


" :ln all runonabh ways tho m:tgugu'- couoction of uid rert ‘and wil:l,
to' thc’ tmni. d:l.uct:lng

,; S 'mo owner . u‘ o hqnby an thoriza- ﬂu mortqageo

at its option. to takc over and assume the manlqment. opontion nnd

maintenancu of the n:l.d mrtglgcd premises and to perform all acts necuuty
: - sums out of tho incomo of . tha mortgagcd :

right to effect ncw' 1.eaus. to cancol or au:z'onder fex:l.st g lonou.\ to
'aleer ‘or -amend b,tho vtems of cx;seing lnsq_p. to renew existing J.eases,

mortgaiye” arising out of su management, operaj
1 - { gaqee .to account as herein, £

Th mortgagee shall fter payment of a].l prop

expenses,  including reasonable 'ompensation to such Manngihg : Agent a.' it

shall ‘select: and. employ. and fter the ccumulat on’ of a resexv to me
' 11 ty insu nce i irequisi.te




agsigns. The word "owmex" ‘shall be construad o ‘msan any one or more . o
peraons or parties who are holders of the lagal title-or equity of redemption

‘to or in the aforesaid mortgagad premises. The word“Zntbé"cchallikacoon-
‘strued to maAn the instrument, whether note or bond, given to evidence thu
";.,!.xidohgédnnj held by the mortgagee against the mortgaged promises; and the
. 'word “mortuagc” shall be construed to mean, the instrument securing the
" said indebtedness owned and held by the mortgagee, whether such instrument
" be mortgage, loan deed, trust ‘deed, vendor's line or otherwise. S

: ‘It is understood and agreed that a full and complete releass of the

~ aforesanid mortjage shall operate.as a £iill and complete release of all the
" mortgagee's rights and inteérests hereunder, and that after said mortgage

.~ has been fully released, this ‘instrument shall be veid and of no further .

Datad at Klamath Falls, >Ore‘gonv,:.ﬁth>i_.'s‘

i‘ar’ia‘f and official ool




