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THIS MORTGAGE, made this 24th day of May, 1977, between
MOLATORE'S MOTEL, INC., an Oregon Corporation, Mortgagor, and
UNITED STATES NATIONAL BANK OF OREGON, a National Banking Associa-
tion, Mortgagee,

WITNESSETH:

That Mortgagor, in cohsideration of $22,500.00 to it paid

by said Mortgagee does hereby grant, bargain, sell and convey unto

said Mortgagee, its successors and -assigns, the following-descri-
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bed premises in Klamath County, Oregon, to-wit:

Lots 1, 2, 3 and 4 in Block 2 of canal addition
to the City of Klamath Falls, Klamath County,
‘Oregon, according to the official plat tlereof.
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together with the appurtenances thereto and the rents, issues and
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‘prqfitsktheréfrom and all fixtures upon said premises at the time

13

of theyékétution of this Mortgage or at any time during the term

Qfﬁthis,MOntgage;
' 'fﬁTO HAVE AND TO HOLD ﬁhe'said premises with their appurten-

ances. unto the said Mortgagee, its successors and assigns, Forever.

Thisuﬁéftgage*is intended to secur¢_thé payment -of a.Promis

_sdf&ltherof'wﬁiCh thé following is a subétantial~éopy, to-wit:

...until paid,
ﬂ.‘!.l.-l........_...instuIIments of not lecs than §. .. 4%% 00 .. in any one payment; interest shall be
P.‘l and : f‘m the minimum payments above required; the first payment

———l
to be made on the st day of..... 'mcuy‘l‘-{Y, 1927 ..., and a like payment on the ist

day of .each month thereafter, until the whole sum, principal and interesf, has l_)een paid; if any of sfu'd
installments is not sc paid, the whole sum of both principal and interest to become immediately due and collectible

at the option of the holder of this note. If this note is placed in the hands of an attorney for collection, the under-

signed promises and agrees to pay the reasonable collection costs of the holder hereof; gnd if suit or acti9n is filed
hereon, also promises to pay (1) holder's reasonable attorney’s fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the

holder's reasonable attorney’s fees in the appellate court. MOLATORES | mm.m c

President

+ Strike words not opplicable.
FORM No. 101—INSTALLMENT NOTE—CORPORATION (Oregon ucc).
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'f;propertyito become subJect to any taxes, - assessments, liens,
'chargesbor 1ncumbrances whatsoever having precedence over the 11en

«5of'th15 Mortgage, and that rt will 1mmed1ate1y pay and fu‘ly

-aga1nst loss or damage by f1re in an amount not less than the

vﬁremalnlng balance due under the attached note, w1th loss payable,
.;flrst to the Mortgagee to the" extent of hls 1nterest and the bal-
;ance to Mortgagor.; Hortoagor w111 dellver a Cert1f1cate of said
v’{1nsurance to the dortgagee.f It “ortgagor shall fail for any reason
fto procure or to nalntasn such insurance in force and to deliver

“éuch‘CertIflcate to Mortgagee, the Mortgagee may procure such

i;contlnuously keep u“d ma1nta1n said premises and all 1mprovements
}therfon,1n good condltlon and’ repalr and. shall complete, restor
‘?and replace promptly and in good “and workmanllke manner any 1m~

provement whlch may be constructed damaged or destroyed thereon.

u qsly,secure and protect the same and not suffer, permlt or

The Mortgagor, its successors, grantees and assigns,
icovennnts to and with the Mortgagee, jts successors and assigns,
as follows:

That it will pay said Note, principal and interest, accord-
ing to its terms; that while any part of any of said Note remains
unpaid, that it will pay any and all taxes, assessments and other
charges of every nature which may be levied or assessed against
said property, or upon this Mortgage or upon the Note secured by
thlS Mortgage, ‘when ‘due and payable and before the same becomes

dellnquent, that it w111 not suffer or permit any part of said

at sfyaany such 1ncumbrances ‘that are or may become liens on
'“he premlses or: any part thereof super1or to t' 11en of thls
That Mortgagor w111 keep the 1mprovements whlch may

ted on the mortgaged premlses conrlnuously 1nsured

1nsu1ance at the Mortgagor's expense. That MortgagOr'Shall

That Mortgagor shall not abandon sa1d premlses but shall contin-




4Note and on . th1s Mortgage 1mmed1ate1y due and payable and thls"
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commit any strip, waste or damage to said premises or any improve-
ment thereon. That as additional security Mortgagor hereby assigns
to Mortgagee all rents, royalties and other payments, including

payments on contracts of sale, arising from said property and, if

included in such rent, royalty or other payment, from any personal

property located thereon. Until Mortgagor shall default in the

payment of the Note secured hereby, Mortgagor shall have the
right to collect all such rents, royalties and other payments
earned prior to default as they become due. Upon default, the
vMortgagee may at any time without notice, either in perscn cr by
agent and without regard to the adequacy of the security for said
Note, enter upon said property and sue for or otherwise collect
the rents, royaltles and other payments and apply the same, less
costs and expenses of operation and collect1on, 1nclud1ng reason-
able attorney [ fees, upon the Note secured hereby ‘
S NOW THEREFORE if the Mortgagor shall keep and perform
eachkand all of the covenants here1n conta1ned and shall pay said
‘Note accordlng to 1ts terms, this Conveyance shall be vo1d -but
9 shall otherw1se remaln in full force as a Mortgage to secure the
' performanco of all of sa1d covenants and the payment of said Note;
1t be1ng agreed ‘that upon a failure: to perform any covenant herein
‘or;to payksald_Note, or if a,proceed1ng'of any kind shall be taken
tbkforeclose‘aylien on any part of the mortgaged premises, the
v‘hortéagee,-or'the owners or holders of the Note securedkhereby,

shall have the rlght to declare the whole amount- unpald on said

}Mortgage may ‘be toreclosed at any time thereafter. If'the Mort-

gagor shall fa11 to pay any taxes, assessments 1nsurance premlums
'or other charges or -any lien or 1ncumbrance, or to perform an/

malntenance, replacement or repair work as ‘herein provided, thev'

" and any payment .so made shall

'-Mortgagee may - ‘at 1ts optlon do so,

7:Mortgage Page 3
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'“,penalty
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~@costs.inCurfed by the Mortgagee for title reports and title

"search,‘allrstatutory costs ahd;disbursements; and such further

be added to and become a part of the debt secured by this Mortgage
and shall bear interest at the same rate as said Note without
waiver, however, of any right arising to the Mortgagee for breach
of covenant and this Mortgage may be foreclosed for principal,
interest and all sums paid by the Mortgagee at any time while
said sums so advanced remain unpaid by the Mortgagor.

\ Inrthe event of any suit, action or other proceeding being
instituted to foreclose this Mortgage or to collect any sums
aecured therebycor to enfotce any provision of this Mortgage or the

Noteﬁsecured_thereby, the Mortgagor agrees to pay all reasonable

sums as the Pourts, including an Appellate Court in the event of

:,wurlng the pendency thereoffand apply the same upon the amounts
due under this Mortgage after f1rst deducting all proper charges

:and expenses attendlng the execution of said Trust.

‘pay part or all of the remalnlng balance due Mortgagee w1thout

Vl,ontalned shall apply t6 ‘and bind the successors, grantees and

an appeal or: other proceedlng thereln may adjudge reasonable as

In case of any such su1t -actlon or other proceedlng, the
”ourt may, upon motlon of the Mortgagee, app01nt a Receiver to
take posse551on of and malntaln and protect the said premises and.

to collect the rents and prof1ts arlslng out of sa1d premises

Mortgagor shall have the right at any time to pay or prc

Each and all of the covenants. and agreements hereln

a551gns of the Mortgagor and Mortgagee respect1ve1y.

IN WITNESS WHEREOF sa1d Mortgagor has caused thlS Mortgage:;*

.




1| to be duly executed the day and year first herein written, pur
2] to a Resolution of its Board of Directors.
8 MOLATORE'S MOTEL, INC.
4 (CORPORATE SEAL) -
) o Doy IataiT
6 T A President
 Yoi it
8 _Becretary
9 p
10| sTATE OF - GRE00N )
1 County of Klamath g > "
]1? I On’thiq ;_:l day of May, 1877, personally appeared Har:

'lgi}ﬁalatore and H. DaV1d Molatore, who, each be1ng first duly and

14/ severally sworn, d:d 'say that said Harry Molatore ‘is :the Pres1(

of and sa1d H. Dav1d Molatore is the Secretary of Molatore s M

Inc.,ﬂan OregonACorporatlon, and tnat the Seal aff1xed to this

ortgage 1s the Cornorate Seal uf sa1d Corporatlon and that sa:

Mortgage was 51gned and sealed on behalf of sa1d Corporatlon b)

author1ty of 1ts Board of Directors and they each acknowledged

sald Mortgage to be the: voluntary act and deed of sald Corpora1

Qmm% \Dme
o Bhe “\w

"A}Y PUBLIC FOR OREGON
My Commission Expires:

rAﬁormmtmwnmmi.~~
}led far .u,.u d ¢ request of KLAMATH COUNTY" rum co

: 1;19
JUNE A D. 1977 &_.odockAM onf
vuoonkdln Vol._.u__..,of____.______MORTGAGES . onPage _100‘*4
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to be duly executed the day and year first herein written, pursuant
to & Resolution of its Board of Directors.
MOLATORE'S MOTEL, INC.

(CORPORATE SEAL) —
, égjé‘“" }41‘4&&("4—

President

~Secretary

STATE OF OREGON
sS.
County of Klamath )

)
)
On this t‘ day of May, 1977, personally appeared Harry

Molatore and H. David Molatore, who, each belng first duly and
severally sworn, did say that said Harry Molatore is the President
of and said H. David Molatore is the Secretary of Molatore's Motel,
Inc., an Oregon Corporation, and that the Seal affixed to this
Mortgage is the Corporate Seal of said Corporation and that said
Mortgage was signed and sealed on behalf of said Corporation by
authority of its Board of Directors and they each acknowledged

said Mortgage to be the voluntary act and deed of said Corporation.

o W Gow %

Buw N\M NOT PUBLTC FOR OREGON

K-v&Q&S, o0 My Commission Expires: {[%“J’O

TATE OF OREGON; COUNTY OF KLAMATH; =i - -
ilec for recond at request of _ KLAMATH GOUNTY TILLE 3O

- 11;19

s _Oth _ day of _____ JUNE A D. 1977 &' oclock A, o

M77 __ of __MORTGAGES on Page 10044
W= D. MILKE, County Clerid
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