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FIRST FEDERAL SAVINGS AND LOAN" ASSOCIATIO “a Gorporation organized and oxisting
fidor tho<laws of the' United \,S‘fa}t“asv ‘as beneficiary: < fid S G e

i,

.T”he gianfofﬁirr‘évdt}:a ly. grants, ‘bargains, " solls anydm;o"r’i‘\:/e.y“sn “tl'o; the powor ‘of ‘sa
i K|‘amaﬂ'\‘iCouniyl Orogon, . described s T T R Y . R -

CiN ;

 BARCEL 1: Lot 6 and the Westerly 45 fest of Lot 7
Klamath' County," Oregon. W ’

therefrom

PARCEL 2: Lot 8 EXCERTING the Westerly 70 feet and
25 feet.in EMMITT TRACTS," Klamath: County, ‘Oregon. . - ' ey
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R escribed ‘real property :is'not :cdrﬁyrenfly‘k used " for- agricultu
: Ipééther.wdh all’a ! _i?hé_‘voppﬁyriénép{:a‘é; tenements,’ hereditamants, “ronts;
"horéafter. belonging::to,: deriv .

‘p
| : | : to:the ‘abovo déscribed premises; and el ~plumbing, - lig
-conditioning,  refrigerating, wataringand “irrigation~apparatus, oquipmont and fixtures.: fogethor with all; awnings, vorie :
plageisuch: a wall-fo-wall carpeting and linolourm,  shades “and’ built-in appliances now or ‘horoafter installed -in or’used -in connaction ;-
¢ bove - desé |bed_'_'br"é‘rﬁise's‘,'_firiclddih‘cj‘ all. inforast tharein which’tho “grentor:has orvr‘r\‘ay"héln:_saﬂdr‘ib uire, for! fhol‘i{iur‘ oeo of “seeuTin
porformance of sach agresment’ of the; granfor herain contained "and’ the payment.; of the -sum Jof . H REDNINE HOU.
e Bt 'Do||ar’§.‘wi!h,inf‘erasf thereon. according. fo ‘the forms of < a.. promissory.. erg ovan dé{c}%evﬁg g

d:made:by" the grantor, ‘principal-and.intorest being ‘payable - monthly tinstallments”o
ol B i Ml b RO T

This teust deed shali-further’ secure the poayment of ‘such’ “acqulsition “of - the - property b “the” benefleliry after ”default, any balance’ remaining :In; the

it any, a8 may be;loaned hereafter by. the .benellclary .to .the 7 reserve - aceount "shall’ be s credited : to the Indebtedness. If .any. authorized . reserve - account - » -

haying ‘an’interest {n-theabovo described eropmir,‘ as maﬂv for - taxes, - assessments, - insurance’ premiums and - ‘other - charges .18’ not : sufficlent at any ™
noto or: notes.: 1f . the : [ndebtedness :secure bs this “trust : de 7 timie,for - the - payment . of ;such “charies - as they: become : due,” the grantor “shall -pay -the
more- than: one ‘note,” the- benetlclary may cre it -pnyments ; recelved by it -ul deftelt to-the beneflelary upon demand, and: If -niot ‘pald within: ten days-after. such demand
any -of - said potes:or part: of any pa ent.on _note -and : part> on h the - beneflelary ‘may. at itz optionadd: the “amonnt of “such”deflel he ‘principal’ of - th
as’the; beneticlary . may elect S : obligation’ seeured herehy o A S e

Rt £ M5 Lot ; : 3 . E Ly f g i W PR o

The'grantor: hereby - covenants to and with the trustee.and the benctlclary 5 Should-the  grantor:fall to keep nnK of ithe foregoln:

hereln -thatthe sald’ premises :and pra;{uny conveyed by -this.‘trust . deed ‘are heneficiary may at-its optlon ‘earry. out ¢

tres ‘und - clear:of. all ~encumbrances: and
‘N _shall v

¢ covenants, then  the
o:-same,” and.all its_expendltures there-

d
that - the -grantor. williand -his :heirs, for shall draw. interest at > the rate specifled: In' the-nate,. shall: be.repayable - by
and - defend - his:; sald 't/ 1 !

dd 'title - thereto - the-grantor on: demand . and shall ba secured hf the llen of :this trust deed.' In
4 . N -7 this connectlon, .the beneficlary shall:have:the tight In its dlscretion to complete
TS L . T s - any.Improvements made . on snid.promises and’ also:to make:such repalrs to sald
. The ‘g’ranwr(covenunta and ag to pay:sald note according to the terma ' property as, in:|ts: sole dlscretion it may ¢ deem necessnry .or ;advisable, -
thereof ‘and, when -due,; all : taxes, agsessments ‘and other. charges:levied against e T b R R R ey i
“gafd ‘property ; -to  keep”sald groperty free from - all. encumbrances- having - pre- The"grantor further:agreea ta-col y wlth- a1l laws, ordi ,. regulations,
‘cedenca over {hla trust deed; o complete:all bulldings in course ot construction’:"“covennnts, conditions ‘and reatrlqtlonu-nnccung;auld property ;vto- pay -all .coste,
or: hereafter: constructed . on said:. temises - within - six - months | trom the  date fees:and . expenses” of this -trust: including : the icost -of. title ;search, as, well: aa
ercof . o the date construction.ia. ereafter ‘commenced ; “to . repalr -and-restore the : other - costa ‘ and 'expenses_ of - the “trustee . incurred ; in - connection * with Tor
romptly’ and ‘in ' good : workmanlike - manner . any bullding - or’: lmprovement ‘on ;- in-enforcing this obllgation,:and trustee's - and attorney’s’ fees actually”incurred;
aid . property - which : may : be damaged ' or  destroyed :and * pay, when . due, 'all ;i to’ appear. in’ and’ defend any. actlon or roceeding purporting: to affect the secur.
costs - lncurred - therefor; - to - allow benetlclary. to'; inspect -sal pm{erty atiall - 7'{ty. hereof or. the.rights-or poweraof : . u‘benuﬂclnr{-or‘ trustee; and to pay all -,
times - during  construction ; ' to replace ‘an; .work or.materials. unsatistactory:to /' costs: and exp luding -cost of : evid of :title :and: attorney’s fees ‘in:a
beneticlary | within “lifteen  days’ after:.wrl tten: notlee -from ficlary.. of such “°r ble. aum to -be: fixed: by’ the -court, -in -any- such, action or proceeding in
;tactj . not:to, remove .or deatroy unni bullding -or. Improvements’ now - or : hereafter which : the beneficlary ‘ortrustce may-appear 81 In:any :suft:brought, by - bene.
onstructed :on sald: premises;” to:keep all: uildings “and . Improvementa :now - or felar; torcclose thls “deed,: nd-all -sald -sums “shall ured : by this.trust :
ereafter; erected upon'said ro?(crty»ln good : repalr. and :to commlt - or suffer . T L i
no 'waste ;of '8ald :premises; to eop nll- bulldings,’ prop:rt{.« and -improvements ;.
on sald - promises . continuously- nsurcd - againat - loss ¢ he ‘benetic
om’ time .to"time require, ' annuai: statement "of. ‘nccount:but’ shinll; not - be: obligated: ot : require
mof- the :note. or.- obllgatio ~further; statements  of “accou!
nles” acceptable ‘to the. bene-
i tI}lmm;]nm:e!‘llix'covre"fir/ {orl;n 'nnél \vm: (ratelt s mutunlly Fagreed ; thal
of - the  benefleiary :-attached and . with i s iy d A5y i L s et net i :
al plnce‘o(fbunlncu'o!;thrg‘hcnellclnry at’lenst: 415" the ‘¢vent - that “any . portion - or. alt of: sa) PI‘OPCI'?' all. Lo taken'
itteen- days-prior to’ the. etlective -date of : any - such -policy of :nstrance, - 1f “under- the right ‘of eminent: domalr ‘or condemnation, . the .beneficiary. shall have
sald ; policy -of - insurance s ‘not g0’ tendered, " the: beneflclary . roay . ln its own thie;right ‘ta commence, prosecute in'its own- name,:appear in.or; del n,nd“any &
[scretion sobtaln {nsurance. for-.the'benefit " of ;the benefleiary, which {nsurance’ tion: or procecdings,’or. to make any 1 or '8¢ with
shail - he non-cancetlable ; byt v b ¢-the policy thus’ - such taking and, if it so elects, to.require. that all‘or any portion:of:.the money"
obtained: L R able as compensation’ for :such;taking, which are in’excess of ‘the amount. T
; " ] . e‘suy;;nll reasonnble ‘coats,” exp.2nses and - attorney’s :fees necesanrily: pald
That “for - the’ purpose . of -providing: regularly- prompt . p by :the urnncor:ln:aueﬁ proceeg!nga,‘ shall: be” pald to’ the beneficiary:
assessments,:nnd - govornmental - charges - levled -or ussessed ‘and-applied:by-{t tirst upon.any. re costs; and . .and-
perty” and -insurance premium: whila - the  Indebtedness. gocuret : : 80 %% {fﬁ;&e:‘-‘:;’;‘ﬂle{l %“;gﬁ"{hl;“‘i‘;‘g:gwb _;::;‘x“;%‘l:gg‘f“;m elt?y _‘“:l‘l‘ dp"'“‘é'f’:r‘;‘ga;‘r?gdr:g,
of :the -lesser of theorlginal purchase :price paid. by the grantor ‘nt the time the loan .was ¢ . 1 v . g :and. 7. 88
Jando - or the" heneflelary’s -otlginal -npprafsnvalue “of sthe property .at: the. time. the :loan at its own expense,: tg‘.tak_ou.‘:gch actlons ‘and. execute such rlmtr\‘llmentu aa- shall
to" the: benefleiary In” ndditlon to the - monthly * puyments -.of encficlary’s
o uniler the “ternis ~of “t! X N Zherehy

Wil “furnish to" tho grantor. on written ‘request therefor: a
hal to“furniah.

] B At any time ‘and from’tims to tim uron, ritten request:of-the ben
of ‘the taxes,” assessments, | es” due_and - payah ficinry, payment ‘of Ita fees -and .presentation of this:doed :and- the. note. for ien
within Jeach  sticeceding 12, months” and’also - 1°/38 of .the : dorsement :(in’ case of full reconveyance,’ for: }] h ‘affectingthe
respect 1o ‘paid . property. within “each ‘succceding ’ thiree " yei iwhite “this " Trust ;Deed ; I8 4 tiabillty of - any person’for the,bayment haitrustee may.:(s)
~effect a8 -estimated - and ‘dirested by the ; beneficlary,> Bencficlary " shall’ pay’.to" the :grantar ;.- consen ‘to.the making of ‘any map or plat.ol:e d_property ; (b} join:in granting.
 interest -on:sald wmiounts at”a rate not: less than the highest: rate authorized ' to be pal nny'enoemcnt"or;crcn!lngf:nud restrictio - in-any:aubordination
1:.by " banka’ oo thele. open passhook accounts “minug -3 /4 -of 1166510 "such . rata {3 less. than or'other agreement affecting :(d) reconve;
404,, " the “rata of interest pald shall: b’ 4 9%, Intercst. shall - be computed ; on xthe .average without warranty, ol ‘or,ADy ¥ rb; of i
~'moAthly. batanen . dn. the - aeeount; and _shall . Le :pald, quacierly . to. the  grant by - crediting. - -ance  may: be: deseribed ‘as - ; pery §“< ‘entitled: thery
to-the pserow account the amotnt’of the Interest dv : ‘the: recitats’.therein of -any. n hall:beconclusive®
2 $ FeErEni ’ trugr(ll,llnc;uobthcr f, H

,\\'hl'.nl “the lmm\lm-h‘lls to l’l:)’ any anduil :ui(l‘s, ns{susamruns, :;m utlier b”l“! b s ndditional yf &

“of - ussessed _ngalnisti-sald . property, -or.uny. pact - thereof, . before ;the ‘gama - begin- ta” bear : B At

ireat nit also to' pay -premiums un. sl Insurance polleles: upon’said. property, such .pay- g%’;g,":‘;{f&cﬁ' ljmie:i?la'tf:i'isetclni:n:!"?f:‘nlﬁ

nents - are~to be. nide through the ;henefelury,: ng <nforesald. The ;irnntor,'herehy; authorize: “grantor: shalt ;-dnfl‘mwmqhu‘;pﬂymént an
lio- henetlelary Lo pay “any -and-all taxes,» assessments .and other: eharges levled “or . imposed ho pcr(ormmice of any:agreement’ horeunde:
ainst-snld - eoperty I the “nmounta® as ‘shown by the stalements: thereof. furnished, by the 7 ygut-'all such’rents;: ¥aues;+ ue.lnndgpw‘"
collector. of . sieh - taxes, assessnents Jor other,chur, es.:“nnd‘tu'[my'lhe.lm\lrnucu,prem\umq i ‘and - pa ] defatalt: b

{n the ‘amounts ghown'on the siatementh submitted by the: Insuraiice- caerlers or. their:rep ¢ ¥ . 0,7 eltherIn:pereo
 resentatives > and* to withdraw - the - sums - which ‘may. he reqiilred” from  the - reserve: account -t gqf  ‘appolnt “and; without ! regard
it:any, ulub}lnhml for 1kt -murpose,. The' grantor -agrees . in'tio."event .o fiold  the benefielar : vred,: enter. upon

Wile - foe

0
. by reby: o
g fallure fo” hve. nuy insurance  writlen or for: any loss” or “damage * growlng - perty;: '13{‘“ '°§f§ Y
Foontof n defect I any ance . polley,” and :the Teneticlary  hiereby ¢ authorized, " In (the i the - o8- fudlng* hos
cvent:ofany loss, - Lo contpromise -und settlo: wilh “aay. Insurance -cony any;-and :to:apply - an h 1 ta: and “expenser-of operatlol
* pich” Insuririee; recelpls - upon’ the obllgatlons” neeired By -this . trust! deed,In coniputing: i Lupon:any’: |n5¢b,,£n,,
: the” indebtedness for: payment -and sat [sfuct lon n or. tipoh 3 benell ay . détermin




2 4, The ehtering upon and tuklng posscasion of sald proporty, the colleotion ouncement at the tine: fixed &{ the’ preceding wnemwt,‘"!‘ha trustes shall
oI such rents, Issuss and profits or tho procseds of fire and other. fnsuranse pol.’i"-dellver to the purchaser his deod ln form as required by law, conveylag '.hoﬂ;ﬂr
“leles or comrculmlon or awards for ln{ taking or damage of the property, and ; ' party ;a0 sold,: but- without any:covenant or warranty,: oxpross or implied.  The
-2 ~the: applleation or releaso:thereol, as alo ahall not cure or walvo any ‘de. eclinls In-the deed of -any: matiers or tacts shall bo:contlusive proof of: th
- fnu]l- or -notice -of -default - hereunder: or invalidate any.'sot . doue ; pursuant to 5 theroof, Any. person, excludlng the trustes but Including the ‘grantor:
Bl imobleo, . e L Ry kS e and - th ficlary, may “purchase at:the:sale, A T
“The - grantor 'shall not!fy “beneficlary ‘in" writing “of . any sale “or: con- “:2'9;; When - the Trustee solls ‘pursuant to - powors ‘provided: hereln
tract:for.wale of - the : abovo -described rmporty and - furnish- beneficlary: on- &~ trusteo shall apply the. proceods of : tho ‘trustee's:sale as follows:: '
form mp'ﬁllcd 1t with  such . personsl . Information { ] 1 3 .. the. exj of..the sale Includicg the . compansation of the  trustee,
‘would cedinarlly ho required-of :a now.loan applicant and chall pay:beneflolary ' roasonable charge by " tho: atiorney,” (2). To . tho. obllgation
i :'n_sorvice charge, - IR Sl e S - 2 ik oo, 1o voll’ persons. having: recorded  llens - subsequent ~to -
L R i e s o " Interostaof - tho trusice In tho trust deod na. thelr Intérests appear. in ' the
76,2 Thne /18~ 0f tho ‘essence of ‘this Inatrument: and ’upon. default by ‘the - order of.'thokr: priority.: (Af "The surplua,”.|1: any," Lo :the -grantor -of the " trust
grantor In;ﬂmynwnt‘ot any Indebtodness socured herubi',or In performance of any: “deed . or: to: his successor:in mwm{’ entltled {o such - surplua, ;.0
agreoment - hercunder, the :beneflciary :may: doclare all sums secured ‘horeby Mmoo 00 o 00 T T s 1
mediately dus and rnynblo by dellvery to the trustee of writien notico of default . 10,7 For “auy reason’ permitied by- law, the beneticlary 'may ‘from . time
the trust property, which nolice trusteo shall cause to be " (lmy appoint a successor or succtssors:io any truntce namcd: hereln, or to any
Iy flied for recoid. ‘Upon: dellvery of sald notice of default and eloction to sell, . auccessor trustee: appointed: herounder,:Upon such’appointment ‘and without. con.
the beneflelary shall depoult with'the trustce this'trust deed and all promlssory : i veyance to the succeacor trustee,the latter shall be vested with all title,:powers
~notes:- nnd -documents” ovidenolng - expenditures- secured - hereby,: whereupon :'tha und duties ‘conferred unon:any trustee hierein named or A{)polnlcd herounder, Bach
 trustees -shall- fIx” the ‘timo ‘and place of “salo ‘and give notico -thereof aa then - such appolatment and substiiution:shall be made by written Instrument executed . .-
oJovequived by ‘Tnw. "o g ER IO S e by the - beneftelary, - contalnlng Toference - 4o - this- trust. deed and Iis, placs: of

T it A S e ; <.:" record,. which, when recorded: [n' the office”of ‘the county clerk or recorder of the
BT 7. Aftor ‘o’ five “dnys befora the ‘date 'set’  pounty or countles {n which: the property Is sltunted,: stiall be concluslve proof of:
©0 507 by = the  Trustee for- . the: Trustee's * sule; ~the “grantor ~or--other ~person o ' proper col: the ru ¢ ;
e frlvllc cd -may ;pay. the: entire’amount . then “due - undor ‘thie  trust “deod -and ™ = v e oo T e O B P h SR
he obligationa sccured lhoreb{ (Including coats and expenses ‘actually Incurrod . L0 143" Trusteo accepta this’trust ‘when'this-deed, duly ‘executed and:'acknow-
<% in- enforcing tho :torma o . tho: obligation ~and ' trustec's and attomney's: foos ©' ledged s ‘mado a public record, as Provlded Dby ‘)aw, . 'The -trustes.is:not obligated -
. not - exceeding: 50,00 ench) . other “thun . such - portion of ‘the" principal: na-would /' "to notify any:parfy hereto of pending. sale under any. other: dced ‘of trust or of -
not_ then: be duo hind ‘no_ default ocourred -and lhm:nby,; curo ‘the default,.: .- any actfon or proceeding Inwhich tho'grantor, beneficlary or:trusteo-shall be a-. -

i SRS et R AN R *party: univss : such . action -or . proceeding . s’ brought "by. the . trustee. .
8. VAftor the lapso. of such time as. may:then bo requlred b(y 1aw. following . e . P L T T
the ‘recordation of :sald notlce of defauliand glving of sald notlce of mnlo, ths 12, " Thls -deed  appllea- to,” Inures- to the Lenefit:of, ‘and "binds “all. partien
trustee shall scll said property at the time and place flxed by hisn In sald notico horuth. thelr helrs, Togatees . dovisces, administrators, executors, successors: and
of sale, elther as:a whols or in lﬂrll’lh parcels, and In_such ordor as ho may de.. " assigns, The: torm - “heneliclary” - shall .mean tha - holder ; and . owner, - fncluding -

" tormine, at public auciion:to the higheat bidder for cash, in lawful money of the: rlud oo, “of tho.note secured herghy, -whether or:not named as ' a -beneficiary
United Btatos, payable at-the timo of. sale, Trusies mng postpone sals of all or herelhi-In. construlng this deed and whenever tho context so requires, the mns. .
unr portion of sald -property by publlo asnouncement:ab such time and place of - cullne gender - Includes.the feminine and/or neuter, and the singulur number fn.... -

¢ ‘and:from tlme -lo- timo thoreafter :may -postpono; the -sale by publio an. - cludes the :plural.: = i O R BRI T S

defaull- andany : me  prlor

INWITNESSWHEBEOP‘, saldgmtor 'haslh&éﬁﬁb }s‘etfllxis hcrhd ;ina‘seal.the ddy' omdyecn' v'réit‘,:abo\'(‘ey writteh.:;_‘:‘

STATE. OF. OREGON
County of K]am(alh‘ :

nty.of Klemalh, ) ool e gl e

" 'THIS 1S TO_ CERTIFY - that on this_|_—____day of B el

Na‘aiy* Public: in. amd for sald . counly. ‘and state, 'personally ‘appeared : the “within named A
RY.. W

'BANGS AND SHIRLEY K. BANGS, Husband.and Wife: . .

'. ally, knownlo §6 ,‘ﬂbwbit"!en(ilcdl"iﬁdﬁid{’qu;‘, ncnnodln and b‘v_l'hb‘ oxecut‘e‘t‘i” the Iofeqdlpd‘ Instrument ’,and‘uckr;ok"ﬂl‘;ddéa“ fo me. that
-4y -adocticdho samo ireely and voluntarly for the uses and purposen thoroln sxptossed. b
*IN’ TESTIMONY, WHEREOF, I :have herounto ‘et ‘my . hand’ and . alfixsd

i ‘Nolc'zry”rffubllq lor-Oroqon
+::My_commission expires: Y11

STATE OF OREGON
- County "of Klamath -

I certify  that the: within ' instrument
~“was ‘recetved for Tecord ‘on'the ...3rd.
S dayof R : ;
|7 (ooN'T v THIS o ratiys 1a-o'clock oM rand recorded -
~ 2 roR’. lnzconnmcﬁ G I DOOK M T Tt 0N PAGE 9679 fh
T oo Granter e s naekLs N couni o Record ‘of Mortgages of said County. =
i : TO; el ST TTies WHERE T i Fe g i e e
_FIRST FEDERAL SAVINGS & = .7 o oo 98 Y Witness my hand ond seal of County
 CLOAN ASSOCIATION .+ ol vt o efflxed. e
B f‘»~wBenov(l’ciary‘ Sfl AT e e e

tor Recording . Relurn!.To LA
. FIRST- FEDERAL' SAVINGS .-
-t 540 Matn St
Klamath Falls, Orego

DaMILNE oii

REQUEST FOR FULL RECONVEYANCE

" To be used only when' obligations have been. pold.

slo

TO: Willam Ganong Trustoo e e i 4
e undorsigned s’ the logal owror and holder of all indeblednosa sacured by tho foreqoing trust dood::” All suma secured by said trust deed .
“have boen fally pald and satlsfied. . You hareby ate dirocled, on:payment to you of .any:sunis owing'to you under tho terms of sald trust deedor
“purauant to-slatute, to cancel all ovid of 'indebled socured by sald” trust. doed: (which ‘are :dellvered ‘to"you- herewith ' together  with said
trust’ doed) and o’ roconvey,‘wllhou : warrenty, ‘o tho “partlon “ designated by, the lerma of sald irust deed tho estal held by:you under th

il

ki o T e TP T




