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THIS MORTGAGE, Made this... 318t . day of." oo i iy 190 Ty BOTWOOR

ey CHILOQUIN, FOREST. BRODUCTS, ING; " 7 W7 e a Corporation,
"7 duly organized and existing under: the laws of the'State of : bt hereinaftr called ¢he

" Mortgagor, and,.DG. SHELIER PRO COMPANY: - ; .ihereinabter called. the Mortgages,
WITNESSETH, That said mortgagor, in consideration ot - Five Hundred:Thousand Dollars. == . -

; e ———— TnTnssnrs Dollars,: to ‘it paid by said mortgages, does hereby grant, bardain;

ell.and convey unto ‘said 'm rigages, his heirs; executors, adrmiinistrators; successors and/or assigns, that certain

. real property situared Slamath o0 . County, State' of Oredon, bounded ‘and déscribed as follows;

Meridian, 'd‘egcyrii_bed"‘ ag follows: Commencing at the Northwest corner of Lot 2 described -abovd
thence South 356.9 feet;" thence East:270.0 feet; thence North 160.00 feet; ‘thence East 160 (]

fe‘et;j‘théh‘cé”Nprth 196.9 feet;“;:heri'ge West 430.0 feet -to ‘the point of beginning.  ‘All points

marked -with iron rod.

v

EXCEPTING Railroad Right-sfway.

PARCEL 2 ‘:Tﬁat partfiéf; Lot2, Secffio'n“S,v Towri’shi’p 35 South ,y' ‘Réhge 7 Eas't"oy‘fv:. the Willamet:te

Meridian, Klamath County, Oregon, ‘particularly, described ‘as follows: ' Beginning at the South

thence. West' ‘430 ‘feet to a point due North"of ‘the point of ‘beginning; thenceiSouth-303.1 Feed
to .'tvhe".place‘bﬁ“begipﬁing,,‘, e T e e : et CET

31 f L 5. and that portion of Lots 3 and’7 lying'East of 'the ‘Southérn Pacifi

Company's ‘right-of-way in Seetion 3, Township 35 South, ‘Range .7 East of the Willamette Merid

together with the easement: for 'road purposes .over 'and ‘along the' existing ‘road which is-an,!
ension ‘of ‘Second Avenue and which'runs through Lots 11 and 16 in a South'and Westerly '

e of said Lot 12, for ingress to. and‘egress from the ‘above ‘property

; Togethet'pvith ',aIl and Singulgr the tenements, ‘heteditaments'fand »appdftenpnéés ‘fh‘eigunto‘; belonging or -
_in anywise appertaining; and which may hereafter thereto' belong or appertain, and the rents, issues and profits;”
‘therefrom, and any and all fixtures upon said premises at the “time ‘of the execution of. this mortgage or at any .
"tirriéduririéthe’térkmqf this mortgage.” =+ R s R e T T e

To Have and to:Hold ‘the said premises with the_jabp’ur‘térvrﬁnces“_u.n‘tofl the. saidi‘m(iitgagcq,, his - heirs, :
‘exgcutqrs,';adm‘in‘is‘trators,"'s'qc'c¢§sors and/or assigns forever. ... . ... .. s
-+ " This ‘mortgdage’is intended to secure ‘the payment of 2" certain

fowing is-ir substantiai-copy= - described as. follows:" " .

LVE ‘HUNDRED . THOUSAND DOLLARS, - dated May'-31 1977, v&i;h"‘interest at 10%;,Ipterest\_
payment. shall be made quarterly’commencing on the’first day of Septembet .1977,vand
thereafter on the first. day .of each, September, December, March'and’ June;” through :

- June’ 1, 1982, and - thereafter. successive’ monthly. péy‘r‘nents‘jivn‘ the’amount-of Ten: S
:Thousand ' Six"Hundred and’ Iwenty-Five:Dollars ($10,625.00) which:shall be principal "
:plus ‘accured interest:to the date of "each -payment, T el B g

The vdx‘ite‘of' mafuhtﬁ/ [ Y . the' date which' the last c‘hcdul, d " principal’ payment
e, tom T e 4

“And said mortg oV heirs, ‘exceutors, administrators, successors ‘and)
it'is lawfully seized in’ fee simple’ ses and has a’valid, unencumbered title “thereto ~SubJect to a

g-%g%_ilit%ar'rrgrﬁ ynrélg?grcrssgg? t casta}nocntaagliinlsata'% b%goig?(tzgaotn ‘will -pay .said - note, ‘principal "an intereat, accorde 15
ing to’the; terms ‘thereof; that while any. part of said: note remains unpaid 'it’' will pay_all“taxes, assessments and other. charges of -~/
‘.every nature which may be levied or nssessed 'against’ said property, or'this mortgage or’the note above described,” when' ‘due ‘and: = "
. payable and before thc‘sumc‘mnylbccomc‘dclinqucnt;‘ that it will promptly pay ‘and satisfy any and all licns or encumbrances that - i
‘areor. may become liens on the premises or any purt thereof sUperior to the lien of this mortgage;. that it will keep the ‘buildings: "
now onor Wwhich hereafter may be erected on"the said premises continuously insured against loss or damage by'fire and such other
-hazards' as’ the ‘mortgagee may' from’ time to'time require, in-an’amount  not: less than the original” principal ‘sumof the note or 1
Jobligation secured ‘by ' this :mortgage, in’ a’company or ‘companics acceptable’to the’ mortgagee, “with ~loss ;' payable - firat to the ..
mortgagee, and “then'to' the mortgagor as their respective’interests may “appear; all:policies “of . insurance ‘shall “be dellvered to
he i murtgagee ' as ‘soon as insured. Now, i ‘the mortgagor shall: fail ‘for any reason ‘to’ procure ‘any such ‘insurance and ‘to deliver
said: policies to . the: mortgagee” at’ least " fiftcen days ‘prior’ to"the expiration’ of ‘any " policy ‘of -insurance nowor hereafter’ placed
;on;said 'buildings, the ‘mortgagee ‘may procure the ‘same at'mortgagor's expenae;: that it will keep the buildings and improvements

on said premises in goud repair and will‘not commit’ or suffer any. waoste “of said premises. At the request:of :the mortgagee, the

mortgagor”shall. join with the ‘mortgngee in exécuting one or, more’" financing “statements " pursuant *t6 " the : Uniform. Commercial
Code, inform:satisfactory. to the morg%agc:. and will pay_for filing the  same ' in ‘the proper -public’ office “or: offices, ‘as ‘well “as

PARCEL 1: - That Vpo‘rtia‘:m‘ of Lot 2, Section3,! ’L‘ovkh"shiﬁ{BS ‘South; Rénée‘.’ 7 East of therllamet :

west' corner’of ‘sald Lot 2, thence’East 430 feet' to a‘point; thence Ndr'thx*303‘i1;feet' to a poip

i e

the: cost of all lien ‘searchies made’ by ng' officers or. searching’ agenciesas may’ Be, decmed desirable’ by the mortgagee

R et S et
T




: -if ‘said mortgagor shall keep'and perform the covenants herein contained nnd‘sh’albl'pay;'suid‘nbfc according.
-to:its. tern onveyance  shall be 'void, " but otherwise ‘shall  remain in full - forcc  as”a’ mortgage o secure the :performance
of “all7of said covenants and’ the payment of ‘said ‘note;’ it cing: agreed - that upon’ a;, failure 'to .pci.form‘unygcovcndnt ‘Herein;
“or Al proceeding of ;any. kind e “taken ' to foreclose any. licn: on said ‘premises’ or ‘any, phrt thereof,” the, mortgagce shall have the
< ‘option- to, declare; th whole, aniount: uripaid on’said note or on.this” mortgage’at” once ue-and payabl “and this.mortgage ma
be' foreclosed - at any ‘time  thercafter, And.if. the mortgagor shall fail tg’pay any taxes:af charges or any lien, encumbrance orin-
“'surance premium os‘above ovided - for, the ‘mortgagee may” at: his“option ‘do s0, and-any. paymeit so made shnfl be added to and -
become @ part of the:debt secured by thiis ‘mortgage, and shall: bear (interest ‘at; the same rotc:as said note. without. wuiver,’ how
“ever, of ‘any. right’ arising to’ the mortgagee for breach of covenant,“And this mortgage’ muy be foreclosed for principal; intcrest and
Sall stims’ paid by the mortgagee at'any time while’ the mortgagor neglects ‘to repay, any: sums so pald by the ‘mortgagee, In’ the
event of ‘any :suit or. claim : being. instituted"to foicclose;thisqmortgnge,-thc"mortgugor“ngrccs to ‘pay’ all ‘reasonable; costs ncurred
Ly the mortgagee: for title reports and title ‘search, all ‘statutory costs'ond disbursements ‘and such. furthier sum as the trial court
“may ddhidgc,rcx\aollnblc'us.pluintiﬁ"u attorney's - fees in such suit or action -and if- an nppeal is’taken {rom any judgment or decree
entered  therein: mortgagor further promises to: pay. such sum’as the appellate court shall adjudge reasonable as plaintifi’s attorney’
Hees on’such: appeal, all such sums to be sccured. by the lien of this” mortgage and - included ‘in’ the. decree of ‘foreclosure.’

Each ‘and all-of : the ‘covenants. end- agrecments herein’contairied ‘shall apply‘to and bind the helrs, exccutors, administrators,
' successors and/or. assigns of :sald ‘mortgagor and of said mortgagee reapectively, i il e LY by wet EE RN
... Tn: case suit;or action o commenced 'to’ foreclose ‘this ‘mortgage, " Court,. may," upon motion of the mortgagee, appoint. a
_receiver to _collcctfthc“r‘cnts"nnd profits arising- out of said, premiscs during the. pendency of ‘such foreclosure; and apply the same
G ¢; th::i' payment of; the amount ‘due under this mortgage firat- deducting ail’ proper charges and cxpcnscs’uttcnding'thc_cxccution
" of said trust, L T AR i RIS P . e e
- . - Intconstruing: this mortgage, it 18 understood that the mortgagee ‘may be more than’ one person; - that 'if the context 80 re-
- quires; the singular pronoun-shall be taken to mean and-include the plural, the masculine, “the. feminine and the neuter, and ‘that
: er(licmlly;dulli grmlnmuticnl chiinges shall be ‘made assumed and implied to make the prov ions hercof apply ‘equally to corporations
and'to individuals, Y : R - B L = &

"IN WITNESS WHEREOF,. CHILOQUIN. EORES PRODICTS...ING. pur
resolution of its Board of ‘Directors, duly and kIegaIij adopt‘eyd,;k?hds “‘(I‘:t:lﬂus’e‘d‘,,the e présents; to ‘be-signed by its:
: : to'be h_éréizhto{éﬁ‘ixéd this... 3L

President ‘and-Secretary . , .and. its corporate.seal

e 19001

'STATE OF OREGON +

seal 'affgxga “to‘ the‘fbreéa’né inst) ks evcokbor‘a’l‘te‘bseéi of sézi‘d cbr;’)d]ra(ion .ndl

I trument .13. the co ( l‘hatsaxd in-
igned and sealed in’ behalf ‘of said corporation by. authority-of its board of directors; an he...;
' peits voluntary ‘act and. de L il EE s

Notary Public for /. /i
My commission v"‘expviqu.,,.‘;.?. (7R3




