SRy Lo WITNESSETH: :
Giéntor]irkgvacably’ ‘drants, bargains, ells and conveys:to frustee ‘in frust, with

ath .i22: County, Oregon, described as

: 1y 180 feet, of Lot 18 in Block 2 of)SECOND. ADDITION;ALTAMONT ACRES,
Klamath County, Oregon, according to the official plat'‘thereof on file in'the
office.of the County Clerk of Klamath County,: Oregon, .. = . e

: t;zether with all an'd: singular, the “tenemonts, hereditamants and appurtenanices. and “all other rights thereunto belo ging or’ in ‘nn\ywi 0.

now ‘or hereafter appertaining, and the’ rents, issues und.pwlit‘s‘ t‘ha're'ol and 'all _fixtures now or hereatter attached to or used in connec-

e l"ﬁin with said real estate..:i :: . N

"_ug'reémonty,“oly'gr.;nt‘qr herain"cbhtai{xéd ‘and. payment ‘of the

: o‘lhe"t}err’ﬁs‘ of'a promissory note’of ‘even daté

e s /.. i | ‘. Dollars, with'interést
ewith, pq,‘ygblg to’ beneliciary, or' order :and :r_riad '{by"‘grap{or,“the’

yhtenj'edl, 'i[’fnot soonier- paid, to‘i‘)a"due‘far'lyd’péyAbIé w o e dune b L e 81(-

v 5. The. date’of ‘maturity of the debt secured by this instrument is the dafe,. stated dbove, on which: the-linalinstallment of said ‘note: .
'becomes due and‘payable.;In the event:the within*described property, or any. part theréot, or. any -intérest ‘therein"is. sold, agresd. to: be .

didy ' conveyed, assigned :or  alienated. by the grantor 'without first” having. obtained ‘the writign consent. or dpproval of ‘tho beneficiary,
}fgiﬂ at:the' beneticiary’s option, all. obligations s_ecure' 3 ‘this instrument, . irrespective’ of» the ngaturit?l dates axp(esﬁed ftbére'in,-i'(‘jr

herein; shall becoma -immediately. diie and. payabl

The: above: doscribod. raal property; is:not currensly ed for agricultural,: timber. or grar ng purposo

To-protect the's ity of ‘this trust: deed, grantor agrees:
251 To protect,”. preserve “and  maintain - said’ property “in"good condition
‘and “repair;.not. to.remove or: demolish . any : building or - improvement  thereo,
not to commit or.permit any wauste ol said property.: < T Srin
s e 20 To " complete “or . restore - promptly. and "in’ good "and workmanlike

manner. any building or.improvement  which may be constructed, damaged or”

destroyed thereon,’and pay when due’all costs incusred therelor.;
Ve w030 To "comply with: all. laws,” ordi) c T lati ts, ‘cond
{io.ns'nnd rear{ictions nl‘[ecting ‘uaid property;’ it the beneliciary . so requests, to

join . in g such o' the Unilorm Commer-"

cial:.Cade ‘as’ the “beneliciary ‘may. require’ and _topay .for filing 'same -in the

" -proper - public' olfice or. ollices, as;well .as" the .cost ol "all .lien searches made
by ilind “oflicers ‘or  aearching . agencies ‘may  be: deemed ; desirable’ by . the
beneliciary. . e PR s e e
4. To .provid sly: maintain. rance on the’ buildings

v or - hercalter \erected. on-the said ‘premises against, loss or. damage by fire

nd suchother -hazards as th%befc‘iciqry mny‘lrﬁﬁ time ta)time’ require, in

an ‘amount not:less than .. LULL:INSUTA e.value, written in

. jea i blo- to: the  benel y,::With ‘loss: payable. to. the ‘atter; all
‘policx'cs ol insurance ;shall . be dnlivered'ta’ the. beneliciary as’soon :as.insured,

:1f - the; grantor .shall - fail lor;any reason:{o’procure. any,such ' insurance and ‘to’:.

deliver said policies:to’ the beneliciary - at: least ‘fifteen days prior-1c-the expira.

tion 'of “any :policy ol “insurance “now : or - herealter :placed - on “said : buildings,
vthe  beneficiary ‘'may ‘ procure’ the - same 'al’ drantor's expense.. The ‘amount -
collected ‘under :any’ fire or_other. insurance ‘policy may. be “applied by beneli-'

ciary, upon . any .indebtedness secured hereby..and 'in”auch order as beneliciary.
‘may " determine, or  at “option'of  heneliciary. the “entire-amount 30 collected, or
‘any part thereol, may be released to drantor. Such application ot release ‘shall
not .cure”or. waive:any :delault or natice :of delault:hereunder or invalidate any

lone pursuant “to such nofice, . T L AT .

To keep said premises free - Irom ‘Gonstruction liens ‘and :fo poy ‘all

ssessments: and other charges:that ' may' ba levied :or assessed ‘upon’ or
:ngainst said - property before iany -part:ol /suchtaxes; assessments and other
charges: become past- due or 'delinquent and:-promptly. deliver receiptatherefor.

to .beneticiary; should ; the grantor -inil to_make payment of any taxes, ‘assess-;

ents,’ “instrance ' premiums, *liens . or ‘other.charges. payabio by grantor, .u‘thcr

by direct : payment or by ‘providing beneliciary with - funds "with' which, ¢
makesuch ; payment,: beneficiary’ may, /at:its option, make :payment :thereol,

and'the amount:so_paid, withinteres! ‘at the rate sot-lorth in the note secured

covenants;

erty-hereinbelore :described, > as  well: as+ the s drantor; shall - be .bound : to the~

same'.extent:that: they. are: bound - lor the . payment ol -the  obligation herei

described, and .all ‘such’ pay shall be i il Iy d‘ue‘nnd‘pa’ynble«with

‘out: riotice, and ‘the nonpayment thercol shall, at:the:option ol ‘the beneliciary,

render - all sums “secured by this"frust deed. immediately ‘dueandpayable and

‘constitute a breach ol :this trust deed,: ! 5

".6. To'pay”all costs, lees’and :expenses’of, i ng

of “title: search.'as well-as’ the (other: costs and expenses’of the trustee incurréd

“'in;connection iwith’ or. in enlorcing . this obligation. and trustee’s and: attorney’

action proceeding p

2y ¥ trparting . {
beneliciary or: trustco; nnd:ln‘gnysqnt :

“(a)‘ consent . {o the’m‘nkin‘ﬂ ol -any ‘map or pl;:{ 51 aaid'prapert (b) join'in

< granting any ' casement:or . creating: any “restriction - thereon;. (c) - join. in any:
<‘subordination :or. other agresment : atlecting> this-deed or ;ithe :lierr ‘or “chargde -

.thereal;”(d) reconvey,’ withoul warranty,-all or-any part of the property.. The
“’frantes’lin - any.‘reconveyance ‘may; be described jas. the 'person or ;
legally “entitled ‘thereto,"’ and the recitals therein ol any matiers or ‘{ncts shall
'be “conclusive  proof 'of the _truthiulness : thereol, Trustee’s’ fees  for any ol ‘the
i services mentioned in this paragraph shall be not less than 85, .72 i-” i
7:10,- Upon' any’ delault ; by grantor: hereunder; ‘beneliciary niay at

ime “without - notice, either. .in" person,: by "agent’ or_ by, ‘a: receiver - fo be’ ap-
pointed by a“court, and “without  tedard 'to ;the adequacy- ol .any security’ lor .\
i the indebtedness  hereby . secured,: enter ‘upon and take possession ol ‘said ‘prop-

‘erly or:any’ part thereol, Jin‘iits own’nameisus-or otherwise’ collect Ithe ‘rents,
isaues - and profits, including thoss :past:due and:unpaid, and: applythe same,
.lesa:costs and expenses:ol operation and :collecti including r attor-
ney's: fees upon any -indebtedness sécured hereb nd h' order as”ben
L ficiary -may :determine, "> AT F Vi E ST

" 11.:The ' entering. upon > and laking  possession’ of. said “property,

. e
ollection ol “such irents, issues _and prolits,-or" the proceeds ol lﬁc; and other s,

insurance :policies or compensation or ‘awards’ lor ‘any’ faking or damage ol ‘the

property;. and . the- application .or' release’ thereof as aforesaid, shall: not_cure or

‘waive” any_ delault or notice_ of ‘delault’ hereunder ‘or: invalidate. any -act -done
pursurnt. to such: notice, - i WG e ey L
: 12.: Upon default by grantor.in pay ‘ot any

:~hereby ‘or in: his ‘perlormance of any agreement hereunder,’ the bencliciary: may

‘declare. all sums secured-hereby immediately due and payable. In"such 'an’cvent

v and ‘il [the  above  described. real property: is currently “used. lor. agricultural,
*timber ‘or; grazing : purposes, the beneficiary’ may.: proceed to'foreclose. this trust
eed 'in lequity, 8a:a:mortdage in”the manner provided. by law : lor. morigage

.. toreclosures. However! if said .real property is not so currently:used,’ the benc-

ticiary -at: his” election may :proceed ta loreclose -this: trust deed in- equity as.a

‘mortdage or_ direct the trustee to “loreciose this (rust deed by advertisement .

nd :sale. In”the latter . event the beneliciary ‘or thetrustes shall execute and
{cause’ to be recorded his written notice -of. delault 'and his election to:sell ‘the
aid : described “real -property 1o satisfy 'the obligations-secured: hereby, where-
pon the trustee shall fix.the time and place of sale,- give notice thereol as then

equired -by - law..and .proceed o loreclose’ this’ trust - deed -in ‘the manner, pro-i:

vided in ORS 86,740 to 86,795, v R R
1% 135 Should the' boneliciary . elect - to"loreclose: by advertisement and sale.
hen alter detnull 'at any’ time- prior  to live days -belore /the :date” set: by the
rustée” for: the" trustee’s ‘sale, “the : grantor. or: other: person so’ privileged by

' ORS: 86,760, may:pay to:the beneficiary’or. his-siccessors in-interest, respec-
tively,” the entire_amount. then due underithe: terms’ of .the trust deed ‘and the’

- obligation ‘secured :thereby: (including costs:and expenses:actually :incurred -in

renlorcing the tferms ol the obligation and trustee's and : attorney's fees. not ex-

be.due had . no default occurred, “and ithereby ‘cure the delault,’ i

foreck i ismissed the trustee!

e p shall be by K
1 140 Otherwise, the  sale ‘shall:be . held ;onithe date. and .at'the time,an

iplace desidnated: in 'the notive ol salexThe frustes may.sell taid:propérty eithe

in'.ane . parcel “or ‘ini separate parcels :and “shall ‘sell the -] °

-;auction’ to :the highest  bidder  for:cash,: payable at  the. tima: 'of

ahall -deliver. to <the 'purchaserits ‘deed iin orm' a3 requi

‘the properly 'so"sold, "but without "anyicovenant or

“plied."The  recitals:in the deed of any matters ol lact

action: or -proceeding .in-which ‘the beneliciary ior -trustee may appear,:
any . suit :for’ the'loreclosure al”lhis}_de.cd, .to':pay. all'.costs _and . expenses,” in
cluding evidence ‘ot titlo:and ithe beneliciary’s-or:trustes's attorney's lees;: th
amount ‘of ‘attorney'a’ tees ‘mentioned :in’ this paragdraph’7 in all cases shail . b
in:the event.of, mn appeal 'trom any juddment o
8 L i{urther adrecs”to: pay 'such ‘sum 'as’ the' ap:
i pellate’.court  shall'adjudde ble' as the “beneliciary’s or !
i"“.ney's:lées ;on-auch; appeal 5
It is mutually, agreed tha P
;: - avent thizt':anyi_pq'rtion‘of all ‘of anic{-p

7.8, In' the' even perty ‘be
under, the right. of i or i inry: shall have.the
right,”if. it 50 elects, 1o require that all or any portion ol the monies payable

: as 'compensation”. for - such:taking, ‘which :are .in" oxceas. of the amount, required,
«: to. pay - all: reasonable; costs,i expenses -and "atlorney's” fees "necessarily - paid  or
“incurred “by” geantor. in -such i proceedings, . shall: be: paid .to’ beneliciary * and
t-applied:by ‘It “tirst upon ' any rensonable’ coats and . expenses and. altorney's feen,
> both /in-the “trial and : appellate courts,” necessarily. “pnld,'or'lncurred by bene=
tciary :in . such dings,: and . the . bal " applied - upon i the ‘indebtcdness

\iisecured” herebys and - grantor: ngrees, at ity own_'expense, ,t% qk)«z;‘;uch ;‘nclions k
Oi

and execute’ such - Inatruments - ay :shall -be necessary - i

nensation, : promptly ‘upon beneliciary’s ‘request, i R T
i At any: time ‘and, from timu' o time. upon”writton request "of . bene=

“Hiciary,~ payment .ol :its: lees and -presentation ol this ‘deed  and . the -note [nr

endor‘s;-nggnt”(fn case of tull v 5 lor. I " 0 )," without

L trust “or . of “any 'action”or | proceedin,
‘lrus(ao ‘may’ -
ok

sthereot,::Any."person; - excluding :the  trustee;

‘grantor and beneficiary, may. purchase at the’sale.

1. 15, When' trustee sells: pursuant .to ithe
shall apply'thé . proceeds of sale to'payment y ]
cluding .the- compensation ol the. trustee’ and-a‘reasonable:charga:. '
attorney, (1):lao the obligahonusecured,by the' trust . deed,.(3 ) {0 all - person
having. _recorded  liens’ subsequent :to the (interast ol ' tho' trust ]

‘a8 :their interests may. appsar’in;the order'.of ‘their; priors

.any,- to the.gdrantor.or fo.his, successor.in

For:any ireason itted by i
ppoint. astccessor or successors 0 any; trustee named therein
i trusfee | inted b ] intrient,  an
conveyance .to ‘the .successor.’ frusteo,  the i
powers”and -duties: conlerred “uponXany irustee
hereunder,” Each’ such int qand  substil
instrument - ted, by Y, ¥ &t lith
and its placn:ul;,record,‘::;whlch,‘zw}fu ‘recorded joltice’.o
Clerk or Recordar;of -the county;:or. countles’in ) ‘property
\shall :he conclusive prool \of ‘praper. nppointment ‘ol the’ successor, frists
o U7y Trustes : accepts © this i trust. when i this idodd,ir duly:? exectled ;
acknowledged - is madea spublio'‘record a8 B
obligated  to " natity ‘any party: hereto ol pandi
n

banaliel

p shulll bcrn party tinlass

; :NOTE;aThu;an’nso Deed : Act provldei ‘Oh'uvf the. "‘Unéo*hwoundor;mmt b elthet uﬂ‘l;llé;nby,;wh isran? :il‘}e rof;
or “savings” and; loanassoclation - authorizad 10 do"business under: the laws:.of Oregen :or.:the “United ' Statas;a " titls ™ Insurone
property; of this state; " Hts :ubsldiar‘l‘as,“ulflllqlo:,xaguryu, or branches, or ‘the Ur}!fed States’ or ‘any anency

member:

secured "

L

i

;jr%mw

L
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Tho' grantor. warrants tha
(a)x
(b)

i,

primarily lor: granto
for an’organization,’

of (oven if

.applies’to, inures to the
prgaonta(ivgs, ‘successors’ an
“hei ', whether: or

14 Qs de
tors, personal  re
‘contract secired

T

an
efined “in" the Truth-inilon

s _personal,: fa

not'named.as 'a bensticia ‘
i rid- the” neu‘t_er,‘ and; the' singul,

din

4 under ‘l_n'm‘ that he is layw
d title thereto i :

mily;
drantor is
benelit ot ‘and’ bin

. ] : , legatees, dewsaes,,u'dmimstrators; execu
d assigny. The te

oldor - and \ownier, "including pledgée of the
d and: whenever the context so requires, the
includes the plural, X E

ds:all: pariteq "hereto their he
rm beneticlary shall mean: the h
ry herein; In construing this dee
ar.; b

ranty. (@) of (b] I
d the “beneficiar

omply with “the Act” an

this . purpose,’if

159 of o dwelling; use Stovens-Ne's
nstriment is"NOT 1o be o first lion

uivalent,  If - compliance  with’ the " Act

T ‘the above is & <orporalion,

: ‘dcknowledgment “opposite.|:

195

“slgnor o
he_form ‘of

this_ instrument, Is

ot required; | disre:

g ion - by.m g 1
toibe a FIRST lien:to-fi ]
Fam' NG, 1305 " or equivalent;
tevens-Noss' Form N

0.:1306, ‘or
nojke.' |

: Pér'sanally, ‘ap)

who, bein,

mt‘orgev{a the ‘other, did say’that .t}

Vernon'M

! said corporation by atithori

halt of
‘them. ‘acknowledged. said Instrum
i gt e

'y Public “for Oregon
My comnyqssion expires: .

{“Notar,

pursuant fo sta tute, :

th said trus; deed, and ‘to réébnvg
old by'you" ‘under.the same.: Mail reconv

e_rd all mdebtedr‘xe;s se"qﬁt:qd by the“lorqgo'irig ‘irust de‘zod.‘ All
hereby, are directqd, iy_n i y‘meq't to you of any

evide iIces. of ‘indebtedniess sec

Y, without warrant
eyance ‘and bq ments

e ‘within nst}.u;ﬁ :
n ‘the
d70

: I certify’ that'th
ment.::w.
3rd:

as. received.-for ' record: o

il Beneliciary

Bt L AFTER REQQRDING'EETURN_T
- Mountain Title Co. .
407 Main Street

Klamath Falls, ‘Oregon




