Ii—o;;gbn Yrust Decd Serles; S
: 30488 °
A THIS TRUST DEED, made.this " 9th......
Donald :B.. Franklin and.Carol M, Fr
Transamerica Title. Company. :

L WITNESSETH: - S S
grants, bargains, sells and ‘convcys' to itrustes in trust, with: power of ‘sale;  the ‘property :
‘:qunty{ Oregon, Qescri;b‘ed:vqs:j‘ T : e RN A
Lot One (1), Block Twenty-Two (22), Third Addition, River Pine Estates, Klamath'
Gounty, -State ‘of :Oregon, according to’the ‘official plat_ thereof on file with

‘the County Clerk of Klamath County and Subject to the Building and Use: -
' Restridtions appurtenant thereto and:-on File“in: Volume: M=73," Page 6940,
“Deed Records. - oo oo b AT R T

. which sald_,descr;bea ‘real ‘property does ‘not ‘exceed three;iz‘crés,' fogéther. with “all. ’a"rid“‘ 1gularithe': nents 'heréd"v ts and ap-.:
" purtenancesand all ofher -rights:thereunto belonging or in anywise noW or: herealter ‘appértaining, and the rents, issues and ‘profits thereof
and- all fixturés now. or-hereafter;attached to ‘or.used in’cornnection with said real estate, """ 7 g i e e :

i FOR-THEPURPOSE: OF "SECURING PERFORMANCE “of ‘each’ agresment-of drantor. herein ‘contunined and: payment

; Thirty. Three Hundred. Fifty..and No/100m— e Dollars, with' i
thereon. according to. the. terms of a promissory. riote ot ‘even date herewith, .payable to beneficiary "or-order and 'made “by’ granfor, the '
(imil;pay‘meﬁ( of ‘principal ‘and ‘inte:r"e‘s‘t' hereot, it .not’ Gner-paid, to" : “ :” .no: ) : | ; ey

"To"protect the 'securify. of this trust deed, grantor agrees: ' . endorseaient (in ease ol full reconveyance, lor :cancellation),’ without - affecting
i1, To protect, preservo and - maintain’ said : property in "good . condition .| the liability  of . any person for_ the payment .ol the indebtedness, trustee may...
< and repair;.inot. to remove or d ;. building.ar- impr snt - thereon; (a) consent 'fa the muking of any  map or pl‘nl;nt said . property; (b) .join in
not to commit or. permit any waste of said property, . CAsE Rt o s granting fany Ceasement s or creating any : restriction -thereon; «(¢) joinin"any, "
00200 To complete: or. restore promptly: arid: LR, d ‘' workmanlike ;- subordination or olhcr :afdrecment ; aflecting: this "deed .or . the lien” or! churge ;
manner ‘any;building or . improvement - which. may be, ¢ flted, damaged -or 'j,"h"”"' (d) teconvey; without :warranty, Al or any-part of the property. The
" destroyed %wrenn,;und pay:when due:allcostd intui thedffor. v ranteel i any - reconveyance ‘may . be descrilbed ‘as-the *‘person or persons....
Bl ! A Pt ; condie - - legally. cntt.tleg.i thereto,”. and the recitals therein ol any matters or: facts shall =~
\ frictiom affecting snid'brbﬁe‘irx)'“j[ 'ﬂx‘a" efici, 30 requests, - {0 | “bc qoncluslvn. prou{, ol jhe truthlulness. thereol, Tristee's - lees Jfor any. of the*
guting such’ financing staterhénl!.ﬁurfu\iwme form C services d in ‘h“/”"aﬂml”l shall be not less than $5, o oo
4 ¢, ! . A

. by ’ i in th <o 2 A0, . Upon cany: delault by : grantor : hereunder, beneliciary . riiay - at  on
f ‘f’;erﬁi:?["gﬂ"?:’;t";cgﬁimd ma‘,’f 4 same.in the tirme* without | notice, “either /in" person, by agent ur.’by a rccu{/cr Iya be np’-’
: ing"’ 4 adYmiagt be ‘deem,

TR

comply. .with all :laws,;

A e(’l byt pointed by’ a' court, and ‘without 'regard "to" the ndequacy. of any sccurity ’ for
o i s R S L S the indebtedness hereby secured, enfer upon and take’ possession ol said prop-:
h p" widle Jr}ﬂc'anrmucmly maintiin. insurdnte on -the  buildings . erly .or.any' part thereol, in its own name sue forior otherwise collect the rents,”
now or herealte: ed on the :said- premises against loss oc-damage. by fire . -issues and - prolits, .including those past dueand unpaid, and-apply.'the ‘same," .
and 'such other ha “as<th eficiary’. may: from time 1 I 3 l..-as‘ costs and expenses. of operation -and collection; including reasonable "attor-:
v | i o i 3 e e v TR lr!e_ys fees up‘y’ort\ any. indebtedness secured  hereby, and -in such order as bene-.-
“anamount ‘not less than §...i5 ; e Lo written “in .U liciary. may determine, o i g e i UG
o ymounl o ble to fh‘, beneficiary, " with “loss : payable - to" the . latter; . all RS _I :The - entering Jupon and -taking " possession” of. “said property, the
'polit':ies of “insarance shall. be delivered to_the bencficiary. as soon: as’insured; ... collection ol such’ rents, ‘issues ‘and . prolits, or the proceeds of fire and. other
-ifthe"grantor ‘shall Inil lor anyreason (o’ procure any, such’ insurance’and fo>"" insurance policies or compensation or awards’lor ary taking or damage of - the. -
deliver siid ‘policies to the beneficiary at least filteen days prior.to the expira-"i"property, and the application or release’ thercol as'aloresaid, shall ot cure ‘or
: i i any “policy: of ' insurance ‘now or herealter placed on said buildings,” . -waive: any default. or notice ol "delault hereundcf or -invalidate ‘any act -done
‘i 'the " beneficiary ', may, ‘procure™ the ' same.“al grantor's - expense. iThe -amount. ;- pursuant: to such notice. .. L BT L e BT i
* collected under: any" fire or.other. insurance policy’ may’ be, ?pl‘edxby benefi- ‘7120, Upon ‘delault by grantor.’in; pnyment -of “any indebtednecds secured
_cinry "upon: any [ indebtedness secured hereby-and:in such order: as beneficiary i hereby orin his performance ot anyagrecmient héreunder, the beneliciary may
".may ;determine, orat option-of beneficiary” the ‘entire: amount_so collected, or . declace all sums ‘secured hereby immediately due and payable.In such an event.
any: part thereot, ‘may_be.released to grantor. Such application or. release shall..: beneliciary. .at his :clection: may, -proceed: to- foreclose this trust 'deed . in equity
ot ‘cure ‘or waive any delault or notice of default hereunder or invalidate any.| .43 a mortgadé’ in the manner provided ’:{V law lor : mortgage foreclosures or ..
ct. done “pursuant. {o such’ notice.. ., K PR direct " the . trustee to"loreclose “this  trust “déed .by advertisement and sale. In..
. e 'y g the latter ‘event :the 'beneliciary “or the trustec’shail execute and cause to. be

e d ; . .. recorded <his written notice'of delault-and. his election to sell the said described
taxes, assessments.and. other. charges that ‘may be:levied or. assessed upon ‘or; ireal property’ to.satisly’ the obligations’ secured hereby, \whereupon the trustee .

against  said “property ‘belore any. .part:.of -such’ taxes,” assessments’and other -shall, fix: the time .and ‘place of sale,’ give .notice thereo! as-then required by -
i charges become past, due or delinquent. and promptly-deliver receipts therefor. ' sale, .not. _required by
to bgnelicinry,“should the grantor:1ail to.mnke payment ol ‘any. taxes, nssess: 256“’7'5'5”1‘0”’;;"7”;15 to foreclose “this frust :deed -in the manner provided .in ORS -
ments, insurance premiums, ‘liens ‘or; other -chardes payable by :grantor; Jcither 0,740, . N S T i i SR
by . direct . payment’ or -by. providing: beneliciary. with  lunds’ with iwhich “to " i+ 13, Alter delault at any time ‘prior to' live days belore:the date sét by
make: such ‘payment, beneliciary may,: at . its- option,” make -payment :thereof, - the trustec' for the trustee’s sale, the :drantor. or-other. person so privileged by,
and the' amount '€0 "paid, -with 'inférest.at- the rate set lorth in the note secured':’:ORS.86.760, 'may. pay.{o. the beneficiary or. his successors in interest, respec.
" hereby, her wi o “obligati described in paragraphs’ 6 and 7.of this .. tively, the cntire’amount then due under the terms of the trust deed and the
truat deed, shall be added to' and-become. a part ol the debt secured by''this . oblidation: secured thereby:: (including  costs ‘and expenses . actually. incurred ‘in
trust  deed,: without ' waiver ol -any: rights “arisind Irom 'breach of any'of’ the: cnIO(cmg the'terms of the obhganqn nn_d trusted’s. and “attorney’s’ lees. not_ex-.
covenants -hereof -and, for such’ payments, “with interest as ’;ll:;,!eug'd,‘ Zw‘ p!o'rl)—‘ eeding $50 each) otll;er than cs’uch ;Ot;:mnbo{ the ]";"lncéﬂ;ll 7:,;youlz'n’:)t then "
inbelore  described,” as. well :as - the - grantor,’ sha. e bound .to: the ault ‘occurred, and. thereby cure the delault, in which. event:
:zr’;eh:;le;:t et?l::t' they “are bound - lor the ’pﬁymenl'ol the oblignh'ag’ hcre;;n !l “loreclosure: proceedings. s {'be dismi: W by the trasten o O
ibed;” 1t such shall. be immediately. dus_and’ payable wit. R i f S 2
: gfff'égfﬁ’e a::dath:l::on;n;menl thereol: shall, at the ;plion of th':.' beneficiary,: 14, Otherwise, "the 'sale. shall be held on the date and ‘at.the time and:
render all ‘sums secured by .this trust deed immédiately due and payable and: ;. place dcs:gnn;g‘d in, the noice: of ’"lf;' Thed ";’“7""""" sell said property either:".
constitute a breach of this trust deed.. .1l L i e action o the highost bidder Tor enth payabls. nt the tharesy O PArCely. at
BRCHE '6..To pay_ all costs, lees and expenses of this trust including the codt " p e denive, to-the  purchaser its ‘deed in-form" as required Tby i law c'onveyin;; ;
ol title search rl_:hwall .:g the o.lher"tl:gsl:b;[sgﬁglgegzzs l‘;{:;};:’;“;:’;:iwln['gf'l’l‘t;y he prohnrlyv so Isold,'but wgholuf any covenant “or: warranty;” express ‘or. im-.’
in  with: or’ii ng . this i 3 4 Land, fied, e recitals‘in the”deed 'of ‘any matters of ‘Iact shall:be conclusive roof -,
lees’ actually incurred. : G e A odind ourporting’ to' ., of “the truthlulness  thereol.: Ay’ person, ‘exelicling the. trustee, but ‘inclgding.‘
aﬂ;«;‘t‘ ti: fe"cu?ﬁ”"ﬁéh?, l;r:dpgsle:,s‘dolml‘:}éngg:‘izgy o irustee; nlfmf ‘5::”:;»?5&.'0 the grantor and beneliciary, may :purchase atithe sale.’ L s
B 4 L
actionor ' roceec]i’ng i which the'beneficiary ‘or trustee may. appear, includr'nd
any - suit  for i the -loreclosure’of “this deed, - to ‘payall costs ‘nnd . expenses,;in
cluding ;evidence ol title" and :the beneficiary's or trusice’s 'attorney’s.lees; the
amount ol attorney’s :lecs Tanﬁo;:cd ln,lhi?pmagrnp};'l? in.all: cn_sejgshall‘ be
fixed by the trial court and in.the event of.an-appeal lrom any.judgment or: deed “as’their.interesta’ may appear. in.’the order, ol *their: priori B :

1 3 1 - f ! ) i 3 priority and .(4) the
g:fm:nzlu;:‘fl‘h"‘:;;‘ caqrtjfdr:lnlnr h-".”"i: afrees to J""y,ﬂ'!;cgr:ﬂ:’::;‘;t’::‘s‘h:il’;g- ‘s::rr:l':::"' ",";’y"‘!n ,'hq grantor: or to his syccessml-‘in cres| nnmlediro‘ such !
ney's (“;f.'; ::‘Z'I;Z;’l;ﬂ gr;e'(j fﬁbf' ! h OB R < 16 For'; any ‘reason” permitted by law “ iciary may . irom __’an‘lo.

: 1 SR 5 B o’ appoint 1a’ SUCCessor “or  AUCCessOry (o’ any’ {ristec’ named :herein [of to “any .

it 800n theevent ‘that ‘any ‘portion or“nll ol said property” shall be taken . succeasor.: {rusteo“appointed “hereunder.: Upon ) such - appointment, - and: without
i ~under' the right ol eminent:domnin or condemnation,: beneficiary. shall have!the; y o the “trustee,’ the” Iatier shall e vested ot
right, il it 's0 elects, {0 require that all or. any portion of .the monies payable.. ). fowers <and_ duties” conterred.. tpon ;,ngy,‘il‘mnlea".herei
t ond’ et

“57 To keep -said ’premi:es“lree‘,}rbﬁ{; micchanics’, Tiens” and’ to pay all ]

15, When trustec sells' pursuant (o the' powers provided . herein,. irtstce
ishall :epply i the, proceeds ol sale to. payment ol (1) the expenses.of ; sale, in-
cluding: the ‘compénsation’of “the trustee’ and ' n’reasonable cluirge: by trustee's
attorney,” (2) " ta the obligation secured by the trust: deed, (3):to . all persony’
having _ recorded  liens: subssquent [ to the  interest . of  the  frustoe rin - the +frust g

as ‘compensation: for: such - taking, which‘nré'in-exce_ss'ol the: amount’ required. i hereunder. Each: such.
to. pay-all_ reasonable .costs, 'expenses: and :attorney’s (fecu: necessarily - paid - or- instrisment ; ted by ", ¥
incurred by grantor .in such - proceedings, . shall . be ipaid - tlo bencﬁcmr'y and and...its  place ol record, “vwhich S when' record
i applied byit first upon any'réasonable costs'and expenses and attorney's fees, s Clerk .ar Recorder. ol 'the county . or counties in:
both in the trial .and ‘nppellate courts, niecessarily paid: or incurred by bene:i:’ hall’.be ‘conclusive prool of 'proper ;
- ficiary “in-such proceedings, ‘and :the*balance “applied -upon the “indebledness’ < T 17, Trustee: accepts” thia “trust - when - £ duly
secured : heroby; nm} Arantor. agdrees; at its own expense, ta ‘fl'lk_! such® actiony “ bcknowlr.‘dﬂcd made. ', public: récord-.as sprovided by Tawd :
“and :execute such -insiruments as al‘mll be necessary. |r|‘nb(a:nlnﬂ such com- ~obligated fo’ riolily any party liereto’ of ‘per ing: sale, under any other. deed ‘o
pensation,” promptly upon. beneficiary's request. : = : rust o .of [any. actlon 'or iprocecding: iniwhich v}flnhwr,"".benelizlmy; or: triste
U ; iiste

9,.At any time: and Irom time ta time upon written request of be: hall “bo"a_party: vrilesi‘such ‘nction or; procoeding fa. brough %

ficlary, “payment’ ol" its -lees’and ‘presentation ol - this deed .and “the note’ for;

e

full} ‘se

MOTE:* The ‘Trust Deed Act” providis” that - the ‘fiustee heraunder must be' sithdr:an altormay; w‘ho\:'ls‘“ n
! "or savings .and loonpuuoclnllnn authorlzed :to” do” buslhess > under tha - laws of Oregon-orithe” United 5
;real property of this:siate, its subsidiaries, affiliates, caents or:bronches. "
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03, r‘ulmlmstrntors,‘ execi- -
including Pledges, "oI’ the |
ontext_so requires, the"

nds. all pa(ties:héro(o]’threlrthelrs,"lcvignrees,‘ devi:
{The term_ benoliciary shall; mieanthe holder and oiwner,
bnelicla()' herein, In construing 'this deed and wheneverf{lld

nunber - inclyde, the p{(:;al

EREOF, said grant

-7+ ORS 93dsg0) A L
: : STATE OF OREGON, Couiity of....

vho, being duly‘su"qrh, ‘
that the: lormer is (l;e

AT, Hiikis '8 Corporation,
rand  thaf' th foregoing “instrument is'the corporate seal
of isaid corpo, d_instrument'wns}sign d and sealed in pe.:
ihalf of said carporation by.authority of its bpard of directors} and each of ;
them ‘ackndwledged said  instrument to- be “its voluntiry  act . and deed,
‘Before me;: i Rt T U e i P e

14 Notary Pubiia for Oregon
"My commi:

‘in
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