TATE OF OREGON""*
'FHA'FORM NO 2169t
Rev. Januar 1977:

OHN: Ao DYE AND. JUDY K. DYE .

THIS DEED OF TRUST; made this 02 day o

~+.This form s used In connection wit
;douds of -trust Insured Under the'one.

Y

to’ four-family - provisions : of i the
Natlonal Housing Act,: LR

HUSBAND.AND_ WIEE. "

‘said describéd »p'r‘ppe.rt‘y

r.with:all the tenements, l‘1e"réditame‘n‘ts,‘ and-appurténances
Beneficiary. to collect and apply such rents, issues, and profi
TO-HAVE-AND:TO:HOLD . the'same,

FOR THE PURPOSE OF SECURING PER

2500, "(‘\rwityhiint";ekré“st‘ theréo
19277 “5p: '

ooner paid, shall be. due.

rents,’ issues; a(id,profits”thereof,"’S\UBJECT,‘ HOWEVER,to'the i
/.t

with the appurtenances, unto Trustee,. ..
RFORMANCE of ¢4 li-agreement'of Grantor h

now.or her

eatter thereunto bé]dnging orin‘a
ght,‘ power, and. authority he;qinafte i

erein contained and pay mer
te, dated :
ient of

ywise appertaining;
given to:and conferred

JUNE

principal and intéres
2007

Privilege'is reserved to pay. the ‘debt in’
next ‘due ‘on the‘note; on the first day.of any
rcise such privilege is given at least thirty (30)d

2. Grantor agrees‘to’pay to Beneficiary in:addition to: the nio
d note; on th
(a) ’An’ amo

ole; or i ‘
month.prior to ma

Secretary.of Housing and Urban Developmenitas follows:’
(I)If and 'so long as said ‘note ‘of ‘even date and ‘this instrument 2
amount sufficient'to accumulate.in the hands of the holde;

um

11) -1f and so0'long as said note of even date and this instrument are held b,
. liew”of a mortgage insurance premium) - which:shall be in'an am

<. outstanding balunce due on the note computed without taking |

(b) “A'sum, as estimated by, the Beneficiary;

remises covered by this'Deed. of Trust, plus the premiums that’

rd insurance on’ the ‘premises ‘covered :hereby

actory. to Benoficiary,

nl assessmonts, before the same become delinquontyand o= o
(c) “All payinonts :mentloned In tho two preceding subsections
¢d horoby shull -be added together:and the:nggrognte amount. the
noficlary to the following ltems in the order sot forthy. i i
(1) promium chargos ‘under: the contract of Insurance with tho' Se
s mortgngo Insuranco premiism); ns tho case m# bey onr
(11) ground rents, If any, taxes, speclal assessments

re and other. haza

an @mount equal 6 Sne‘or ore‘monthly ‘paymients oif the principal that
nth : i oweve at written notice on an’intention to.
ays prior.to prepayment..: o e R

e first day of éach month until said fiote is fully’ paid;’
untsufficient - to ‘provide sthe 'holder” héreof' with' f
ment andthe note secured hereby-are insured; or a'‘monthly charge

re jnsured or are reinsured i
‘ 2 and Urt
ount equal to one-twelfth (1/12) of.one-

ith ing into account deling|
equal to the ground rents, if any,a

cretary of: Houslng and’

rd Insurance premiup

turity, Provided

tg

er'the

R

y.the Secretary. of Housi,

of th'l‘;‘]itvlr;léfnpllA/nh‘d‘ull paymen
reofishall be. paid'e

in terest ‘;'m'ya,bl'e

h
trance premium) if they are held b

od gfqynsans of the National Houising Act, a
1 r one; (1) month prior to its duc date the‘annual mortgage insurance premium, |
{)rovidc,‘such holder::with funds: (o: pay 'such premi t

to:the” Secretary: of \Ho sing:and: Utban Development ‘pursuant
Housing Act,'as amended; and arplicnblc Regulations thereunder; or v
hi

uencles or prepayments; ST
nd theﬁt}nk'csjnnd-spc;:ial‘ assessments next due on
will next become due and payable ‘on’ policies of fire and other
| -as: may. be:required; by;Bcnoﬁclury,:in'umounts‘undl

1 Grantor agreeing'to deliver:promptly to Beneficinry all bills and notices'therefor; less all sums already, paid
for divided by .the number.of months toelapse before | month:prior:to the dute when such ground rents, premiums, tuxes ind:
smonts will become :delinquent, ‘such sums.to be held by the: Beneflelary: in trust to pay ‘sald ground ronts; premiums, tixes und

‘mqnf!\ ina slng!c paymont to beapplied

Urb‘nn' Development, or ‘mo'nll’ll‘y'cluirgo‘ (In"lleuof

undcrthe terms:

ge: insurance spremium:if. thi

yévclopmcm,'u monthly charge {in
half (1/2) per centum of ‘thie average

In-a company’or’ companics

13 to.be ninde tinder the'note’

g i ;

SARERE e,




DAL

hereby: dnd

 secured ]
principal of the. sald note,
cfigicncyf, in;,theiumouht'of'uny’such aggregate monthly p

note
the

uch agy -,
an event of defaul( under this Deed of Trust s RS T

ie.event: thiat any: payment-or. portioin thereof is'not paid within fifteen (15) days from ntor
y-a:late charge” of four cents ( ) if charged by Beneficiary; . ; e an
: f:the otal of .the 'payments nia Jrantor:ung ;Of-puragraph’ 2 preceding shadl exceed the amount of ‘payments
ictually made; by”Beneficiary -for ground ronis :taxes oriassessments or. Insurance premims -as.the-case:may be; such ‘excess; if'the
“loan is Eurrenty at! ihe option of the Grantor shall b ‘eredited on subsequent payments to.be:made: by, Grantor, of refunded (o the Grantor, If,
lowever, the: monthly. paymetits: made under(b) of  paragraph 2 preceding: shall ot be sufficient o pay ground rents;: taxes; uand:
1ssessments, and  insurance -premiums, as the case:may - be;:when the same shall; becomez‘duc'und payable, then: Grantor:shall ‘pay.to
Beneficiary fany"umbu’nt;“n'ccc's,sary ‘toamake‘,up'!mer,deficiency-»o‘n or-before ‘the'date - when payment ‘of such: giound: rents, taxes
assessments,” or ‘insurance: premiums shall. be due.If:atany time Grantor shiall. tendor to Beneficiary, in accordance with'the provision
hereof, full puyment’iofthe‘cntirc,.indcbtq’dness secureqd llchbyﬂ"vBeneﬁciary shall, in‘compuling‘the amount of indebtedness; credit to"
the account:of Grantor all payments made under: the provisions of (a).of ‘paragraph 2; which 'the Beneficiary has notibecome obligated

to'pay ‘to the Seécrcelary, of Housiug'and - Urban Dc’velopmenl;and‘unx balance,yrcmnining in the funds accumulated under the provisions :
-of (b).of:paragraph-2-liereof:*I. there shall: be' atdefault -under:any: of: the; ovisions:of this:-Deed of ‘Trust and thereafter'a'sale’of the
enise: In"accordance With»thc'provisions»hercof,fbr if:the’Beneficiary acquires the property’ otherwise after:d uult,"Bc‘e,neﬁciﬁ_‘:yﬁjshall' "
pply,-al’the: time"of ‘the' commenceément ‘of 'such/proceedings, ‘or, ﬂt‘fthé‘timd‘the,probe’rty) is'-othcrwisye;uc‘quired,jlhe balince 'then”
emaining . iii"the funds‘accumulated under (b)'of -paragraph:2 preceding, a3 4 credit ‘against: the amount of principal, then remain

unpaid under’said note'and ‘shall w;‘)ric‘lll'sha,ll’;l’mvc‘: bee
RANTOR'AGREE

i1
‘aprees to'y

n'made; under () of paragraph 2;

, d'in good like' er any by oF . whichi may,‘vbeycoryi"stfuct d;
2 : ir ¢ 3 nd; i 1 “hereby or any part.the

qb_t_aing:dwfor,‘the purpose; Ainunciyngconstrurctlonyo\f1mp(ovqm¢n;s on said property; Grantor further s ee

; -(a)to’commerice construction promptly ‘and in"any event:within'30 days from the’date of the ‘commitn
of-Housing and: Urban Dévelopment; and complete sume in uccordan‘ceiwithplahs’and’Specifichtions satisfact
by to allow;Beniéficiary. to’ inspect-said property. at all:times during construction; . e : .
() to replace any _woik”onmaterials,‘u‘nsatisf_ac;»to‘ry ‘to. Beneﬁciary,’u\\vithin;fiftfecn,(l~5); ndar.days afte written ‘notice from
Beneficiary; of - su it, which may - be given“to the: Grantor by registered mail,“sent to higlast known address;:or by personal
ervice of the'same: s K e b i e L
struction’of such impraovements: for any-req ) period of fifteen (15)
ng a.default by, Grantor under ti
.to act’thereon’ hereunde

,an ingencics including war damage

as may -be ‘required from ‘time to time by the.Beneficiary in such amounts and for such'period ay:be required by the Beneficiary
‘with'loss’ payable ' to" the Beneficiary and; Grantor;” as theif ir‘xt‘creksts‘mayl‘ap'pear,fa'nd “to deliver ‘all policies to: Beneficiary, whic}
delivery shall_cohstitutc'm{ assignment to Beneficiary of ali return premiums, o e o R R R !

: 0. ppear;in’and defend: any -action or proceeding purporting ‘ f ! powers of
Beneficiary or-Trustee; and-should Beneficiary :or:T; X inior: -any, ion ;-to’pay all
costs‘andexpenses, including cost of ‘evidence of title and ’ ina  incurred by Beneficiary or:Trustee.’ 0"

ol ETo  pay-at:least 10fdays:before‘delin'quc_ncy,& nts upon’ -company. stock, ‘and-all. rents;, assessments and v‘.r.k
charges'for‘wntcl",'v dppurtenant’to’or used in connection :property; to pay, when"due; all‘cncumbmnccs, charges, and liens: .

‘with-intercst;:on”said property or’ any' part ‘thereof,:which at any-time appear to be prior or-superior heréto; to pay-all costs, fees,'and
expenditure at:the rate provided on the principal debt, and the repayment thereof shall be secired hereby,"" : S :
420130 To dovall-acts and m nts'requi 5 ) er of the property:to make said note and this Deed:
eligibl‘,e,for'ins’urance‘,by‘Bénef -under-the. isi i Act and amendments thereto, and agrees not to do, :
or.cause or:sufferto be done;:dny s h id such i tence of this-Dee : w :

[T 1S MUTUALLY;AGREED THAT

12..To pay‘immedia_teiy ahd‘wx lout d‘émn'x‘\d‘all‘ sums expended hereunder b'}'* Bcnéfiéi&fy or Trixust’cc, \Viﬂl ihte;égttf‘r()nl'daté of it

14.:Should Grintor fail “make any payment or,t act-as-herein provided:; icn. beneliciary or-Trustee, but-without

obligation s to do and without notice:toor démand upon Grantor and. without. releasing Grantor from any obligation hereof, may
Make or'do. the same:in such’ manner and to'such extent as cither mdy de¢m necessary. to'protect the secutity hereof, Beneficiary or
“Trustee-being authorized to e‘nter.upon»the‘propert‘y?for suchmpurposcs;‘comm_ence;,‘appearf in"anddefend:any-action or proceeding
urporting:to affect the’security hereof.or the:rights or’ powers of Beneficiary or Trustee; pay, purchasc,,conto;st,‘pr;compromisq: any’
nc’xumbrance;‘charge;’or,‘lién"whic‘h‘;iq the judgment of either appears'to_be prior or superior hereto; and in exercising any such powers;:
incur any: liability; ‘expend whatever amounts in‘its absolute discretion it may decm necessary therefor, incltiding costs'of evidence of

itle, employ counsel, and pay his reasonable:fees. N R A S !
! S'.HS‘hp,u,ld the: property. or “any.part [th‘(‘:vreofl ¢ “taken

0CE , O to, ‘any. compromise ot ‘settlement;'in ‘connection
1ds, ‘damages,’ rightsof 'action and ‘proceeds,’ including the: proceeds, of any p ingsaid
“Property,ire; hereby. dssigned to ‘Beneficiary, who may.aftér deducting therefrom ‘il 5€s, | i ey’ ‘release any
‘moneys 5o received by, it or apply the'same ute suc ‘
1y compensation;, award; ‘dama
162BY sedenting o

g any ‘easement. or cr'ehting*any"rcStxiCtionLtllercon; : ]
ien’of charge thereof; (d)‘rcconvey,"without'warranty,‘ail or.any part of the'p
o The Grantee'in any, reconveyance may; be described as the ! person or persons legall
any. matters ‘or. facts shail be canclusive proof of the trithfulness thercof. B St =

S 18"As additional security, Grantor hereby assigns to Beneficiary during the continuance of these tr sts, all rents, issues, royalties,
ind profits of- thesproperty affected by this"Deed and of-any personal property :located thereon. :Until Grantor shall default in'the

/ payment of anyindebtedness secured hereby or in‘the performance of any.agreement hercunder, Grnntor'shall‘hnvc,thc"right to collec

~ivall such rents, issucs, royaltles, and profits earncd prior to default as they become due and payable.- s : B

29,7 Upon any” default,: Bene iclary. may at’any’ time without notice, cither in person, by ngent, or by a Vrdctﬂﬂv‘ér.tb beappolnted
-by a.court, and, witliout regard to the adequacy of any security for the Indebtedness hereby-secured, enter upon any take possesston of .*

nld property'or any  purt thereof, In his’ own:name suo for or otherwlye collect such rents; lssues and profits;including those pust due”
and unpald,“and.apply. the same,:less costs und’ exponses of operation and’ colloction, including rensonnble attorney's fees, upon any’
‘Indobtodnoss “secured hereby, and “in”such”order - as Boneficlury ‘may ‘determine, The entering itpon: and. taking ‘possession . of-suld
L property, tho collection of such tenty, issues nnd‘rroﬂls and 'the application thereof s aforosnid, shali not vijre or walve any default or:
otlee of default heretindor or Invalldate any act done pursuant to such notico, - v e S i

#20.::Unon dofanlt by Grantor In payment of any Indebtodness secured huroby‘dr l,nﬁs‘::rfoffmlncc of uny'u‘grcu‘mdng hd"ru'l‘mdéf, ot

should this Deed and sald nots not be cligible for Insufance tindor the National lousing Act within THREE " “months frami
the:date_ horoof (wrltten Stutemont of ‘any officer of the Dopurtment of Housing-and ,Ur‘bnn‘Dovclopl’nun.t‘ or authorized agent, of the

Secrotary of llo@lslhg d Urbhp Development duled silbso;quont to - THREE" .+ “months’ ﬂmo‘l‘rom'thu dato df‘;'
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;declining to insure said note and this’ Du.d bcinx, deomed onc(usxvu proof of such lnehglblhty), or should the commitment

‘of the Department ~of : Housing:and \Urban Dcvclopmcnt to insure this loan:cease:to be in-Tall force and effect for any reason
whatsoever,: Beneficiary: may,; declare: all’:sums secured “ hereby - immediately ‘duc:and payilble by delivery: to’ Truste¢ “of ‘written
declaration of .default and demand for sale, and- of ‘written noti¢e of default-and of cluctlon to cause-the property:to be sold; which':
notice; Trustee shall “cause to be’duly. filed for e(.ord: Be eficiury smn ulso dcposu wnth Trustee:this Deed; the notu .md all doc.ununls
evidenicing expenditures sccured herehy, y : -

5215 “After the: lapse of such  time:as' may’ then be required by law follow ng ‘tlie récordation of said noticc of dufaull and notice
of salo havmg been gxycn'as then‘required: by. law;: Trustw without demand on Grdntor shall sell said property: at the mnc and pluce
fixed by!it-in‘said- nojice;of ‘sale, ‘eithier as’a wholc or in sep.mnte parcels, ‘and ‘in such’ order us it. may~determine (but subject toany:
statutory: right’ of ‘Grantor. to dlrect the order.in which such property, if consisting of several known lots or parcels, shall be sold), at.

. public auction to the highest; biddér: for cash-in' lawful’ money of the United States, payuble at time of sale. Trustee may- postpone sale.
of -all or.any . portion of. said- property. by: public announcenient -at such time and plam. of sale,-and from time: to;time thereafter may’,
postpone 'thé sile by public announcemcnt at the time fixed by the preceding postponement. Trustee shall deliver to:the purchaser its: .
Deed. conveying: the' property 'soisold;;but- without.any. covenantor: warranty;: express or implied, The recitals'in-the: Deed: of any
matters or-facts shall :be conclusive; proof of the truthfulness tlicreof; Any;person; including Giantor, or: Bomﬁu‘lry, may purchase at’
the" sale;- After: deductmg all’costs;: fées; ‘and expenses of. Trustee and’ of ‘this: trust; including.cost of Aitle evidence and rcasonable

“attorney’s:fees; in‘connection’ with:sale; Trustee shall'apply’ the proceeds of sale'to ‘the payment of all sums expended under the terms;

“shereof not’ then repaid; with accried: mterest atithe rate provided on, the prmupal debt; all othcr surs then sccurt.d hcreby, and the; -
‘remamder, if any, to the person or, persons Tegally ‘entitled thereto,: . . : :

1227 Beneflclary may;: from’tinie to_time, as, provided by statute, appoint nnoth T Trustec in placc nd inistead of Truslu. hercin’
named,and. thereuponthe - Trustec ‘heréin’;named ‘shall” be dxschargcd nd Trustcc 50 appomt(. hdll bc substltul«.d as, lrustcc

,hcreunder'w:th the'same effect as if. originally named Trustee heréin. !

3.%This-Deed ‘shall-inure to" and. bind the heu‘s legatees, dcvnsees acmlmstmlors Lxccutors ucccssors and dssngns of the
partles hereto. All obligations of Grantor: hercunder’ dre joint.and"several, The term ¢ Bcneﬂcmry shdll mcan llu. ownt,r And holdcr
cluding pledgees, of the'note secured hereby;; whether or not-named as'Beneficiary hercin: g

! 24, Trustee: accepts-this Trusty when this’ Deed." duly ‘¢xccuted and acknowledged, is made: pubhc ru:ord as provxdcd by law
Trustee is not ‘obligated: to: notify ‘any. party hereto’ ‘of ‘pending sale under any other Deed of Trust or.of :my actlon or. procccdmg in
7whxch Grantor, ‘Beneficiary, or Trustee shall-be a party;.unless brought by Trustee. g

425, The term*‘Deed of Trust,”.as used herein, shall mean the same as; and be’ synonymous w1th ‘the'term “Trust De.ed " a5 uscd
in"the’ laws of Oregon relating to: Deeds ‘of Trust and’ Trust:Déeds.: thnever used, the smgulnr number shall mcludc the plurdl thc
plura the singular;'and tlic use'of a any’gender shall be’ apphcable to all genders. K

6. Attorney’s ‘fees, as used in'this Deed of Trust and:in the Note ;
shal! be awarded by an 'Appetiate’ Court,-

Signature of Grantor.” =

Jom\r A, DYE AND JUDY K. DYE,

* The undersigned is ‘the legal owner and holdcr of the note nnd all other mdcbtcdncss sccurcd Dby.the. wﬂhm Deed of Trust:: Sald note, togcthu with
| other indebtedness secured by-said Deed of Trust, has-been fully paid and satisfied; dind you are hereby requested and dirécted on paymcnt to youof
ny.'sums owing. to you under the terms of said Dced of Trust, 'to:cancel said note above mentioned; and all'other ¢evidences of mdebtcdness sccured by
aid :Deed ‘of Trust delivered to"youherewith;: together with' the said:
erms of said Deed of Trust. all the'estate’ now ‘held by you thcrcunder




