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HERMAN B, LINDOW, A Sing

FIRST. FEDERAL SAVINGS ‘AND.:LOAN  ASSOCIATION
{indor the laws " of tha ‘Unlf'odkFSfaf‘és;"as; benoficiary;

WITNESSETH

L «,Thquranh‘:rb rro?&cably"giiarl\i‘s,“bargains,‘v,“sél‘ls‘at]d:. éom)oyst to' the r stoo, in trust, with power. of ‘sale, the. proporty’
o .\in\;Klarha*hﬁCouhfy.'Oro’gon."doscyibed-ag’ T FOEE T T e gEEe L s

- : IDIS 1éécdfdingﬁto‘tﬁefdfflciél piat,théreqf
.on.fileuinfthéﬂoffice,offthe;Coun;yfclerk~qf‘KlamathVCQuntyV

Oregon.'

st deed shall ther secure payment of ‘such- additlonal ‘money,
.80y, a8 may "be loaned . hereafter: by.-the beneflciary . to, the grantor. or:othe
haying: an- Intereat in:the-above:described  property,- as .may: be:evidenced. by:.
‘note; or:notces; « It the.indebtedness ‘secured: by -thia-trust -deed ‘s evidenced” by
: o-benetlciary  may credit:payments received :by:
any-of :sald:notes.or"part: of :any payment on -one note: and. part;
as; the bene!flclary. may. elect, . -

TG grantor hereby ‘cavenants to and with the: trustes and: the b

herein - that “the  sald premises: and’ property - conveyed by this:truat: deed 'are

free :and-:clear -of ;all 'encumhrnglﬁs - and-:that <the -grantor. will :and *his : helrs
‘and “admi! 8l . '

against; the claims of :all - persons- whomsoever.

‘The grantor. covenanta'and ‘agrees to pay: sald note according to-the:terms
thereof snd,. when'due,’ all taxes, assessments: and other: charges-levied. againat
sald properiy'v keeé:,su.ld,property'!rcevrrom all :.encumbrances . haviog ‘pre.

dencs over,;{hls trust deed; to:complete all“bulldings in -courae of construction
or hercafter: constructed "on'sald ‘premlses . within  six months:{rom. the date
hercot for -the 'date. construction” Is-hereafter:commenced; - to repalr ‘and ' restore
' ‘promptly ‘and: in good workmanlike. :manner ‘any. building .or+
said - property .which -may. be damaged ‘or- destroyed ‘and:
costa’; incurred . therefor; to “allow..beneficiary to - inspect - 8 5
times :during’ construction; 'to :replace ‘anr work  or ‘materials-
beneficiary . within .flfteen:: dnys . after - written; notice " from
fact; not-to remove or. destmy'uni bullding: or: Improvement
constructed : on-sald "premises;. to keep: all-buildings -and - Improvements’ now - o
-hercafter ‘erected “upon sald ' property . in: good repair 'andto |.commit- or.'sutfe

no’ waste' of “sald ;premises;: to ~keep. all ‘bulldlngu,zpropertrnnd. Improvements .
i y..In

‘now . or. hereafter ‘erected: on . said 2] sured - agal
by .firc or:such-other hazards ns the:beneficlary may from’time"to tine require,
R less:than' the: original - principal “sumof “the:inote ‘or:obiigation
Lor- a <

approved - loss - payable :clause in:favor - of . the'; attached :and with

remium pald, - tothe" principal place”of :business’ of . the “heneflcinry “at :

ifteen . days ‘prior.to: the : eflectlve :date: of i an:

aald - policy " of - insurance 1s'-not "0 - tendered,:” the beneficiary ‘ma;

discretion i obtain * Insurance {or~ thebenefit uf<ttl:e”‘bel|i|e£|clnry
; 5 tH crm

56 provid eg > prompt: pay <of5all- taxes,
assessments, ™’ and - governmental  charges Ievled ' or “against . the ; above > deseeibed * pro.
perty ;and: insurance . premium : while - the - Indebtedness ; secured - hereby s “Inexcess of ;80 ¢f
of . the lesser "of -the'originul -purchase  price’ pald by the grantor-at:the  time the loan wng

made’ or - the > beneflelary’s -original - apprulsal s value - of - the > property - st the’ tme;’ the: loan’:
wag smade, - grantor will: pay - Lo ‘the :bheneficiary - in - rddition :to :tie - monthly payments of -

privelpal “and: Interest ‘payablo  under- the! terms” of } the' note ~or: obligation ; seenred :lerehy
on:the. date: fnstallments  on " principal. and - Interest ‘are ‘payable. an-amount equal -to-1/13
of the* taxes,> assessments, - and - other. chiarges™ hic ‘and : payable* with *respeetto .sald < property

within ‘each ‘succeeding :12: months ‘and’alsa ;17736 [of - the” Insurance; premium? payabla wltk

respect © {0 ‘ald. property” within *cich ‘gucceeding “thrce 'veats’ while , this” Trust Deed:ls in

effect “asg estimated ‘and" directed : by~ the: beneficlary,™ Beneflclary - shiall - pay o’ the grantor
Interest: on guld “wmounts ial’ a- rate not "less : than”"the . highest “rate suthorized to - be pald
by. banks 'on -thefr . open - passbook aceounts m inus-'3'/4 ol -1, If ‘such’.rate. I8 less - than
monthly: balaneo - in_the ;necount -and “shail - be ! pald
to_the escruw account the amount ‘of the interest du

4%, ‘the ‘rate’ of - Interest -pald " shiail:be: 4 a.j‘lnlv:resuliu{l Iée léimlplllcﬂ on the . average .
quarterly to

s

1 'While “the ‘grantoe 13-to" pay any ind alt- tuses, " nsées: 8 i - other: charges” levi
or - nnsessed S ngalnstsald property,’ o any " part - theceot, before '/ the “same . begin ™t . bear
interestiand “alto. te pay.premiums: on nll. tisurance. pollcles, upon’ sald - property, - siich*pay-
menta.nre to: he made. through - the' heneflelury, s aforesald. : The ‘grantor hereby: authorizes
<the Leneflelary. 1o pay_any and’ all - tases, :assessmenta .and ‘other charges “levled or- imposed
againstald - propeety’ in the nmounts “n shown: by the statements: thereof. furnished: by . the

< -collector . of - such - taxes, assessnicnts -or cother. charges, :and .to:pay’. the * Insuratico . premiums
“in’the_ aniotnts shown . on the;statements  submitted: by .the' insurance carelers -or  theie’ rep.
resentatives “arel .to wlthdeaw : the sums which may. le; required from - the - reserve - account,
AL any, estabilished - for that purpose,=The: grantor agrees 1o no-went to hald - the-beneflelagy
= responsiible  For. faflure : to - have -any= Insurance weitten™or.for. any - loss or.. damage growlag
aut of b defeet In any’ fosurance "polley, s and* the’ beneficiary  hereby /s attherlsed,” in: t!

=, event of .any luss, -t compromise” andseltle with” any - Insirance compnnygnnd-:lo‘np?lyfmu

% ael); Insurace- receipts” upon. the “ohiigationa secured . by this ' trust “deed. : In - comput. g the
amoimt *of, the |, lebledness - for” pay! sal on

and: defend hia- sald - title . therato - :

a8
+such 7 policy ; of insurance. I

y - in own
which':Insurance
the, polley .thi

'grazing  purposes;
ater: fighfs.sge&semehts ‘or,'privillpgés now ot
ang v lighting, : heating,” venti-
ithyall C'aw‘n‘ing‘sf venetian: blinds, floor
] or installad-in ‘or: used: in connaction
sreafter acquirs; - for “the'“purpese’ of 'securing "

TWENTY-SEVEN QUSAND,:
o B Na2L00

. ‘commencing -

f property by the: beneficlary : after. default; -any . balance ‘remalning - fn the
reserve’aecount - shall - be -credited . to - the \indebtedness, It - any.-authorized: reserse account
for taxes, s, | {ums : and "other ..churges 1 - not - sulflelent :at  any
me: for. the :payment - of  suchi charges :as’.they: become - due,: the . grantor - shall. pay -.the
.deflelt to the beneflclary upon demand,. and- if - not- patd. within: ten. days “after such: demand,
‘the beneficiary. may. 'ai:lts - optlon:add the -amount .of s it. tothe :principal”.of the

ligation: secured: hereby. e T v

ng' covenants,” then . the
ts expenditures there.

.. 8hould the:grantor/fail “to \ecp‘nn{ro +the foregol
beneficlary mny at-its-option carcy out:the:same, and- all
for . shall draw _interest at-the rate, specitied: in the note," shall -be ;repayable by
the grantor on:demand and.shall be secured'by.the lien:of this” trust-deed,:
this' connectlon, the beneflciary shall have the: right in"its discretion: to complete
any.{mprovements .made on sald: premises.and ‘also:to make -such-repairs to_said

operty-as in discretion “ it -may - deem ‘necessnry or ‘advisable,

v The grantor further. s, to comply with:all :Inws, ordinances,: regu.
covenants, - conditions and .restrictions affecting said:property;.to ﬁn
fees i and -expenses :of . this: trust, including -the cost” of -title search,” ns'.well a8
tho-other' costa  and:expenses. of -the: trustee - incurred ‘In -connection. . with " or.
in:enforcing this obligation,.and: trustec’s: and . attorney's. fees actually  Incurre
to.appear .in:and defend any ‘nction. or. proceeding: purporting to-affect the secu!

" Aty hereof-or the rights or-‘powers of the beneticlary ‘or-trustee;-and to pay’all::
-, co8ts ' and , expenses, - including "coat: of evidence ‘of “title ‘and “attorney’s fees:in a

reasonable “sum. to - be-fixed by the court,”In nn!‘uuch‘ actlon or. proceeding In
which: the beneficiary ‘or. trustee may ‘appear. and: In:any “suit [brought . by. hene:
0 forcelose - this deed,” and"all ' sald’ sums shall:he’secured by this’ trust

<t The "hcm-llclknry willfurnish- to the grantor:on :written request thel‘e!or‘fnn
annuai ‘statement of “account: but” shall not: be “obligate required - to furnish
any - furtherstateinents’ of “ accoun ; :

2510 In! the dvent‘that any  por on".or all. of sald - property. shall be- taken
under_the ‘right of ‘eminent domain or: condemnatlon,:the’ beneficlary - shall hav:
the right'to.commence, ‘prosecute’ in’its: own-name, :appear:in. or. defend any:ac.

B tlor;" o‘r ﬁ)mcecdlngs, or to mnke’any compromise or:settlement in connection’wi
By 1H A
payabla’as curn:l)ensntlon -for ‘such’ taking,:which. are:in.:excess of the amount-re.
i quired to bl d :att

ing and,:it- it 8" elects, to require that all ‘or.any.portion of-the money's

ay.all r costs; exp ,an 's. fecs y:.pald
or. Incurred by the ‘grantor n" such proceedings, shall be'paid to’ the: benetlciary
and “appiled by It*flrat ‘upon any irensonable ‘costs :andiexpenses “and attorney’s
fees neceasarily ‘patd. or incurred l:f';tho,' ticlary.in such-p ,‘and:the
Jbalanco - applied upon' the -indebtedness: secured  hereby;: 'and the’ grantor: agrees,
at/Its .own.expense, 1o’ take such :actions-and .execute- such . instruments:as. shall
be ¥~ In g . sucl tl U] + beneflelnry’s

n,

w27 At any ‘time and' from time’ to’ tim \ulmn written: request of /the

[lciary, payment of . Its fees ‘and” presentation!of :this deed an “the: note for en:

dorsement " (In" case ‘ol . full reconveyance,: for canceliatlon), “without affecting :the

llabillty of -any person-for. the ‘payment of theindebtedne: he 'trustee may’(a)

consent to the ‘making of -any map or rlnp of ‘aald property;:(b) Join in granting

any-easement” or creatlng ‘and : reatrictfon . thereon; (c) *Join:;in an ,Juborslnntlon

or other agreement:tifecting: this' deed. or, the lien or charge hercof 1:(d) :reconvey,

without warranty,~all or: any. patt- of:the’ property,:The Pmntea in: any’.reconvey-

ahce. mAY. be:- described ‘as’ the: "{)mon‘ persons legally ‘entitled ‘thereto™ and

the’ recltals thereln ot any, matiers: or::facts : shal €0l

truthfulness’ thercof, " Trustes' E

shall: b 00, z i

2 ndditl seciirity,”geantor - hereb;

contininnco:of i these ! trusta= all vrents,’: lasue

perty:affected by thisideed ‘and’ of,.any; pers

rantor: ahall defaulb: In"ithe: payment ol :any: | cured  hereh

he:performance;of: any ugreoment’ hereurder,: ve:the right o ool

leet all:such rents;:{ssues, ‘royaities ‘and: ;earned ‘to’ dofault “as they

become ‘due: and ‘payabl “any 'default reunder,the - b

{lelnry may: atany-time* withoit- notice, “cither: in-person, ;b .
by nltourt,inmft

ent Or by’ 'a'res
without' regard \oilhe;xudaquuey.’ of ‘any
; y ‘enter..upon and: take: possesalon . of
: ¥ any-part:thiercof,:in it own ame'ue for:or'therwise collect
the:rents,: isaues’.and: protits; incliding ! :ducanduhpald, “and’ apply
the‘anme, " les :and *exponaca: of.op '
able’ attorney's upon:any”{ndebted
Y] determine;
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PR
?

Tnt

XL

srpteimied

)

f#%

]
3
i

o

i

A

Pty i




+The ‘eatering upon ‘and takin lon’of sald property,” the colisction neoment at the time: fixed by the precedin, ¢ ont, The  trus all
ueh renu.“luuu‘u.nﬁoproﬂu orufopx?:‘omodl of tire and gtho’; [nsurance pol. " delivep to_the purchaser his deed in form: as rngMy law, ‘conveying ‘the g_m“
cusatlon or swards for sny’ takin or- damage of:the proporty, and : perty ‘sp sold, ‘but without any covenont or.warranty,. exprees or Implied. : Th

00 OF reloase’ thoreol, as aforesal L shall:not cure or Wwalvo any de- - recitals In the ‘deed’ of . any - niatters: or fnots - ahall . booonclusive proof .of . th

tice: of .default hersunder or;'Invalldato any ‘wot done pursuaut - to " truthfulness . thereof, Any. person, excluding. thy trusteo but fncluding the gri

{4 R _- st it and  the” benefiel! Yy may - purchaso at (he sale, \ i :

5. The " grantor shall ~ poilly. beneliclary Titlng of Lany - aale* or - oon
tractfor wale’of -the above doscribed “proporty and - furilsh bonotiolary . on
up‘ﬁllod‘n with ‘auch - personal - fn ormation  concerning ;. the h
ordinasily -borequired of a now Joan applicant and
scrvico charge, R 2

B T

“the  Trustco. sel pursuant ‘to -the powers provid
ply. . the - proceods- of- the " trusteo's sale -as - follows;
p LRET TRt s ol “thesale  Including . the compensation of : the - truate
all pay beneflciary - the attorney,~:(2)" To : the - obligation
; trust “decd.: T U persons - having: rocorded - Jlens.:

i : Nt A R T R : n°tho trust: deed s - their Interests:
. Tme “Is ol “the esaence” of ‘this Instrument’ and upon - default by the i The :surplus, - 1f - any, to  the grantor
ntor loipayment of any indelitedneas secured hereb or in performance of ‘any d ntorest - entliled {o ‘such
greement) hercunder,” the beneficlary may . decl e GO ey rE
due and ,mynbhs by ‘dellvery to th 10, For ‘any ‘reason  permitted by :law,
¢ " the ‘trust property, i tinie ‘appolnt a - sutcessor Qr :successors: Lo an;
record, Upon deltvery of sald notico of dofault and election: to aell," < succesaor - trustoa
he: beneficlary shail deposlt with tho trustes: this trugt deed and. all promlssory
not,esvnnwdocuments-evldenclng:expendlmrc' secured - hereby, whereupon - the
: ‘trusseea'lu,hnlll fix ime:and . place of:anlo:and- glve notice" thereot i
require ‘law,. ; . ;

urplus,

ton
. containing ;. 1o this 3 < deed.-and . {teplace . of -
recorded (' the. office of the:county clerk’ or.récorder of the
ty.or counties fn’ which theproperty. is situated, hallbe: coneluaive proot of
appolntment-- of - the successor Lrustee, R

wode L After detault “and . ‘any time. ptlor to” five 8y8 ; befora : the ' date
by the: Trustee. for the: - Trustee's .- gale, " tho -, grantor.:‘or . other: person : so

rlvileged : may :pay' the: entire. amount-then: due under this - trust’: deed. and . e g et ;

he:ob lgntlonu‘cccurcd“therobz‘(lucludlng costs: and expenses. actually incurred E Trustee accepts this trust when "this deed, -duly ‘oxecuted “and: nckn
in" enforcing . th ~torms - of. the obligation - and . trustee's andattomey's - foos i ledged I8 :madea publle record, rovided :by-law,-The trustee s not obligated
not  exceeding: 50,00 “ench).: other. thun . such portion:of “the:. principal : as - would i to potlh any:party hei 4 ng sale-under an: other deed ‘of . trust or of -
0t ‘then: be: due -had: n, +da i.occurred : and: thereby: oure the detault,.: 1 any actlon or proceeding In which the grantor,- heneflclary or trustec.shall be a
! . purty-nnless sueh action - of proceeding. is b h :

by Pk :

5 i : ¢ raught: by..the, trustee,: ;
ftor-the' lap {:such’time as may -then ba equlred‘hlrln s followlng’ S oy i RE )
the :record; Ico of default and: giving :of . sald : notice of:sale,: the - 12, - This "déed “applics o, fnur - the” benefit ! of, ‘and- binds all. parties ;
“trust rtiy;ut the time and place fixed by him in"sald . notlce horeto,: thelr. helrs, ‘logatees dovisees, adminlsirators, ‘executors,” successors . and
: T in’s P Is, ahd In such order as he mn{ de- - asuigns,; The * torm -"benoticlary™. shall - nean .the - holder- and ‘owner, . Includiny
-abipublic auction. to the er ‘for cash,:in lawfu} monoy:of the glcd gee;: of, the ucte"aecured;hcrehy. wliether orinot named as5: a: heneficlary
Btates, p ablo:at tha:time of, sale,  Trustoe mng podtpone ‘sale of ‘all.or. erein.,: In -construing - this deed and whenever. thy context 20 requires, the mns..
apy portion”of -safd properey,byvpubllo'nnnouncement ‘at’such time and. place of “wzicullne ‘gender - Includes tho teminine_ and /or ‘peut And the singulur number .
nfrnnd\!rom time"to - time > thoreafter postpone..the :sale: by -public -am-: i eludes, the: plural.; el o e

sald_counly and alate,
: HERMAN “RB LINPO

i ho ‘foregolng Instrument’
ey st B
Xpress

Notary:Public' for: Oregon . L

My commission expires

i by
&ﬁ{ﬁ; s
B

o within' instrument
ecord ‘on’ 2nd-

(i1

r’ and “holder ‘ol all Indebtednoss securad by. the foregolng Irist doed, - All sums: socured by ;sai
have been' fully paid and sallsfied. " You hereby ‘are ectad,‘on"puym_ent to; you of aay, sums owing lo you under'the'terms of sald trust d- o

The, undersigned 1a the ‘legal

ursuant o slatute,’ to cancel‘all ‘evidences of Indebtedness secured by aald trust “deed (which ' are’ dellvered: 1o you  herewith’ togethor - with | sald
trust deed). and ' to teconvey, ‘without: warranty, to the’ pariles designated by the. f.oald frust deed the estate now held: by You:under’ the
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