hefeby mortgaq_e to FIRST FEDERAL SAVINGS AND LOAN ASSOCXATION ‘of Klamath Falls,’a’ Federal Corporatlon. here-
Inafter called ' Mortgagee,”. the' following  described - real - property, situtated in-Klamath: County,. State of. Oregon,:and all interest
or _estate : therein” that - ¢ the ortgagor may hcreafter acquire : together with’ the lncome “rents and proflls thereo towit: - ;

together with: all “heating apparatus (tncluding ﬂring units),: thﬂn g, 'p. umbinq, watc eater, venetian btinds. and’ other ﬂxtures
which now-are or: hereafter may. be attached.to or: used! in” connection . with*said : prcmlses and s which 'shall “be - construed - as” part” of
the realty,:to_secure. the ‘payment.of ,a’ certain promlssory ‘note executed *by, the: above ‘named ‘mortgagors” for.the principal sum: of

THIRTY SEVEN THOUSAND TWO HUNDRED "AND: No/loo—--——-—--—-—--—-—,

erest’due on. or before IMMS from date”

and “to ‘Secure  the paymcnt ‘of such’additfonal ‘money. if any, as “may‘be loaned, hérealter. by the' mortga?ee to".the mortgagor or

others havingan"interest in -the . above ‘described  property as ‘may:be. evidenced by 'a’ note or:notes, the ' mottgage: indebted-

néss ‘s evidenced "by ‘more ‘than"one 'note, ' the: mortgagee ‘may, credit payments:re cived by, it"upon"any’ of :said notes,"or. part of
on:ane noteand part on’ another.‘as the mortgagec may elect ; :

Th or or. covenunts lhu( he wlll keap the bulldtnqs now. o hereuftor orectad on “sald mortqat{nd propany contlnuouuly innumd s
t loss by fire’ or’ other  hazards, ‘in: such- companies :as the* monquqaa may: direct,”in’ an’ amount not-less' than' the face of ‘this ‘morigage,
wnh loss: Pa le .first - to the ‘mortgagee: to:the ;full ;of isaid | and - then :to . the 'mortgagor; < all , policles :to ' be . hald by °3;
mortgages. --The mortgagor: hereby, asst ns 'to the. . morigagee all r(th inalit policnes of . insurance.carried ' upon said : property; and . In ' case .of
83 “or - damage {0 the property: insured,:-the ' mortgagor :hereby.: uppoln(s the morigagee as hls agent: to setile iand ‘adust suc! "loss or-dama o
and "apply the proceeds, or.'so "much thereof’ as may. be in of  sald " :In:-the'event  of “foreclosure : all - right
< of tho mnrtchor in all pollcxes then in: force shall pqsu to the monquqee tharaby qlvlnq said. mortgages ‘the rlqht 10 anslqn and - tremafer ; said

g The ‘mortgagor further ¢ enan(s “that“the buflding: or bulldlnus now “on~or hereafter. crceted ‘upon: sald prcmhes shall De kept " ln good repalr not ‘altered,"extended,
emoved ‘or demolished without:the  written ‘consent iof -he. mortgagee, ‘and to: complete: all bulldings- In ' course ;of ; construction ;or . hereafter - constructed thercon within *six
ntonths from . the - date hereof or. the.date constructfon s- hereafter commenced.: The -mortgagor: agrees “to. pay, when due, " all * taxes,. assessments,  and ‘charges ‘of every:. kind

tlevled or. aesessed ngainst sald premlses, or “upon this mortgage ‘or:the note and-or. the indebtedness. which it, secures or any’ transactions’ In cannection” therewlth or. any ‘other

“llen: which. may: be ndjudged to be: prior, to. the ten of:thiz mortgage ‘or which hecomes 'a prior Uen: by ‘operation oflaw;-and ‘to pay premlums:on any:life insurance poliey
‘which may be assigned’ as:further security, to' mortgngee; that for.the purpose, of- providing. regulurly. for,.the - prompt - payment -of . all ;taxes, assessments .and -governmentat
charges - levied ; or - assessed - agalnst 'the ‘mortgaged - property and : insurance . premiums: while ~any- part: ofthe . Indebtedness - secured - hereby - remains -unpald, - mortgagor - will
puy . to .the ‘mortgagee. on:the date. Installments. on principal *and ‘Interest- are ‘payable. an “amount equal ‘tu’1/12: of saldyearly - charges,” No. intercat :shall :be pald mar-
giugor . on snld ‘amount, - and - snid_amounts e hcreb) nledgcd to mortgagee ng nddltlonnl security. for lhe _payment.”of th!! mortxnge nnd the nute hereby securtd

ould the martgagor” fal any. of the !nreznlng covenan the mortznge ny pcr!nrm them; : with iy ) right. nr remedy hereln n
nny such - breach;" and -nll expendllures ln lhm. behulfghall_be seeured b this mortgage uml shull bmr Interest in nccor(hnce with the lcrms of-a certaln promlssnry note of
“date heru\lth nnd b nn)nble by, the mortgngor on dum\nd ; . 3 : ; ;

‘of ‘any. i of -said ’dubl, or of '@’ breach ‘of ‘any of the’ oovencmts herein or contalned the
. ifor dle monquqor, then. the sn(ke deb! haxaby secured . shall, ; ut the : mortgagee’s - option; becomo lmmud!utoly
dua wllhout notlce, sand : lh(s morlgaqe mcry G lomcloso

mor(qaqor ‘shall . pcx‘y b1 s’ foes in:any 5ult which' the ‘mortgageo delondu or prosecutes - to

prolecl the len ‘hereof :or.to orec]osa this mcrlquqe, and " shall pay tha cos(s tmd ‘disbursements ‘allowed . by law: and !ho cost 'of

secrching records and .abstracting ‘same;. which sums shall:be’ secumd hareby and mcz bo- included in the decree.of !omclonux-o. 'pon bringing

ction - to. foreclosez thlu mortqu«%e o‘;‘ at any:time: while such p 1 without. notice, . may - apply lor and secure
D)

roporhr or cny pcxrt thereot and CE lncome.‘ ronta a'nd ptomu lhemfrom

r any pnrt of the debt hereby ascured whlch shall not b paid by the sale

Words used in:this mortche in lha presant tonse shall include lhe !utura tense; “and |
,nauler genders; : rxnd in the alnqulm‘ shull mclude the plurul, and ‘in’ the : plural ; ahul[ Includo the ulnqular.

'E h':\ the covencmls and uqreaments hareln ehun be blndlnq‘upcn ol nuccessorn in nlorezl ol oa: h e! (he moﬂququu, and mh«
hall inure’to tha benaﬂt of any the
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