‘ | : CRACT OF sarp . (Uil 2] G,
3055¢ | (CONTRACT OF SALE ; - ‘ J/ﬁ

THIS 'AGREEMENT,  made -and entercd‘into‘thisgzgzdday of

VSéptxémbel‘?,' 1973, between VZIILLIZ-‘\M H. WREN and LAVADA NORED WREN,
“his wife, as “Seller", and POPE -& TALBOT,kiNC.,,a California
corporation, as “Purchaser",

kWI'i‘N'ESSE'l‘H:

WHEREAS, in consideratién of the stipuiations herein con-
tained, and the baymonts‘to be made by Pukchasbr, as hereinéfter
speéified, the  Seller hereby‘agrees to seli and the.Purchaser
hereby agreed to purchase the following de;ﬁfibed réal estate,
,including all of Lhe timber standing, growing, down and/or, lying-
upon tge following‘lands situéted in the cQunty of Klaﬁath, State

of Oregon, to-wit:

Township 24‘South, Range 7‘Easﬁ, W.M.’
All of Seétion 25

“for the sum of ONE HﬁNDRED SEVENTY 'FIVE TﬂousAND DOLLARS ' ($175,000:00),
oﬁ‘account,of which FIFTY THOUSAND DOLLARS (350, 000.00) is paid on
the exécutioﬁ heréof (Lhe reéeip# of wﬁich is‘ﬁereby acknowledged),
'and the‘femainder of ONE‘HUNDRED‘TWENTY FIVE‘THOUSA&D DOLLARS
($l25,000.00) to be paid to the Séller in fiQé yearly‘installmenﬁs
of:nofkless than TWENTY FIVE THOUSAND DOLLARS ($25,000.00) on
eadh ensﬁing anniversary_date of this agreement, for a period of
five years, at no interest.‘ Payments. to beimade on October lst

of eaqh yéar;

PROVIDED HOWEVER, the Purchaser has thé’?ight and privilege
upon payment to the Seller the. sum ofk$25,000.00, to enter upon
the property covered by this agreement and commence iogging and
removai‘of'thertimber ﬁeing thereﬁpon. The sum so. paid is not‘in
additioqito the purchase‘pricé as seﬁyforth hérein, but payment in

advance '0f payment due on the foiloWing vear's anniversary date.
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This does not relicve the purchaser from making the-required

payment‘dueion -the anniverséry date of ‘the yeariin whichthe

Purchasergentered upon the_prémises‘for‘tho purposes of

N
(

~removing the timber thereupon. The'ba?ment of the $25,000.00

as set forth herein is for the privilege of removing tﬁe‘timber,'

and would -réduce the term of this contract from five years; to

four- years, except-payment in no one year 'to.exceed $50,000.00.
: : D . S, : :
The taxes on the real property above described shall be

N,

pro-rated at the time the Contract of Sale is executed by both

parties. 'Puréhaser shall thereafter promptly pay the real

prbperty taxes, and any other taxes that would be due and

payable on the premises when the same become due.

The parties '‘agree to pay one-half of the cost of the

escrow fee; the Seller ‘to: furnish title insurance showing

marketable title, in the‘sum of :$175,000.00 at his expense,

at the time this agreement is executed by both parties, and.

the Purchaser shall.pay the cost of recordihg this instrument.

Seller agrees at the time this agreement is executed to
place in escrow with the United States National Bahk, Bend

BranCh,kBend,'Oregonh an executed Warranty Deed conveying

the real property herein described to the Purchaser,‘aﬁd to
set up a Collection Account ‘with such bank,and the Purchaser

‘agrees‘to make: the payments due hereunder directly to.the

bank herein named, and upon full payment of the contract price as

set forth in ‘this agreement the bank shall-have authority: to

release the Warranty Deed to the Purchaser. 'The Purchaser agrees

to ‘pay the cost of -the Collection Account.
Th2 Seller agreeé to execute a timber harvest permit. when

requested by the Purchaser to-allow the Purchaser to enter the
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'premisee herein for Lhe purposes of road construcLion, logging,
jland the conducting of good Porostiy Practices as:required by the
5 v”
SLaLc of Oregon. Any rights of way required by the Purthaser for
:entry upon . th premises herein shall be furnished by the Seller at
the time this- agreement is ehccutcd at no expense to’ the Purchaser-
The making or accepting of any paymenL by the Seller under
'jjany of. the proViSions of this contract shall be without prejudice
Qto, or waiver of any of its rigth arising from any prior or subee—“
quent breach of any of- the agicements hercin contained.
The failure on the part of " the Seller to enforce at any time

any of the prOViSions of this contract, or to‘exercise any option

5yherein provided, Oox to require at’'any time performance by the Purchaser

| ‘
‘Mof any of the provisions hereof, shall in no way be construed to be a

waiver thereof, or of. any subseqguent default nor‘in‘any way affect

the validity of this conLracL or any -part thereof, or-the right:

of the Seller thereafter to enforce: the 'same.-

No modification or. amendment of this contract, or..change or:

i

alteration herein, shall bc made. or be in any manner enforceable

l
f
i
p

W J

: between the . parties hereto, or as. a part hereof, unless the same’

in‘writing and‘execnted as fully and completely by the parties

hereto' as is this contract- Neither shall any yerbalpstatement

i

or conversation between the parties‘hereto or their respective
- the same’ shall have heenbimplied or direct,
or,after the ‘execution of this contract; be
bearing or. effect upon this contract or any

it being understood that - this. written contract
evidences' the complete contract between the parites heieto-
Any notice required or permitted to be given by the terms of
this agreement shall be in writing and either‘personally delivered
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;for mailed, certified mail, return receipt requested, and addressed

Qéas follows:
Selier: Mr and Mrs. William H. Wren
P. O. Box 262
- Bend, “Oregon 97701

“Purchaser: : ‘Pope & Talbot; ThAc:
: 8 " Box 8171
1700 S:W. 4th St.
Portland, Oregon 97207

- i

_Notice if ‘sent by mail,‘shall be:-deemed to have been given' one day

This Contract. of. Sale agreement shall be binding upon and

i‘inure to the benefit of the respective heirs, 'successors’ and as=

.

IN WITNESS WHEREOF,,the partieé,hereto have,executed this agree-

o . ) : R o "Lﬁhmfp7{
in duplicate ‘the day and-year first above written. o ; ) o i ,,1

laty Moo fi Dot

Wi;}iam H+ Wren

Cprne e |
_,;éé,:;%"g% Sa/é/////g’dﬂd

Lavada Nored Wren

(S'E L L 'E R)

POPE(}]TALBOT, INC.

: ) : |
By .féz.,%l | ;)1~C<;r'( J i
vik )

Feca

Al gt s
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{STATE OF OREGON )
i FR R ) ss
" 'County. of A, M qon )
g8

° BE IT REMEMBERED, That on this 25 day of L flnbec

.55'1973, before me, the undersigned, a Notary Public in and for said
I'County and State, .personally appeared the within named William H.
{Wren and Lavada Nored Wren, his wife, known to me to be the.identical
Mindividuals\described in ‘and who executed the within instrument and
‘acknowledged to me that they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set
‘ ny official seal the day and year
last above written.

Q??')I '?4;"0‘1 i 27

Notary Public for Oregon.:

My Commission expires/)71/-“"ft'/ rr7 7(

| STATE OF OREGON )
i DR )ss
County of Multnomah)

On this_28th day oBSeptember1973;
Pbefore me appeared G. H. Foldquet
iand_ Sy Rodakowski : both to me personally known, who
‘being duly sworn, did say that he, the said G, H.  Fologaet
Iis the vice President, and he, the said_ gy, Rodakeoweki
o }is the Asst. Secretary. of Pope & Talbot, Iflc:‘, the within  named
i}l .«Corporation, and that the seal-affixed to said instrument is: the
i;i’corporat‘e seal of said Corporation, and that. the said instrument
'was signed and sealed in hehalf of said Corporation: by authority of
|iits Board of Directors, and G. H. Folquet and
|18y Rodakowski. _ acknowledge said instrument to be the free; act
i land deed of 'said Corporation. . ‘ '

i . ' : B

" TN TESTIMONY WHEREOF, I -have hereunto set

‘ my hand and affixed my official

: seal the:day and year last above.
written. ' o

otary Public for Oregon-

My Coummission expires 8/8/171

i

1747S OF OREGON; COUNTY OF KLAMATH; &%

. for ‘fecord atraguEstIot : :

L : N 9;44 T
this: Geh day of - JUNE A D.1977 &t - oclock M, and;
; 477 DiEES ‘ 5

suly recnrded In Vol « MT’ , 0 DEEDS on Page. .. 91’9
: e 8 8% e D, MILNE, County Clerk -




