beneflciary .. should the ‘grantor. fail to’ keep nz of ‘the' foregoing covenants,” then the’
hereln - that  tho wsaid -premises: and proy;erty, conveyed by this - trust deed are “~heneficiary may:at.its option.carry out- the same, and &ll its expendltures there.
freo . and clear ‘of ;all “encumbrances . anc that - the . grantor - will” and -his- helrs,. .. for shall druw- interest: at: the rate. speclfied -In the nate, shall be-repayable by
xecutors “and - adminlstrators . shall . warrant -and " defend his aatd: title thereto -: the grantor on:demand and shall-ba secured by, the llen. of this trust deed. In

“the clalma:-0f ; All . persons’ WhOMQEVer, i iislte, i de vis 0 2 “ this. connection, tha: beneficiary shall have the right:in-its ‘discretion to ‘complete

i

: i R X S WU LR . any. improvements made on snlit: premisea and ‘algo to make auch repairs. to sal
he ﬁrnn covel and agrees to’pay. sald note according to the terms rty .as In"its" sole discretion: 1t:may wdeem’; necessary -or., advisable,
ereof - and,: when' due,-all taxes, assessments and other. charges . levied against ; e R R e S P PRREE
afd properly; .to ‘keep :sald - property : free :from :all cncumbrances : having " pre.™ The grantor furthier agrees to comply with all.Inws, ordinances, regulations,
cedence .over. this trust deed; complete all bufldings in.course of "econstruction ‘covenants, " conditlons’and ‘restrictions affecting ‘sald .property;-to
or- hercafter «constructed- on aaldjg‘remlucu within - six - months - from :the . date': fces and. cxpensea “of this :trust, including -the coat of - title search,
hercof. or. the /date construction” Is crenfter commenced; -to -repalr- and- restore .’the other: coats and - expenses, 'of -the . trustee incurred . Inconnection” with™. o
promptly sand -in good ” workmanlike : manner. any. bullding ;. or " im, in enforcing this obligation, and trustec's and attorney’s-fees-actunlly: incurred
sald - property " which - may be * damaged ~or : destroyed “an p:iy. n-. due; {n"and ‘defend: any. action of roceeding purporting to.affect the secu
- costs Incurred : therefor; . to. allow: beneficlary ‘to -fnapect - sald - property - at.-all ¥ty hereol or the: rights or “powers-of -the beneticlary or, trustees: and to ‘pay all
times:during. conatruction ;- to replace mf' work. or. materials:-unsatisfactory to . costa‘and cxpenaes, including. cost of: evidence of :t{tle and attorney's: fecs in;a
beneflclary - within : fifteen - days - after . wr tten - notlce " from ° beneflciary - of - uch - rensonable. sum :to -be. fixed .by . the -court, In: any - such. action ‘or-proceeding In
“fact; not"to.remove:or destroy’ nnz bufldln r 5 % which: the ‘beneflclary- or trusice ‘may: appear:an -in’ any. suit brought by bene.
wconstructed’ on ‘sald : premizes;-to- keep.all . ufldings ;and ‘ improvements  now or.: ficlary. to forcclose this deed,:and- all. sald sums’ shall-he’ secured by thHi trust
hercafter -erected - upon. said &;o erty. in:good ‘repalr.and . to ‘commit > or: sutfer: " deed R y : e T ‘.
“no.waste ol -sald” premises;- cep - all ‘bulldlngappmpertf and : improvements ; R N : ; ¥ k
“now - or.; hereafter -erected ion- said - premises continuoualy - lnsured . against : loss The ‘Lieneficlary  will ‘furnlsh -to: the- grantor on: written. request -therefor: an
by fire ‘or. such’other. hagards-as the beneficinry: may-from time to time: require, - annual ‘statement” o account. but shall: not’ be® obilgate req f
{n:a ‘sum' not - less than: the: original principal - sum of. the:note or- abligatlon “turther - statements - of - account. E “ B
~ aecured by this trust .deed, in.a or, 4 ble-to.the: bene-: i T L
ficlary,” and to deliver the: original policy. of Insurance: {n:correct :form and . with 1 1s :mutually..agreed - that
approved - loss - payable <clause -in:favor -of .the . beneficiary .attached : and. with o G e ‘ 3 X Ll
Pemhum. pald; ‘to. the princlpal : place. of : buslness ol . thé beneficiary at least 1. In the cvent-that-any. p r aid property .shall ‘bo:taken
gm.aen days prior.to:the - effective “date-of - any:such® polley -of - Insurance. . 1t under -the ‘right of “eminent: domain -or condemnation,the. beneficlary : shall ‘have
aald : policy OF insurance is. not - 80 - tendered, -the - bene lelary. roay. In it own' the: right:to” cominence, ‘prosccute In:its.own name, appear. in; or .de! end“nnylc-
discretfon :ohtain nsurance {or'the Homelit of ‘the: beneficlnry, ; which . insurance - tlon of rocecdings, or to make any n with
- Y

ny . comp
. i i guch. taking and, if it so elects, to require. that il ‘or any. portion. of tho. money's
nee during: the -full term of :the policy. thus :“payeble ns compensatlon for, such taking,:which, are in gxccn of ithe; amount ¥e-
£ g " % quired to Sng all_reasonnble”costs, - expenses #nd;attorney’s fees .neceasarily. paid
That " for - Lhie - purposs of ; providing - regatar] "the prompt payment “of ot Ineurred by the grentor in sucl proceedings, - shall bo’ paid:to- the beneficiary
sessments, - and : goverinental ‘charges leled - or -nssessed against - the et - deserlusd. pro- . - and ‘applled- by 1t flrst: upon any rensonablo_ costs and: expensen -and_attorney's
puity aml-; insurance, premtum :white - the indebtedness seeured -liereby - 1o *in ‘oxcess ol 8065 "-'""nec““'"’é pald °rh|“°“‘:i""ldt‘r':f'“‘° iclary. tn such p sand the:
of the lesser - of -the original purchase’ prico pald.by: the gran'z-:at the time the loan” Wiy~ bgla{me applle “p‘"‘t" °k"‘, Kvhis “‘"l“' secured ;herehy:-and the;
made ‘or. the beneflelary’s origlnal- appralsal -valug” of . the: properts -at .the “time the  loan”+ P its own expense, to.ta °“:;’§‘ xctlons ‘and execute such.Instruments.as sh
wag - iade, - grantor . will - pay- to” the “bencflclary i additlon ;to tiha »manttily = payments - of 8 : . : promptly; upon .the :beneficlary
principal *and - Intefest Fpayn 1o under- the: terms of : the  note "or: obligation : secured < horeby - g & ST
Jon“the-date Installments on :principal :and: Interest: are payable - an- amount ‘equal 10'.17/13°. " 2 5At any  time’ and’ from ‘time to time'u r-written reguest of ‘the be
¢ tho' tnxes; nssessments, and other: charges  dug ‘and yayabie wilh ‘respect to sald_property ;- ficlary, paymentof -its fecs innd~prcuntntlon:o£°thln decdknng the note for: en:
;within each ding 12 months ‘and :also 1730 ‘of . the Insurance premium: payable with - dorsement "(in cnse of - full reconvoyance,  for-cancelintion), without affecting. th

“respect '10. sald property - with h threo” yeurs while : this Trust : Deed 13. . Hnbllity_of any. person 'for the payment of -the indebtedness; the trustec: may:(a)

3 “Beneflelary shiall  pay  to! the:grantor . consent to the making of any wmap or plat of sald property;-(b) join:in granting

fnterest . on sald. amounts: af . t - rate. autharized “to’be . pald “any " casement or “erenting ‘nnd restriction’ thereon,” (¢)" joln:In:an nubor%xnmon

by banks" on’ thelr” open’ passbook -accounts mintiy 374 fof::1 9% 10 such rate 1 leas /than: ;.00 ‘other agreement affecting: thls deed or the {len-or ‘charge hereof ;' (d): reconvey,

- tho ‘rate ‘of :interest puid shall Lo 4%, - Intereat .shall” ho - computed “on the averago without warranty,-all or_any part of .the: property. The Frpntee {n Any reconvey:

‘monthly -balaneo.*in - the aecount “and shiall” b pald; v terly: to, tho. geantor: by crediting - ance may - be descrlbed -an the' *person or‘perwna‘lenuly entitled thereto” .and:

" to the eserow account L of. erest due, o B : B . the reciials ithercin " of -any. matters -or facts - shall be ‘conclusive proof: of tho
> : : : truthfulness - thereof, Tt [} of - the :services In - this- paragraph

; : i rah shall:bo-$5,00. g
\White ‘the grantor- 18- fo’ pay “nny nd Wl tused,  nascasmentsand othor! charges levlel AR PR 1] : i
< or  nasepsed* againgt ‘,lnhl property, - or. any - part thereof, bafaro’ {he -same  begin:to bear... contlna\]nnt: %‘}"{‘.}3{"? ’L:a‘;\t!;":ll grl;mnt':.)rll\'eur::)){r:;’:‘lmeun"ﬁn!aon;ggllgy o?u?hne' ":‘;
. Interest: and also to pay ipreminms on- ull “Insuranice pollctes_ upon sald - property,.such pays' perty. nffeeted by this deed and’of ‘Any ncran'nnl ‘property. located - thereon, : tli
“ments are . to e’ made. throtgh - the leneflelary; . ng " atoresald, - The irnn!nr tierehy . authorlzes "= prantor  shinll-defavlt in the tof any:Ind | “pecured herehy | nl
Yo bensficlary  to pay ‘any and /atl"taxes, nasessments  and othor charges levied oz mposed {ho performance of any agreement hereunder, grantor shall have the i nl’u‘,"wi‘
alnst st property i tho ‘amounts’ g 'shownr by the  statements  thereof furnished by the = jeet:"ali such renta,: [asues, Yoyalties and profits earned -prior_to default. ns ma" ;
eolisetoe- of “sucty: luxes, - assewsmentsor -other  eliarges, nod Lo pay” (he Wmirance peeflums - heeome’ dua ‘and . payablo. Upon any default by therlrlnt,or hereunder,: the beno’- g d r
I he -nmiounts - shown - an. the { I by - the " gnrrlm or lele repe. % flofary- may’ at any timo. without otlce, elther in. porson, by agont t;r by 8 ro. g ¢ di,\,
i resenttives and - to - withdeaw; tho - sums - which >may . b “requlred from - the -reserve - nccount,” - cofver. to . ba appointed by ~a~court, and without regard ' fo (hu adequnay of -any ' LE i1 g
A-any,” established for; that: purpose, The grantor. agreey fn po- event to hold the beneflelney - security tor the indebtednens hereby secired,-entor upon-and- take”possesslon - of .+ 1 i i ptab
 reaporalllly - for : falitire 10~ hiasd -uny - aitrance. ‘rltien . or for any **38;0r. damage growlis’ " sald.property, or.any part thereof,ln:its own name.sue tor-of otherwise -oolloct
out nt n defeet’ Tn-any’. Insurance’ poliey, and ‘the beneflelry hereby .18 anthorized, -In :the =4 tha_ rents, [ssios’ and -peofits, Including - those past  due -and -unpsid,” and spply N
Siwvent of any-loss,to conpromieeand weltle;with sny " lnwiranco company il to apply auy © - {he “same, ‘less costs -and expenses’of ‘operation and “collection; including reason:
il lisueance recelpts’ upon the “abilgutions ‘necured by this :trust “deed, In, comphting - the “.. able M!nrnerl fees,: upon ' any - [ndebtedness  secured -hereby,” and rder
nimnt- af < the - Sndebteduess * for - pagtient, and, entixfetlon full” or - uponrsdle, orolher” - ‘ag tho bene clary. mny detorinine, . 5 J 5

3




§ i e ) ; [ ' ST R L
The enterlog upon and takiog possession of sald jiropert; ¢ collection . nouncement at the. time fixed by the precodin tponewmcnt, The trustes shall .
1. vuch -rento, {nsucs and protita“or. the procoeds of fire aud gthe’;' Insurance pol. '~ deliver to the purchaser hll'deu{ In logmu .§q|?ﬂ'oﬁ.y law, conveylug. the i
cles or componsation or awards for any taklng or damege of the properly, And . perty #o sold, bt WILhou ‘any_covensnt or‘nmntg, expross_or impied. The
:.the application or relcass thercof,as aloresald, shall rot cure.or walvo any de. recitals ‘In the.decd of ‘any matiors or facts:shall e conclusive ‘proof of the
fault or .notice” of . default. hereunder: or invalldate “any act done -pursusat; to i truthfulness: thercof, 'Any peraon, excluding the trustee but including the grantor:
uch “otle : . : s i and .the benetlclary, may.purchaso ot (he: sale,- - IR i

=8, " Tho “grantor ' shall -uotity" beneflclary’ in” writing ot alo: 0. con- .70, When ‘the Trustee solls pursuant ho -powors . provided _ herefn, th

ot - for . asle: of . tha ‘abovo - described  property ' and  furnish benoflclary. on all s pl{ tho - proceods of - the' trustes's -sale as - follows: . (1) To
orw* qupplied 1t with such personal: information - concerning - the purchaser: &y : oxpenses -of the. sale fncluding . the “compensation - of : the . trustes,aud a+ -
would-ordinarlly be’requirod of ‘s new loan applicant and ahall pay beneflciar; reasonpblo - chargo: by -the atlorney... (2)..To . tho - obligation - yecured by. the ..
servico charge. ; G trust deed,”: (3} <To: all: porsons- having  recorded * liens - subsequent” 107 the
R RUER S interests - of s tho trustee. dnc tho s trust: decd - as - thelrs \nterests appeat ‘u:the

=i 06,7 Thne “18*'nf - the -'esaence” of “this " Instrument and pon’ dofault by ‘the . order. of thelr priority,. ‘(lg Tha: surplus, [t Nl{‘,, to the  grantor ol the - trust
- grantor ln-payment of any Indebtedness sccured hereby or in performance of ‘any - deed o to . his- o’ Interest entitled ol aul : s

-hereuuder, the’ beneflciary: may ‘doclare - il 3 S G I L Tl

duo-and payable by delivery to the trustee of .- For'any " reason: permltte “1aw,. the" beneticlary ‘may” from’ tims - to
. the: trust - property,: which' notico - trustee shall-cause. to bo..."tlme appolnt a-auccossor. or success 10" any - trustee named hereln, -or to- any"
;. Upon delfvery of ‘sald notice of default and election to sell, i succossor: trustea: appolnted: horounder, . Upon: such appointment and- without' con.
tho beneficiary shall ‘deposit with the trustes .this: trust deed -and all promlssory - i veyance to the succeasor trustes, the lutter shall ho vested. with/all title, powers
notessand :dgcuments - evldencing "expenditures - securod heroby, . whercupon', the . “unid duties conferred.upon any trusteo hereln named or & pofuted hereunder, Bach '
trustecs - shall: fi time :and place of ‘sale’ snd :give notice  thorsof -as thei such-appolntment and substi{ution shal be made by:wrilten instrument ‘executed
ulred’ by ‘In : : 3 s by the  beneficlary, - containing: reference . to : this: trust: deed .and : its - plnce, of |

£ o S record, which, . when' recorded [n’ the offlee of thu county clerk or recorder.of the
“F/CAtber Cdefault” and “any : time i prior’ to” five days. before : the - date - set - ' cotunty or couniles In_ which. the property is_situated,shall b nclusive proof. of :
y i the = Teustee i for' the: Trustee's - sale: the: grantor --or - others: person:- o . proper ;appaintment . of : the  successor.. truste : : §
iyl lcﬁcd may; pay:: the < entire; amoint -t en . due :under: this= trust :deed - and Sty i ; ik ; : . :
+the obligations "secured ;hereb*(lncl\ldlng costd: and expenses . actually - incurre + 1L Trusteo " accepts  th st when” deed, ‘duly - executed ‘and. acknows
In‘entorcing:'tho. terms  of:.tho- obllgation . and " trustee’s’ and - attorney's : foe cledged [s'made a’ publlo record,” as rovided hy:lew,, The trustee |s not obligated :
ot exceeding - $50.00 -cach) other .than . such'. portion-of . tho principal :anwould. " to nutl!r any. parly hereto of pending ‘sale” under: any “other:deed of - trust.or of
oot thenbe due had’ no. defaul oceurred - and ;Lhereby - eure. the. defaull “-uny retlon or ' proceeding: inwhich: the “grantor, ,beneflcitry or. trustee:shall be.a

o : R L S iz nnrty -unless: such :aetlon': or, proceeding. [s brought by :.the " trustee, .
me'as may . then be requlredv{:(law following = ! b R T g
©

ult: and-glving ;of ‘safd :notfce: of sale, the 5 12, " This"deed: appllés to,’ Iny to>the’ benefit of, and  binds -all ex:
ropertl;g time and place fixed by him in sald.notice™: hereto, thelr helrs, - legatees - deyisees, ‘administrators, executors, successors . and
le-or uegunte'pnruln,"nnd In-such order as he maI' de. - “.assigns,’” The " term . “beneficinry” -shall - mean . the - holder and - owner, fncluding
; termine, at publio auction tothe: highest bidder. for-cash, In lawful monoy, of the .’ pledges;. ‘of «the “nole sccured herghy, whether or: not named - as a :heneficlary
United States,” payable at the time of. sale,. Trustee may -postpone sale of- all or - heroln,- In: construing .this deed and whenover: the context 80 requires,: the . nins
anfhponlon'ol sald property. by: publle’ announcement ‘af such”time’ and culine gender’ Includes. tho' fomlntne: and Jor neuter, and the, singular number in
sale “and- from" time- to . thme: thereafter . ma pone the :sale’ by publi cludes; the plural,; . ) " 2 : e

)

Notary  Public. for:Oregon -
My commission explras:::

. P iday of L Jun
(PON'T, UBE:THIS ™ = | 1l Hn ,,.“33;01(‘:10(:
: BPACE; RESERVED:" " - s i
FOR:. RECORDING
U LABEL “INT.GOUN.
TIES WHERE'
‘usED ) L

r ‘R‘eco‘r'chling Return: To:

'FIRST ‘FEDERAL SAVINGS

Klamath Falls; Oregon
Sibe

Trusles

- The underaigned 1s tho logal owner and’holder indoblednéss gecured by the foregolng trust deed."* All-sums secured by sald trust ood
have boen fully: pald and ‘satlafled.’-You hereby are’ dlrected, ‘on’payment 1o you ‘of ‘any sums -owing'to you'under: the_terms of ‘sald irust:deed or -
pursuant o’ statite, to ‘cancel all ovidences of indebtod: d by“sald. trust. deed (which' are’ delivered to’you  herewlth togethier “wlth: sald
trust doed) and'’ lo: reconvey,” without” warraniy;:to the' partlos  deslgnaled by the terms of sald trust ‘dood tho ‘esiate now -held'by. you undor ‘the" :;
pamo, : i § : Pt X g 3 I R

lon; Beneflclary

i




