liam’ Ganong, - r.as “trustes,
on;:“a-corporation ‘organized  and  existing .

The grantor.” ‘
~+inKlamath : County,

. The East 107 feet of T, ‘in-Block 3, MIDLAND HILLS ESTATES,
~according to'the.official plat theredf on file in the office:r .
of,'the County Clerk of K ‘ ‘ En

lamath County, Oregon

d_ real property ‘is ot ‘currently’usod . for- agricultural; timber ‘or " grazing purposes; g
] ll::dnd (s|4n"gul'c>“r1f'he‘.apbu"rtena'ryices.' _60‘01\\10?\15’.”\hérodifqmcnfs. ronts:- issues; - profit ; v’«;at'e, - rights, ‘boh's‘omerﬂs‘ or.
horoafter; belonging ito, dorived. from or in_canywise appertaining’ to the above': describad ;. premises, and Uall“plumbing].lighting,  heating, - variti:
Jating, : ajr-conditioning,” refrigorating, walering: and irrigation -apparatus; oquipmont: and- fixtures,  logsthor with all awnings, venetian blinds, ‘floor:
f ”plbc‘s'su;h”’ 5 Woll-fo~w§!| ‘carpeting”and linoleum, s shades and  built-in applian;e; ‘now ar-horeafter installed in'or usedin-connection :
.above de spremisas;- including’ all interest. tharein - which’ the grantor has ot may- harsafter ‘acquiie; for! the - urf}zse of “sacurin o
greomont-of tho. grantor herdin.icontained and ‘the payment’ of-the - sum of THIRTY =TWO . THOUS AN%, EIGHT -
G f s s ) g e 0 g Y o
Dollars.‘wifh,r,infaresf,1ha‘rveon'q;cordmg‘to the ‘terms-of, ,promusory,noielw I\IQ dle %N&ﬁm%&ba Yotha. i
ot order ‘and-made by ‘the ‘grantor; p'rin'ci_ivaly and ;interest b ‘pay “In“monthly Tnstallments of :$; 359" 00..' /i commaencing g
WLy 250 e g L : : ; . L st
" 'This trust deed shall furthe “secure the bn&mént'of,g'uch additlonal money, - aetuisition o the property by il beneflétary after. default,s any ‘balance ‘{cnxnlﬁlng‘in'l)xe v
Af any,-as'may-be loaned-hereafter by the benctlclary to. the grantorior others reservo’ account - shall-'be -credited to the: jndebledness, 3¢~ any -authorlzed . reserve account .5
havingan<interest. in- the :above :described ‘Proport Vi y bo-evidenced. by. a.-"for! taxes,; nssessments,’ Insurance - premiume -and . other *charges-* 19 - not sufficlent "-at any -
note -or-notes.” If : the indebtedness ‘securced . by this’ trust deed is wvidenced by Alme-for- the . payment - of - stich charges <18 “they.- become - dug,’: the  grantor -.shall ‘pay " the
more..than-one:note; the ‘beneflelary - may ‘credit payments rgcelved‘by‘ 1t upon - deflelt -to tha” beneflelary . upon’ demand, ahd If nob: pald - within ten: days-after such demand, v

any.-of  sald: notes-.or -part ‘of any payment.‘on: one note’ and-part -on another, the -Lenefielary- may . at-its optfan- add -the “amount  of sucl“detlelt ta the prinelpal of tlie
a8’ the hepe(;ql‘qryvn}t\y&lﬂct s g = 'obligation secured herehy, ¢ R N A R

; ‘boneflciag

¥ o

AR B Y . 0 Vi o - S R A5 o o ‘ol 5 : - 5
The: grantor, hereby covenants to and with the trustée and .the beneflelary .:ci- 0 Should “the’ grantor. fail to keep any.'of-the: foregolng covenants,; then” the '
“herefn’ that' the sald: premlses and : property - conveyed: by - this truat-deed .are” . beneficiary mny at Its. option carry out the same,  and -all {ts expenditures.there-:
free and iclear . of .all. encumbrances and - that. the  grantor will ; and  his - helrs, < for_shall ‘draw :interest ‘at:the rale speclticd. In..the'note, :shall: be repaysble -by
executors 'and - admlinistrators: shall . warrant - and- defend - his . sald - title . thereto - - the grantor:on . demand ‘and :ahall:-be ‘secured . by the -lien of this trust: decd, In'::
againat : the - claims :of /all persans .whomsoever, : R fa -+ -this’ connectlon, the: beneficlnry shall have. the right:in. ita . discretion’ to complete -
o T R Lo e e B e rany improvements-made-on saild - premises and “also to - make -such repalra to said
The 5rﬂnbor covenants.and. agrees Lo pay said -note according ‘to :the terma - property ‘ns-in, its  sole “dlscretlon it -may . deem ne LRSATY - Or. advisable,
thereof and,-when' due,” all:taxes, mssessments and other charges. levied , Againat L e B e e s e 2 T e e S e
nld~proper€y;‘»w keep ' sald - property” free” from-- all encumbrances having -pre- " 2 The grantor. further agrees 1o comply with.all Inws, . ordluances, regulation
cedence over this trust deed; to-complete:all--bufldings In.course of .constructian.: 'covenants, conditions and -restrictions nffecting :safd - property; to rny all costs, !
or. hercafter . constructed “on 'said  premlaes ; within” six months " from : the - dnte fees: and expenses of -thls trust,:including - theicost of- title ‘senrch, as. well ag"
hercof ‘or.:the 'date construction-Js :hereafter -commenced - to. repair and restore - the: other “casta and " expenses of “the “trustes i Incurred - In. connection : with - or -
promptiy - and . in good " workmanlike “manner “nny . bullding - or. improvement.- on . In cnforeing this’ obligation, and  trustee's and attorney’s fees netually incurred;: 7.
sald -property” which may’ be damaged . or : destroyed : an p::iy. -when . due, -all = to appenr. [n-and defend:any nction:or. ;;Iroceedlng purporting to' affect the secur.
conts - incurred : therefor; "to  allow. beneflelary : to - Inspect - sal - property.. atwall ity hereof “or ‘the 'rights ‘or powers of the beneflciar or. trustees. and to pay . all: -,
timea  during. construction; to replnco‘,uni’ k ‘or.materials . unsatisfactory . to - “costs and expenses, : including ‘cost- of ; evidence: of "title and attorney’s, fees In, n
beneticlary: within _fifteen days 'after. written. notlee . from beneficlary. -of /such: ' rensonable: sum™ to -be" fixed by “the: court,in nn(f',such action’ or.. proceeding 1o -.":
tact; not:to ‘remove.or, destroy, nni building “or: Improvements now:or herenfter’ - which:the “benctielary: or trustee: may nprcur and In’ any.suft brought by bene..
constructed on; sald.: premises;” to : keep iall - buildingsand -Improvements :now : or. > flelary-to-foreclose ‘this 'deed, > and .l ‘said sums. shall- heo-secured by this trust-"
hercafter”erected -upon - sald :property. in' good :repair . and. to-commit:or . suffer. o< deed. . ' LT :
"ot 8ald ; premises; to. keop nll.bulldlngu..propertf :and - improvements - ‘ : i N i pnET S
orhereafter - erected ~on’.said premlues: continuously - Insured against . loss Tha: beneficiary will furnish ‘to- the grantor on"written request -therefor an
y. from -time: to time require; - “annual :statement “of necount hut shall not be:obligated or required to furnish
: t .less::than the’ original . princlpat ‘sumof - the : note: or. obllgation any-further: statements of - account ) N £
secured by this trust deed, In'a for - A to:the :henes S AT Ty
i fictary, émld to‘dellv&rith’e m'h;llnul‘.rpolh:y‘cfz{"'i}r]u‘ull"nnc:z;l l;r corre&b {ardm lm(il w'l&h : mutuaily’agreed :that
;approved ;loss :payable - clause ‘i favor:of < the beneticiary . attached - and “with R - . 8 2
- premium: pald,’.to; the “principal” place: of i bualncss - of . the - beneficiary. at. least . - I the uyent . that -any  portion.or”all ‘of -sald ' property - shall:be  taken
Fmeen dnl;'a s zto;zﬁe et ,_.cu",'e‘.dmy‘of, any :auch  policy:: n!:lnsrtix'rnuce.., Ight of “eminent domain or ‘condemnation, .the benefiela shall have
snid’:polley ‘ol Is:not g0 tend: b lelary - moa;

! @i rlgl
‘nob" 80 - 8 y. In-its o,wlnlu, the right ‘to- commence,” prosecute’ in its own name,:appeir in_or defend - any -ac. ..
discretion ‘obtaln : Insurance:for the :bonefit “of .thebeneficinry, which insurnnee . tion ‘or procecdings, or.to make any compromise ur settlement In_connection with
shall ‘be non-cancelluble. by’ the grantor. durlng.the ifull term ‘of the .pollcy: thus " such taking and, if'1t 80 elects, to requlre. that.all or any portion of the money's
ﬂ ‘ . i ‘“payable as com?enmtlon for such ‘taking, which are:in.excces .of .the:amount e

3 s St quired to sgy,(\l‘rgnsonablp com"‘,expenseu and “attorney's. fees necessarily.pald

the purpose.-af _providing. regularly~:for the  prompt > payrient ol il t ey, -, OF. Incurred by :the grantor. in such ‘proceedings, shall’be pald’ to’the beneficlary
assessnients, . and - govermnental; charges  Ievled o assessed  agatnst - the -above : deseribed  pro- “"‘“ "l’[’!‘“d b:‘"; 5"‘ uponany. r n .costa’and ‘and iattorney's .
pertyand nsurauce - premium while the *indebtedness - seeured hereby- 13 “ln execss 08005 ¢ f'-“-l' “e"“‘““‘l'lu"l pal fozhl"‘i":{ﬂl‘)’tl’ the; riclary In .’“Ch‘ edings, and -the
of ‘the :lesser. of " {he :orlginal “purchase. price ‘paid by the grantor.at the tima:the loan’ wng "é‘ ‘x‘f_"w."PP‘ o -“'Z",",\ tokn e 'lc ne"nlu,aucurﬁqvllerelyy, -and ;the grantor ngree:
mado “or." the - beneflelary’s” orlghnal ;appralsul . valiie  of - the : properly. :nt sthe- time® the - lonn - 0b- 1t .0wn "x'l’ﬁm". 9. b8, ”‘J","‘ 1 oetlons and: exccute suchbgn;trumgntuc?olzir:;'ll .

- Wag { made, - grantor will: pay < to? the. ‘beneflelary i ndditlon : to -the - monthiy of. . gue
principal | and . Interest: payable” under: the - term of ~the ‘note ‘or: ohiligation : sectired » herehy E
on’.the.date Installments :on : principal -and interest- are payable: n: amount, “equal ‘to :17712 B¢ YAt any i tim L the'b
of -the taxes, nssessments,: and other. chargea ‘rue ‘and -payable  with - respeet to:sald “property ficlary, payment ‘of:its fees nnd ‘presentation opothlu' deed - an te for
within "encl succoeding - 12 months ‘and “also *1'/30 - of - the - Insuranco premium’ payalile  with > dorsement (in-case ol full:reconveyance,” for cancellation), without  affecting
respect Lo sald : property “within® each - sueceeding ‘threo yedss S while “this’. Trust - Deed' 15-An - liability . of. any peraon: for the:payment: of - the Indebtedness; the trustee may
effectas " estinuted and directed 'by: the' beneticlary, "Beneficlary  shall pay: Lo: the grantor "=, consent to the making of any map or plat of ‘satd property; (L) JoIn In”grants
Interest™on. suld . umotints: ata’.rate not  less* than thehighest: rate: autharized to- be- pald 2 eny’ easement or creating and ‘restrict on’. thereon,” (c) joln-in_any’ subordination
by *banks ;b -thelr: open - passbook . accounts . minug” 874" of .1 9% 10 such . rato .18 Jess than' " - or.other Agreenient, affecting this deed: or'the llen or charge hareo! 3. (d) reconvey,
467, the rate. of ‘Interest - pald shall’ ba u{ ‘Imlercut‘sh y

! the it

P

e.and - from ‘timo to tim n written (?ufgh of“th
2., 1ol

all - he computed "o -the s avernge 5 without’ warranty, all “or An{:pnrt of . the ‘property,-The grantes'in’any reconveyl
arter): tha, grantor | litng . ance” may ha described ns. the” “person’ or. porsons ‘legaliy : entitled ‘thereto™. and
. the-recitals :thereln’ of “any “mntiers: or.: facts : shall. e : tonclusive - proot < of - the

heul ;uaothu uatee’s  feca . for ny. of it Ices - in : thls :paragraph

; pay :any and tuxes, 5" other™ eliargey *levied ’ e hotoby  nasl: Ly
sseuseil - ngalnt, sald : property,” or” any “part : thereaf,  heforo . the” same - begln', to - be ; ol thass  bruate %’1 Bhte ',,“,J:j”,‘;;‘,", ﬁ#ﬁ;ﬁf"‘ﬂﬂg.o}'“t
interest ‘andalso :to” pay, premituns. on all jusurance palfeles upon-snld property, - . ty-nffect sthigrdeed .and of miy‘peran'nnl property vloel':ted thereon ¢
nents ave to e’ pide through the’ heneflelury,, a3’ aforesald.” . The  grantor hereliy “suthorizes .Vdu¥n'ull,7 In=the payment ‘ol - any. Indebtedness secured hareby
he. benetlelary: Lo pay “any :and all taxes, assessments -and ‘othee. chiarges : levied or: Imposed o pert 1eo" 0! ;,,,‘,y . eunder, grantor shall have tho' ri
Agalnst - pald propeety:futhe amaunty“ag shown by~ the statements ‘therenr furnished. by the; ect: allisucltrents;” lssues, nd ,,,onﬁ,‘,,md rlor.to defau
’ asseasmerits or . other™chutged, and to -pay’. the " lhsurance: premium ma’due:and! payab) - default by: the grantos. hereunder,

. 1-tho “statements - submitled -by the” insurance’, carrlers. or, Fabe A o .
“rosehtatives -and . to”withdraw the’ sums . which nay Shereqifred * from < the - resery (clv;\orlx'at?"lxye\“‘:xlb&%tg!lmlf i3 oggf{,;ﬁ’}"" 'F person, by
ithe Indebtedn

V. ace
221 -uny, extablished for” that purpose.“The grantor agrees “in 1o -event o hold the: be ess - horehy
+ responsdible ifor. Fallure 1o have by Insirance. wriften ur- for; any::lossor : d mige. 1] it pri any: part thiereof;’ in-.|
out-nf. w defeet - 1 -any: Isuranee ‘polley, and- the. benefletary - hereby - -autho “ron ‘and? protits;zInoludis
cientiof any. loss;ito: compromlse and setile .with ‘sny Insurmlcu;coqgmny,fnn ; i ; t taA
Cutel nstivanee ' vecelpts upon e obllgations’ secured by thls : triist ~In
a of,: the:, Imifebtedness y tand s p

ey’ leas cos
attorney’s:fees
lig




The entering.Upon”and taking posseasion of sald pro the collection t the xed b eg P mfo : The ' trus
of-such: rents,  fssues and: profits or tho prooeedl of fire and oeher Insurance pol. dellver to the purchner hll dead {n form as requl by law, oonveyln un gm-
fcles -or. eomPenuuon or.awards: for. any taking or damago of the property,  and.i/ perty: sosold, but. without eny ‘ covenant or warranty,’ express or Implled. he
the Appllcnt on o reloase-thereof, as aloresald, shall not cure or:waive any. de.'::"recitals. in’ the:deed. of: ony - niatters-or . facte ahall . b conclusive proof . of: the
tault: or . notlce: of . default : hereundor ‘or.. lnvald {0 ‘any. act done pumlnnt. to struthfulness’ thereof,’Any.person, excluding thu trustee but Including th
such:’ uozlco. and . the ‘beneflclnry mny purchnle nt the nla.u ;

B, Th antor h:ul notify . béneticlary Titing ale ¢ .- When ustee “aells’ pursuan 1.0 tho' powers pmvhlnd herel
tract; for., lalo ot the" Abovo deacribed -property. and lurullh beneﬂclury on l the proceods - of tha trustee's: sale ne foljows:
" form /supplled : it ‘with' such the? expcnseu o ha sale . {ncluding : the oompunue on of . the ; Lrustée, . an v
* would. - ordinarlly be equlrod of ‘a- new -loan appllcnnt and ' shal ply beneﬂolary reasonable’ charge - by - tho atto 2) -To - the - oblligatlon A»ucured by the :
servlco charge trust :deed.: 2¢To  all-= persons . having reoorded tens subsaquent™ to. the "
5 lnwreau of -the .trustee . n the: trust” deed- as’ their: Interests ;appear .in "the !
< : 0" 1s:eit “the “essenco:of “this * Instrument: and ‘upon’ default 'by the"" " grder of tholr priority, 4: 'lho mrplun. If nn{o 10 the ‘grantnt. of - the truot
grunbor ln (')‘ymen'. of any Indebtedness-secured heroby. or: In perlorma.nce of any . deed or hlu successor - In n tor uu such surplu'l :
agreement '’ hereunder,:the: beneticlary may- declare all* suma  secured  hereby : i i 5 ‘
medlﬂtnl{ o and: ruyuhle by “delivery:to ‘the trustes of written notice ot default 10, ¥or any, on” pe orinitted’ by Taw,! the beneticlal rom tlme o
and - electlon: the :trust: property,- whick-notlce. trustee lhlll causo :to ‘be . 'timo appolnﬁ a uuv:ceuor or :successors ta” any . trusteo named mreln of - t0"any ;
ulyfiled for record, Upon ‘dellvery: of ‘sald notice of-defsult and: to sell; stoo | herounder,  Upon' such appolntinent! und without con.
thu beneflclary - shall ‘deposit. with the: trusteo this trust doed and all: promluory veyance to tho successor: tristee, the: latier shall be vested with all title,' powers X
»‘notes and  documents : evldenclng expendltures secured oreby. whereupon - the and duties conferred upon any trusteo herelin.named or appolnted hereunder, Kach
truateca ‘shall: flx--the " tim - snle: and ' glve not! hereof “as -then * " auch appointment and subatifution shall be made by wrltten Dristrument uecuwd .
ired . byl o by :the . buu,!lclnry, contnlnlnr refercnce - to .thls" trust dccdi.\nd its . placo. of . -
N’

B 4 pr:recorder. of the 7

or. default: and uny'tl before ’ th dn county or counties.in which thy propcrl.{ In cltuated, shall be oancluslve proof ot ¢
Trustee” for- . sale,: the': grantor or.i other - ped: 80 proper’ appolntment. of: the. ‘succnssor rustiee, ! i

rlvllc od Ay & pnv ‘he.onilre: umount then'. due under this ; trust deed and = p +

hie obligations” sccured therebx (Includlng costs - and. expeusc! actually . lncurrcd : 1. Trustoe’ accepts thls ‘trus when ‘this' deed, dul ly XL uud #nd’ acknow.

in;-enforcing : the o0 :obligation; and -trustee's. -and - attorney's': foes cdgcd le.made a lyubllo record,. a8 Provldcd by law. " "Fhie truatise is not obligated -

not: excccdlng 550 00 cuch),other ‘than ' such portlon of tho prlnclpul 18, would .any ‘party_ herelo of . pending sale”under:any other deed of. trust.or of .~

not: then: be’, hu no dc!nult oceurred: an d the by:'c ure: -del fnult. nnv actlon or:proceceding In. which:the granwr. beneficiary or trustea: shall be:aw

record,”which, when' recorded [n’ Uhe olfice of ‘the county elerk

B / 2 unless . such ncu(m or procecdlnx\l rouxht by .. he,‘trustoe ‘
" 4 ( uch tim n: be requ Iud fv ollowlng. i . ait N 2o or B
the :recor duuon ot\snld notlco of douult and givlng of: -uld not{co of - sale,. the “This: deed nnpllcu nures: o the. hom.m [, and: binds nll partles =
trustee. shall ‘sl aald property:at the time' and.place fixed by him in’ sald: motice: - horew. "thelr hieirs,- legateen’ dovlacua, ndmlnlstrnhru. |~xccu|nra, successors- and
ofsale, elther a3 a whole or in legarnte parcels, and [n”much order:as he'may.de: - assigns. The '{erm “beneficlary’’. shall :mean  the: holder. and “owner,- including ' -
tormine, at publio auctlon to the highest bldder for cash, in Inwlul monoy. of -the. ledgee,  of  tha noto secured herely, whether- or. not nanied ‘rs a benetlclary
< Unlted States, panbln ¢ the time of. sale.. Trustee ‘may postpone sale of ‘all or ereln, In’ conatruing ‘this deed .and ‘whenever_tho context -s0 :requires, the  mus-
-vanf' portion of eald property by public:announcement at such time and place of culne, gender . Includes ' t] remlnlne nnd/or neut wamd lnxulur numher fa.
‘sale-and; !rom time  to: time: thercnne may.- postpone * che ale * b; llo an- ludes thc plurnl..~ o 2

- .STATE"OF. OREGON
Cdunly .of; Klamuth

ANolury Public_for’ Oregon
My commisslon exph'es.

: ertlfy that the wilhin mstrument g
:,wcxs recewed for record on the Ard
,day of an«, :

(nou'r usE THIS
e SFACEx RESERVED
' FOR“'RECORDING
LABEL IN'GOUN.,
: les WHERE
. USED,

i The undarslqned ls the loqdl wrior cmd holder of. all lndabtodneas socured by the Ioregolnq lrual dood All sums nocu od by -satd trust deod
.-have boon fully .pald. and sailsfled. : You Nereby .are direcled, on’ payment 16, you of any ‘sums owing to'you under.the torms of sald {rust deed .or .
“purauant to atatute, to ‘cancel all evidences of indebledness socured by sald. irus! desd - iwhich are deliverod -10 you: herewlth fogather ' wilh- sald

- triat” doed) ‘andto  roconvey,: without: warranty, to  the’ pmuos doaiqnclled by the ‘terms of acxld Arust dood lhe onlcx!o now. hold by you undor the l]




