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, o WAYNE.HURLEY..BUILDING..CO..., T , b
hereby fnortgage to FIEST FEDERAL SAVINGS' AND LOAN ASSOCIATION of Klamath Falls, a Federal: Corporation,  here-:
Inafter called "Mortgagee,”. the. following:‘described. real: property, situtated in Klamath County,” State 'of Oregon, and all intérest
or e,mta;c; thereln that the ' mortgagor: may - h:ereaftervacqulre.‘f together with_the. Income, rents and. profits thereok, towit:. -, o

Mortgagor's performance under this Mortgage and the Note it secures may.
ot be assigned €0 or assumed by another party. In the event of an

attempted assignment or assumption the“eﬂtirefunpaid"baldhcéfShéil:

1béc0me ;mm¢diétély>dﬁevahd payable.

‘oge‘tlvler with: all: heating a'pbz'iratu;}‘(ln“clﬁding‘ iring " units); lightfng.,'plu‘mb‘l}i‘g,wwatcr hcatér. venetian® blinds, nd. othe fixtures
“which now! are ‘or_ hereatter: may be’attached: to or’ usedin”connection: with safd: premises and :which shall :be construed . as " part 'of
“the ‘realty; to secure; the ’p‘aygncnt‘of, a:certaln ‘prqmlfs?ry‘n_ote gx'c;utcd by the above .named. mortgagors for. the p;iyn‘cip;\l_,sum;of

WO, THOUSAND. EOUR. HUN DR A AN, MO 00 o o e R e e o ThE
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- bearln en ¢ and; Interest “being ' payable i YMAINIHSEIARAR SRR i bttt o
st:day of December .and;the 1st.day: of.June; 1978

balance%plus‘interestmduegonfor;beforeulBﬁwﬁa§a§?fromﬁdate;' ,
and’to’ S‘Ey‘!l'll"éuth'-?‘Pa');f‘“Ch of such’ additional money, -if any, as may’ be ‘loaned” hercafter: by the: mdifga?eei,td the" mortgagor  or
-others‘having “aninterest ‘in the ‘aboverdescribed propertyias’may. be evidenced: by anote or:notes. «-IF- the :mortgage "indebted-
fiess s {evidenced :by. more. than - one note, ‘the; mortgagee may" credit ‘payments recelved by-it:upon any of sald:1 |

any’ payment . on:one ot and -part, on’ another as/‘the ‘mortgagee may elect 1 3

The: mor qu? . covenants that’ he  will - keep. the' biulldings fiow o ~herealter: ‘erected ‘ on * said : .
qainst :loss by fire- or  other. hazards, 'in’ such: companles” as. the” morigagee:may .direct, in. an amount not less:than ‘tho' face of this monqa&o
with - loss payable: first . to  the:-mortgages o the full t.-0f ' sald - indebted and :then' o’ the’ mortqagor; + all - policies to: be ‘held . by- the
morigagee. «:The /mortgagor. hursby‘usslgns‘lo the. mortgageo alt: right -in" all’ policies: of ' Insurarice "carried  upon (sald - property emd ‘In -case of
‘oss -or -damage’ to the: properly -insured,: the ;mortgagor hereby :appoints the mortgagee ‘as”his agent'to saettle ‘and adjust* suc! *loss ' or, domage
and “apply- the 'proceeds, . or: so; much ; theraof - as - may ‘be- necessary, in. payment. of . sald indebtedness. :.In-. tho : event; of -foreclosure ‘all . right ;

of 1the,rxmrtgqum" in " all: policies .then :inforce “shall 'pass 1o the: morigages : thereby . 'giving:said. mortgagee. the . right’to assignand transfer. aqid
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4" The - mortgagor. further ‘covenants” that ' the “bullding: o’ bulldings  now "on.'or _ hereulter crected “upon sald . premisesshall be”kept In‘good. repalr, not- wltered, extended,
emioved - or " demolished ‘without - the written  consent-of . the: mortgagee,’ and to. complete a1l * bulldings -In" course . of construction  or. herealter.; construeted -thereon: withln "alx
months- from- the ‘date :hereof "or: the” date construction’ 18 :herenfter: commenced, The mortgngor- agrees to: pay, -when - due, all-“taxes, - assessments, - and -charges - of, every. kind:
'+ levled or: asessed . against 'sald premises,’ or' upon” thiy mortguge. or .the note and-orthe " Indebtedness’ which- it secures:or.any: transactions” In connection’ therewith or any other
~Yen which-may- be.adjudged to be prlor to’the Men of . this mortgage or which: becomes “aprlor~Hen: by operation” of -law;- und-to pay: premiums on: any -1ife. fnsurance :policy
which may he -assigned  as further  securlty - to' mortgngee; that-for the ‘purpose “of providing - regularly- for the: prompt- payment fof - all: taxes, :assessments and :governmental
harges ,levied : or - nssessed * against - the - mortgaged property - and - {nsurance - premiums ‘while . any ‘part:-of i the indebtedness secured herchy. “remains -unpaid, mortgagor " wlil
pay -1o " the mortgagee Jon- the: date “Installmentson: prineipaland Interest - are : payahle an :nmonnt. equal [to - 1/12 :of: sald “ yearly: ‘churges.. No_Interest: shall ; be paid .
ar:on’ safd ‘amount;” and sald. amounta-are herehy 'pledged to mortgagee .as additional ’s__ecurlty for. the payment - of .this” mortgage -un nate-hereby, sceured,: Ny

: Should . the murlkuxor,'m‘ll'io‘kecx{ 'ﬂ.n) of . the foregolng  covenanis, then the' mart gage crform them,: without” walving ‘any, other; right o, remedy ‘hereln. glven ftor,
-t yny such breach; and-all expenditures in ‘that” behalf ‘shall be-secured :by this. mortguge tand -shall ‘bear_interest. in-necordance with the terms of ‘a” certain promissory- note of -
‘even dute herewlth - und be ‘vepuyable by, the -mortgagor -on demand. oo B T : - G LG

In-case- of default I the paﬁmem of uny" installment ‘of said dabt, or of ‘@ broach - of any - of the' covenants :herein or - contained ‘In the
" app or . loem, d' by the: mortgagor,’, then '.the " entire debt hereby ' sacured . shall, . at - the . mortgagee ption,: bacome ;. immediately -
~:due , without . notice, and . this.:mortgage . may be . foreclosed : T . R oy

5 The ‘morigager shall - pay -the morigagee a ‘reasonable’ sum’, ttarneys fees in ‘any 'sult-which the mortgages” defonds . or. prosscutes to
protect  the. llen . hereof or: to- foraclose this-mortgage;. and shall | pay the -cosis and ‘disbursements ‘allowed -by:law ‘and  shall pa&(ftho cost: of
i } da ‘and at 1 ame; . which, suma_shall:be secured hereby .and may be included in tho decreo of foreclosure. n:bringing -
“uetion: to - foreclose - this .mortgage . or at: any: time:. while such+ 8 ding,"- mor without notice, “may apply for .and “secure"
'the_appointment of a ‘receiver for the morigaged property ‘or any ‘part: thereof " and : the : inc profits ; therefrom, N ¥

e

*The sonts {0 deficl
of  sald . property. : :

“ chds; ,ﬁsod'vlh' ﬂkxlal mortgage ‘in the' praim.nl'tsnse shall ‘include ihe»!uture‘_inn‘ue
nenter: genders; - and in: the ‘singular shall .include . the: plural; ‘and.in the : plur hall ' in
Each of  the "cove nts ', and - ‘agreemerits . herein ~ shall ! bo  binding ‘upon all succesxuar -
"o the’ banefit of ‘any :succassors_in"interest.of . the' mertgagee.

At for ‘dny part qf the d‘eb!;

i Klomath Falls,: Oregon; 1 !

THIS GERTIFIES, TRTmSalhin’ s uiimmimmmisnein 40 1OF st bl i .
; beforo me, the ‘undatrieagd, o’ Notary  Public. for scid stale’ personally “appeared i

lo“mo known to'be the identical porson...
sxacutod ‘the same ‘.fr:plyr gnq';voluuntur‘ﬂy ‘lqr, gho _purposas r

1N TESTIMONY | WHERTSF, 't hava horeupte=T6T my hand and oficial ‘seal

: Nol Public for tha"
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sion * oxpires L
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