‘hereby mortgaqe o FIRST FEDERAL AVINGS AND LOAN ASSOCXATION ‘of Klamath Falls, 3’ cheral Corporauon. herc-
Inafter “called:."Mortgagee,”. the - following: described  real < property,. situtated 'in: Klamath’ County; State ‘of Oregon, and all lnterest
r - estate : therein “that the - mortgagor- may : hereaft “acquire, together with; the: lncome, rents‘and prnflts therco towit: " .

Mortgagors performance under this mortgage and the note 1t'secures'may not
,be assmgned toaor'be assumed by ‘another’ party.. In the event .of an :

_ ’the entlre unpald balance shall become mmedlately}

ﬁﬁ@ &E‘&?k'}tﬁlg apparatus (Including ﬂrlng units)~ i hting. plumbing.“water heater,” venel tan bllnds, and »

Which now ‘are or, hereafter may: be attached .to;of used - In”connection withsaid - prémises “and ; which' shall: be * constried as part -
the: realty, to s¢ciiré ‘the payment of ‘a certain’ promissory; note: executcd by’ the ;above’ named mortgagors for the princlpal u;

D (0) 00

: : nual 1nsta11ments payable
llars bear even date, prmclpal and est - bein e JHOR|

20th day o§1November,,l977 «the 50tﬁ~day of: May,

nd to ‘secure’ the payment ‘of | such additional money. “ifan ay’ be: Joaned: hércafter; by ‘the mortga?ee to the! mortgagor or

others :having' an interest’In’the ‘above: described :property: asmay, be evidenced “bya'note’:or: notes the' mortgage - indebtc

ness :is“evidenced by more ‘than‘oné “note," the ‘mortgagee :may* “eredit” ‘payments recelved by it upon’ ;any’o sald - notes,’ or. part’ of
; ote" and part on' another,’ as’ the ! mortgagcc may:el cct. ;

=Thy ? covenrmlu that” he will keep the 1 property conununusly lnsured
against: losa b ire “or.other; hazards, “in': such: companies as lhe moxtqegeo may. dires i an:amount not less than the face of lhls monqu e,
wlth loss" paya lefirst: fo. the' mortgages to. the  full . amount of - said : indebtedness and lhen fo :the* mortgagor; all; policles .to be 'h ax
. hereby.-assigna: to rthe :morigageo -all ‘right : in“all- policies of . insurance  carrled ~upon said pmperl and ln case of
the “mortgagor “hereby “appoints \he mortgagee ‘as-his: agent . 1o’ satlle and :adjust ‘such 'loss or. damage
andapply :the "proceeds, uch " thereof “as - may : be :necessary,’.in ‘payment.of - said “indebtedness.-;:In itha “event. o( ‘foreclosure :all : rig
of the morlchor inwalls pollmes then in force ‘shall: pass”to -themortgagee. thereby :giving . said:mortgagee. the :right ‘to assign’and: tranafer’ said .
polici : +

he; at: the’ bulllllm: or - bufldings , now “on-or hereumr eruc(c( upon’.sal nrcmhes shull he Lent in7govd  repalr,” not ‘altered,” extended,
nio! ed or demollshed without'; the written” consent. of :the - mortgagee, and ‘ to ‘complete . all ‘bufldings: ln caurse  of  construction - or * hereafter *consteueted . thereon - within - six-
menths"fromthe date’hercof or the. date is herealter d.- The - mortgngor - ngrees - to - pay, - when “due; it - taxes,: assessments,’ and - charges “of " every. kind
Teved or: assessed agalnst- sald. premses, or.upon this‘mortgage or.the note and-or. the'indebiedness which it secures or-any: transactions’ In_connection, therewlth or: any othe
len - which . may:be-adjudged ta-he prior. to:the }en of this mortgage or. which- becomes - prior. ien: by: operatlon Jof . law; und to:pay premiums on any life’ Insurance policy -
which -muy be’ assigned -8 . further ‘security :to mortgagee; - that :lor. the. purpose of providing : regulurly : for: the “prompt payment of - ] " taxes,: zssessments - and . governmenta!
chrges «Jevied © or - assessed - against: the ~ mortgaged property: and - nsurance - premiums .while any .part: of; the - indebtedness ; secured . hereby - remains - unpatd, : mortgagor: - will
pay-to’ the mortgagee on the: date’ Installments “on principal and nterest “nre’ payable ;an. amount cmml to 1712 of ssafd” yearly churges. “No :intercst shall be - pald - mor
lgugor on Id. amwunl, nnd suld amounta are hcrtb) |vledgcd to murtgnue ns d¢ lllonnl securll) for! lhe m)mem. f.this: mnrmlge :and the no!e hmhy secured

Should " the mortgagor full o' keep “any.of. 'the fnreuolm. cn\cnnnt hen - the mnrtg'u.ee may crrorm lhcm. without \\nlvlnu any othet rluht or ﬂ:medy herein ‘given rn
‘any. such breach;.and all expenditures In that: hehalfshall be secured by this’ mungnge nnd shall bcdr Interest”§ th:thet fa ccrlnln pro
even date herewlth und be:repayable by ‘the mortgagor:on demand

In' case of dsluull in’ !he P of -ani ont-of sa d’debt, or: of a’broach® of ‘any ot the covenants ’ hereln or camulnod in the
for :loan by. (fle moﬂquqor, then . the: anure debl hereb d /shall, th moﬂquqees optlon, be: im: edlcioly.
due wnhaut nallca, an his me ncha may be foreclosad e y j

The mcnquqor shall: pay the morlquqae a reqsonuble sum-as aucmeya feas ln emy . suit ‘which the Jofond;
rotect’ the -llen - hereof .or . 10" foraclose - this :mortgage;:-and - shall pay  thecosts and 'disbursements - allowed by law - and " shall paay
seurchlnq tocords and abstracting same; - which' sums: shall be necured hereby cnd may be"included, ln the 'decree’ of - fi

action” to Iorecloua this: morlgage :or "at. any: time while .such’ s ‘the - without- notice, 'may : uppl

the of a for: the g properiy cr any: pan thoraol nd tha lncome, ren(s rmd proms therefro

the ‘present tense ‘shall incl the ‘future tense; “and the” masculine "shall include the lem!nlne and
all lncluda 'the plural; cl in’ lha plurul shall nclude ;" lhe slnqulur._
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