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The granter; Thereby cove ith, nd ithe be
oln - that: the’ -nld premiscs and gerty oanveycd by ithis‘itrusti: deed s are
ce.;and:; cleur of all" encumbrances and:that tho grantor:: will “and -his " heirs,
X ¢ hnn'lm -and ;defend : his “sald . titls . thereto
omsocve

grees 10 pa; rdlng -to’ th
: whe due, all taxes, asseasments:and other: chnrgeu lovied ngnlnst
d anld roperty free: from “ all “encumbrances having {)re-
-to complets all. buildings:in: course’of -construction
<premises. within 'six* months from the date
erenuen comuenced ;. to  re]

5t8 lncurred therelor. to Allow bannﬂclnry proj al
mes "during conatruction ; (to: roplnco any , work: o’ mnt,erlals ummnraer.ory
eneflclary Within " fifteen dnys-atter “written : notlce fromib y:iof,; such

ncqulsluon of“the prope the bcneflclnry alter 2

reserve: m:count shall: be, r.re ited. to - the lndcblednes

for. laxes, and_;‘other.” chiatges 13 s not . sufflclent  at ;. any
thme for™ the payment - or such chumu as-. tlwy hecome - due, : the' grantor.. shall { pny.um
defleltito the benerlclnry upon ‘demand; “and *if: not“pald. within: ten’ du' ‘after’ such’ demand,
tl;o bcncﬂclury may” a ‘opt no Ipal of !

Shou ldth% all th goil then the
beneticiary:mny. ab ta option: carry out the 'same, and all:its: expenduures thero-
or:shall-draw: Intereatint: the:'rate -specified:In; the note,: shall: e :repayable, by
he’ grantor.on..demand -and. shall:be sccured . b{ e llen- of - this trust  desd.: In
his"connection,’the beneficiary shall' have’ the;right. In fts discretion - to complew
any ‘lmprovements made ‘on said prcmlscs und ‘also: to; mpke:such repalrs -to_aald
property-as . in. jt: 1 Iscrctlon may::deem;,-necessnry: or: advisable:

The ‘grantor furth comply’with,a
covenants,: conditions’and: restrlctlonu arfecung‘snld propcrty:i
fees-.and . expenscs: of mls trust,; including ' the: cost of . titie * searcl
the other ‘costs’ and | nthes @ red.:In connectlon wmx .o

torney’ 1.1}
dlng purporting to affect the: secu
uy hereof /or:the? rlghta or poweratofithe! bencneiur or’, trustee ;:and to’ pay-all
evldence “of ttlo nnd nttorneya feea In;

tact;:not’to remove or; destroy ani bulldlmiJ or. lmprovemenu now ot hereafter
construchod on said- premises;. to dings” and - lmprovements *NOW /0
hereafter: “erected -upon: sald {;Oﬂerty uood repnlr ‘and -to=commit “er : suffe:
0 wastc of ;aald: premiacs;« (3] d ert; nnd*lmprovements

f:the henet ulary nunched*nnd'
R]“l nli. place of sbusiness “the::beneficlary; at
or w ‘the: effective- date’ of/an: such ollcy o
t:80 | tendered, :the : bene: lcluy Toay ;|

a
ppenr in.or;de end : ARy

thebeneflt of‘ the :b
antor, (during: the

i s purpos ing ulnrl j
’ gmcrumentu. cliarges Icvlcd asseased *ngn.lnst thu abore ‘,dcs lbcd pru
peety: und wranca: premium; while: the lndcblcdncss seeurcd ‘horchy s n!
f lesser:;of : the : original” purch:ue price :pald by, the grantor .at:th tl i
the bcncrlelurys :original {appralsal *value of “the* propert; ;ut the tlmc the: Toan’

make; uny eomproml or settlement. in | cunnectlon with
elects; Lo Tequire, that:all ‘or any:portion;of; the money's
! for.such tuklng. whlch are’iniexcessiof | the amount. re.
quired:to: pay: al ‘conta; y's' feés necesaarlly: patd
or;’incurred: by; the r‘mntar in nucf‘x proceedlngs,:ahnll paid’to:the benetlclnry
and applied by §t: first-iupon any; nd‘ d
feca”necessarily “paldor. Incurred: I?' benetion uch y nndgtha
hnluncu\applle jupon’the ‘indebtedness:secured: hereby. nnd the “gran: w - BgTe

o take. s uch,autlona and.execute Juch lnnrumenu 85 uhnli'
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L grantor iwill :puy St the : beneflelary . In’: addition . to*:he hly:,
il nrul interest payable” under: the /terms of “the " note o.\obllgatlnn seeured’ herehy
i the ‘date! instaliments: on > princlpal and “tntereat *aro ‘pagabla’ an’ nmoum equali o il/12:
Mhe taxes;: nssessments; and other charges'duo ‘and: payabi
thin:each?succeedingi12 - months :and 'also “ 1 /30 ofthe
espect: 1o ‘sald . property ; within each nucccedlnz h ;
effect: g t estimaied tand “directe h he beneﬂclnr

not
¥ nunku on' thelr “open’ paashoak nccuuntn minua 3 /4701
LYo/ he' rate o - lnlercst pald shall:;be 4? Intemt shull: be computedon  th
{nnn,tihly bnlnncc n t"tllu aecount; u;u:' sh]nll' e pald, to:tl

he: grun 0 poy. 2 oveid
alnst s'nld prupcrly ) par herunb belnrc the nme-begln to hen
30 "t0 - pay ; premiime on; nl ln:urnncu polleles upon sald pmnorty,‘l‘such pay.
> made; lhruup,h “the’ heneflelury;?as; ‘afareshld,The. grantor:hicreby, uutllorlze
pay..any< and all ‘fuxes,: nnsesimenta -and other ; clmrues lovted..or - :iniposed
n;tlie: amounts’ ns :shows/ by” the stat emenm t :
sucli;tuxes,” assedanients o> other. chafi
i’ the. amoiints :shoirrt on:the’ statements’ submitted
ho -sums - which ‘may ' he’ rec
e, The. grantor, agrees” I

binve nyu Insurance’:written’ or :for. any, o  damige < groy
ny :fusurance polley ;- and : the bnneﬂclum hereby rmllwrlzed; i
event’of ny :Juss, o’ compromise and: settle ;with any..
wh m!urmms uceilmn unu the ohlIgations:)
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time Atrom:timeito:tm

ary,® ent oflts :foes nnd pranentnhlon o
dorsamcn&(ln ‘case! of; full vreconveyance, ror cancel
abillty;of any:person:for.the payment: of ‘the. lndc
consent ‘to the’ maklng of. any ‘map or: lat ot
any:easement ‘or creating’ and:resgriction’ thorcon, “Ini I
r-other; ngreement’ affecting . r.hll deed. or, the'llen or chnrge Thereo (d)? reccnvey
-without'warranty;:. all or ‘part:bfiih roperty,:The rnntee in" Any'reconvey:
ance mayibe deserlbed ] gnl y; en‘ltled thereto" nnd
the’ recitals; therelniof ¢ et ahal nel of © of - thi
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all’bo: 85,
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Tho’ entering upon. and m ng fon of sald property, the oollection

of such rents, issucs_and profite or tho pmeeedn of fire and: other insurance pol
cles. or compenaation' or ‘awards” for. any; taklng ‘or: damage of ‘the property, and

; tho nppllcnt on or:release’ thereof, as- aloresald,: shall-not cure or wulve any. de-
faul tlce default; hereu valldate any “act’ ursuany: to

ho “grantor - shall “notify :beneficlary writin, alo con:
!or\lnle of tha abovo delcrlbed ropony lnd tnrnlah: beneﬂclar:( ona

luch“pbrlonnl information : oonccmlng tho purchlner s
a: pew: loan : applica

Tiina: l the -essence . of ‘this” Insl
ayment 0! any Indebtedness socurcd: hej
ercunder, the beneficiary . may.:declz!
duc and: Pnynbla by. delivery to;tho:tru
and “election’ toseli . tha: trust property, which :

duly flled for record.: Upon:dellvery: of ‘sald . notice’ of default’ and: election to: se
- the: heneﬂclary uhall depoalb withthe- truutee this trust-deed ‘and all:
Lnuotc!s d doc! te ovidencing - expend; tires : secure red : her

8
grantor. ln- x
agreement : Y|
medlatol{ riates Of writien notice of - q!nfuult
i notice’: trustes.: lhA)l cause’ o’ b

ve . days’ boefo! at
grantor:; or otlwr purq

ue s under. thlu ‘trust -doed nnd'

tl : qu to

ntfon of ‘aald . notico of: default’ nns glvin safd o M’;e of: nnle. the

trulm uhall ‘sell:anid property:at the time and plnce ﬂxed by him' In:sald_notice:
of sale, either. a8'a whols or.in separate’ parcels; and in’ such order.as ho may des
termine,. at. publio ‘austion: to. the higheat blddor lor cash,:in’lawful:money of ‘the
nlbed Btates,: p?’nble at ‘the' time:of. sals,’ Trustee. mi g ponpono sale of-all or.
[y rtion‘of. property\by public: announcement ; af e’ and glace ‘of

to . time tharon(ter may  postpone th ubll

2(8
“nterests of ‘ tho' (.rusu.o ‘- the “trust

nemont,: Th

gouncement at the:time fixed by tho ‘preceding’ post) trus!
by: law, - conveyln|

dellver to the: purehner hls:deod in form as requl g-
perty-'80-sold,“but without any:covenant or; wuuntg exprul or; imp!
reoltals - Ju: the deed -of “any -mistters; or: fad ¢ ooncluslve: pi .
truthfulpess the Any. person, excludlnx the:trustee but Includiog lrlnto
and; the sncﬂclnry may se;nt:th

tho Trusteo sel
trustee: slmll nl:p‘!’
the: expcnscs ] e
rensonable < charge

bilg nuon ncured by cho
trust - deed,

soquent . to"; the .

deedan thelr: Interelu nppm\r ln the

order - of : thoir, prlorny. (‘f The: uurellus, it any, -to:the:granto 8 trust
iy C nter atitled such :aurplus,

0, n!.tormy. ,,
all persons - having i recorded " llens” sub

¢ benellclary 1 may: from: ¢

nie: appoin 8 801 OF  BUCCOBAOrS ny”trustee ‘named hereln,: or to"an,
successor: trustca: nppolnted fierounder,” Upon nuch nppolutmenb und .without col
voyruce to"the successor. trastee,:the: latter shall; be vested with® title,” powors
and dutiea’ conferred-upon-any trustee hereln named:or appointed. hercun or, Bach-
such: appolntment: and. substi{ution shall. be:made b: wtllton {nstrument exeeuted
by.: the: bcnellclnry. l;onulnlnr reference.fo'; this: trust deed ~and.:its ;' place: of
record, which;, when tecorded [n’ the office of  the. county clerk or recorder of: the
ounty ' or.countles In. which: the properc{;lu ‘altuate roof

intm of - the _ suc ee,

il accepts. this trust -when this
d s mndu n Puhl!n record,. as

any.party hersto:of pund snla under. an
or: prt;lccedl?g in’ whlch tr(}? granmr, hc}v)lc
D,

“de dand  ncknow.

ed, dul, ute
rrovlded by-law,’ "Th ’;rulteo Is; not-obiigated:
~other deed”of:trust;or. of
lclar{ or :trustee by
by tho't

hereto, thelr hclrs- and
asslgns,” The term’:"beneflciary™. shnll men: the holdor and : owntr. lneludlnu :
ledgee, :of: the . nots 'secured- wrchy, whether “or.not named _ns-'a bencflelary: .
erelu, - In - construing thls’ dced-and’ whenever ‘the context:so, requires,: the mns:
cullne %Icndci In?ludcn the feminine:and for: nuutor' and the:ginguinr number; In
- the':plural,: I, e :
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yéu herowlih™ together with said
rms of sald: trust‘deed. the . nelate. now' hold by, you under’the
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