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THIS INDENTURE, made this 1st
‘érein cailed “Mortgagor”, and WESTERN BANK, an Oregon banking corporation, herein callsd “Mortgages”,

WITNESSETH:

s Por valus received by the M‘ong;ﬁr'from the MW, the Mortgsgor does hereby grant, bargain, mortgage and convey
unto ﬂn Mortgagee all the following described property situated in _Klamath County, Oregon, to-wit:
et of Lot 20 and all of Lot 21,

The Easterly '37,4 feet of the Southerly 464.8 fe
JUNCTION ACRES, Klimath County, Oregor. .

_ together with the tenemsnts, hereditaments and ﬁppuiwmﬁqes now or’hercafte ithereunto belonging 6;‘ in anywise appertaining,
" including but not limited to roads and esssiments used in:connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, inchiding but not limited to electric wiring and’ fixtures; furnace and heating system, water
heaters,’ fuel storage recéptscles; plumbing, ventilating, water and  irrigating ‘systems;_ screens, doors; ‘window shades and blinds,
shutters; cabinets,” built-ins, linoleums and -floor . coverings,’ built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freozers, dishwashers; and all other fixtures now of hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or Hereafter planted or growing thereon;'and any and sl replacements of any one or more of the foregoing items, in ‘whole
or in’ part, all-of ‘which are hereby declared 'to'be appurtenant to the 1and; and.all’the rents, issues and profits arising from the
‘ TO HAVE AND TO HOLD the same unto the Mortgagee, iis succesiors and assigns forever. ... . . .. ooolig o

“The.Mortgagor doss hereby covenant to and with:the Mortgagee that the' Mortgagor is lawfully seized-in fee simple of the

said real property, that it il,‘the absolute owner of all:items of property’ described: hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever deferid the same against the lawful claims and demands of
all persons whomsoever, .~~~ 0 e S SAE L R e T
.- This conveyance s intended as a mortgage to secure performance of the co
by the Mortgagor kept and performed and. to secure the payment of the sum.of § 35 ;OQO-
accordance with the tenor of a certain promissory note executed by ___ »Dg], e Li-Mullica

the covenanu and amemenh hereincontmned,to be
00 . _and interest thereon in -
‘and Sandra S. Mullica

5

allments of ot less than $35,000.00° . -
omuiaaaey _paysble monthly’ |

x__ '7 , until Ju_ge 1 , 19/757 when the balance then remaining unpaid shall be paid. . . - w0
‘This Mortgage is also given ax secuiily. for the payment of. any and all otherindebtednesses; obligations or liabilities of the.
Mortgagor to. the Mortgages now existing or hereafter'arising, matured or to mature, absolute or contingent ‘and  wherever payable,
including but not limited to such as may wise from endorsements, guarantees, acceptances, bills.of exchange, promissory notes, or

other papet discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort'p'r‘ :

descriptloh whatsoever.

dated _Iune 1" - ,19_J1 _; payable to the order of the Mortgzgee u?ﬂﬁ

77 g lls4e o'clock A M., and duly recorded in Vol
10050
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" building ‘or ‘buildings- now.” or” hereafter ‘upon- said se
- “together withall p'e\:sdnal.’prbberfy-‘coi'éied by 'the,“lien hereof,

- 10 -That Moetgegor will pay, when due, the indebtedress
hereby secured, with interest as prescribed by said iote, and will
pay, when due, allotbc:mmndhmby.apd-uuxn.lhu
and’ utility charges upon said Rremless, or for services furnished
thereto. In"addition thereto, he will Pay, at the time of peyment
of each igatalithent of principal and interest, such amount as
. Mortgages shall Sstimnate to be sufficient to produce, at least one

month peipr to the time vhen payment thersof shall become due,
the amoubt,of (a) fixes, assessments and other governmental
. rates and charges against ssid premises (herein 2l called “taxes”)

and (b) premiums upor insurance against loss or damage to said
premises (sald- amounts being referred to hercinafter as “loan
trust funds”). If the sums g0 paid shall be less than sufficient for
said  purposes, - Morigagee will also pay, upon demand,

additional sum as Mortgagee shall deem necessary therefor. If-

Mortgagor desires a “package” plan of insurance which includes
coverage in. addition to that required ' under  this mortgage,
" Mortgigee may, at its optioi\, establish and administer a reserve
-for that purpose. - If the pazkage plan reserve is not sutficient to
pay - the repewal  premium on ‘a package ‘plan policy, then

" Mortgagee may ‘use ‘such reservé’ to- pay premiums ‘on & policy’
covering’ only risks required.to be insured against under this

. .mortgage and allow the package plan ‘policy to lapse. ‘Mortgagee
-_shall,"Gpon the: written" direction of Mortgagor, and may; without
‘such . direetion, apply “sums’ paid ‘

o Mortgagee to the purposes aforessid; but the receipt of such sums
.- shall ‘not, in the absence of such direction, impose any duty upon

- Mortgagee to disburse the samie or relieve Mortgsgor from his
€ovenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonsble service
. charges for the collection ‘and disbursement of premiums on
package-type insurance’ policies.. Mortgagee shall not, whether
- or not service charges are imposed, be subject to any liability for

‘failure to transmit any premiums {o any insurer or by reason of
any loss growing: otit of any defect in any insurance policy. " At

- Mortgagee's ‘option, Mortgagee may apply all loan trust funds )
_direclly to.the payment of the principal balance then unpaid on:

" 'the indebtednesses secured hereby; if Mortgagee elects so to do; -
es, insurance premjums on the .

- Mortgagee is authorized to pay tax [
.. mortgaged property and all other. charges which would otherwise

- be payable.from the loan trust funds, when the same become due
..and payable, and Mortgagee ‘may then add the amount ‘of ‘any
-such: payment. to - the ‘principal -balanice then' unpaid on the
-indebtednesses. sécured hereby, - each such payment  to bear

" interest as provided in the promissory note mentioned herein- -

and repair and in tenantable condition; that

* governmental rules and

the..said property. be damaged .or destroyed by any. cause,

s Mortgagor will immediately- reconstruct. or’ repair the :same 50
'8 service charge not exceeding one percent of the original amount -
"of the indc_btedneu'bgnbyucu;qd and may increase the interest:

. "that, when completed; it shall be worth not less than the value
" thereof at the time of such loss or damage; provided, that if such

.~ loss or:damage shall be caused by & hazard covered by insurance
. payable: to. Mortgagee, ‘the ‘obligation of the Mortgagor'to repair

or reconstrict shall not arise unless the Mortgagea shall consent

"iuc{n reconstruction or repair, SR . S
.- 3. That he will, at his own cost and expense, keep the

" “to the application of the ,innmnqg proceeds b,me,equx‘z:q‘of

8. ‘That, in the event of the institution of any suit or action

- to foreclose this mortgage, the Mortgagor will pay such sum as
7. the trial court and any appellate court may adjudge reasonable as:

= attorney’s fees in connection therewith and such further sums as
the-Mortgagee shall have paid or incurred for costs and dishurse-

action, extensions of abstracts or title

‘mants in such suit' or actic ,
‘ exam foes in connection therewith, whether or

- seurches or examination

not final judgment or decree therein be entered and all such suns ' ey
hereby and shs t from the date paid or

- are swcired havaby

. shall bexr intery

te of judgment, whichever
h In- the: prom

S ﬁ(ﬁprrdoahmbyéébcmntw“biﬁb&hm

* any policy or:policies shall impose

by - Mortgagor “and held by » or t of : ts. 0 ; ,
" property insured and, if it shall appear to the Mortgagee that the

U 2. That ‘Mortgagor will not cominit or: permit strip or’
~ waste of ‘the said premises, or any part thereof; that Mortgagor
will-‘keep the real and personal property herelnabove described B
~ - in . good. order ! '

" Mortgagor will promiptly comply with any and all minicipal and
nta regulations with reference thereto; that
<. Mortgagor will not cut or. permit the cutting or removal of any
..; Himber without the written consent of Mortgagee, that if any of

‘promises; mortgage, the Mortgagee may,
and foreclose this mortgage:

insured against los by fire and against loss by such other bazards
uthc‘mmyfmmumwumuqm.mmorm

- insurance _compenies  satisfactory to or designated by the

Whnm&pmwtu&l«. than ihe amount of
mmmmwm(wmmmmymm of
such buflding or buildings is leas than the amount hereby secrred,
in which event the Mortgagor shall insure to the amount of the
full insurable valus); that all policiss of insurance upon said
premises, including policies in excess of the amount hersinabove
mentioned and policies agsinst other hazerds they those required,
shall contaln such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that .
loss shall be payable to the Mortgagee; that all such policies and
receipts  showing full payment of premiums thereZor shall be
delivered to and retained by the Mortgagee during the existence

‘of this mortgage; that at least § days prior to the expiration of

any. policy or policies he will deliver to the Mortgagee eatisfactory
renewals thereof together with premium receipts in full; that if
a ose any - condition  upon the
liability of ths insurer or shall contain any “average clause” or

~other provision by which the insurer may be Tiable for less thin

the full amount of the loas sustained, he will, as often as the
Mortgagee may require, Frovide the Mortgagee with al such
evidence as it may request’ concerning the performance of such
condition or the existence” of ‘any facts or’the value of the .

insurance is prejudiced by the acts or omissions of the Mortgagor

‘or that the coverage is inadequate, the Mortgagor will do such

acts and  things and oktain such further insurance ‘as " the
Mortgagee may require; that the Mortgagee may, at its- option,
require the proceeds of ‘any insurance policies upon the said
premises to- be applied to the payment. of - the indebtadness -
bereby tecured or to be used for-the repair or reconstruction of
the property damaged or destroyed, . o S

4. That he will execute or procure such further assurance

of his title to the - said _property. as may be requested by the o

Mortgagee. -

5.  That in case the Mortgagor shall bfail'. neglect or refuse to S

do or perform:any of the acts or things herein reqitired to be -

done or performed, the Mortgagee may, at its eption; but without » -

any obligation on:its part so to do, and without waiver of such

.“default, ‘procure any" insurance, pay any taxes or liens or utility :
- charges, make any: repair, or do any, other of the things required,

and- any expenses so incurred and any sums so paid shall bear-
interest at 8% per annum, or at the rate of interest set forth in"
the note mentioned -abave, whichever is greater,cand shall be

secured hg;eby. R :

- 6. -That-he ‘ﬁrm"nb't,' without ihekrlbiwﬂttenpdﬁgéht of

Mortgi‘geg, tranafer. his ‘interest in ‘said. premises or ‘any part

thereof, whether or not the transferee assumes or agrees to pay | -
the indebtedness hereby secured. - Upon any, application for, -
Mortgagee's: consent- to such. &' transfer, Mortgagee ‘may require
from  the transferce .such . information as would -hormaliy-‘be.

‘required if the transferee were a new loin applicant, - Morigages
-shall 'not unreasonably. withhold its consent. - As a-condition of its

consent to any transfer, Mortgagee. may, in its discretion, impose *

rate ‘on the" indebtednes
percent per annum;- :

%4 hereby secured by not more than one
~.7..-'That, i any ideflult bemade in the

payment of the

;bziliciptl or interest of the indebtednesses hereby secured or in

the performaice of any of the covensnts or agreements of this -’

declare the entire sum secured by

s mortgage due and payable .

‘ ment shall, where there is more than one mortcagor, be constrie :
binding jointly and severally upon all mortgagors
Morigagee™ shall apply to any hoider of this

st its  option, “withoiit’ notice, = -




8. ‘That, in the event of the institution of any suit or action
tc foreciose this mortgege, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums ss
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such sult or action, extensiona of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hersby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned’ above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebiedness hereby secured snd without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore srisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shall be applied toward

_the payment of the debt secured hereby, after first paying

_therefrom the charges and expenses of such feceivership; but

until & breach or default by the Morigegor in one or more of his.

~ ~ covenanis ‘or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
_paid to and veceived by him prior to such default.
: 9. The word “Mortgagor", and the language of this instru-

"IN WITNESS WHEREOF, the Mortgagor_8 _ ha_V€  hereunto set _

the day and year first hereinabove written.

mnntdull.wbmtheuhmthnoumoﬂmw,bcmmd
as plural and be binding jointly and saverally upon all mortgagors
and the word “Morigagee™ shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the o vensnts of the Mortgagor shall be binding upon his heirs.
executors, administrators, successors and assigns end inure to the
benefit of the successors and amigns of the Mortgagee. In the
event of any transfer of the property herein described or ary
part thereof or any interest thersin, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend

‘the time of payment or grant renewals of indebtedness Lereby

secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby sffecting the personal primeary
liabllity of the Mortgagor for the payment of ithe indebtedness
hereby secured. No condition of this mortgage shall be deemad
waived unless the same he expressly wiived In writing by the
Mortgagee. Whenever any notice, demand, or request iz required
by the terms hereof or by any law now in existence or hereafter
enacted, sach notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of -
such persons or to the Mortgagor at the last address actually
furnished ‘to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

thelr h;nd 3 . and seal 8

(SEAL)

(SEAL)

 Chdh
 'WESTERN BANK.

P 0. Box®89
. Klamath Falls, Ore.” 97601

(SEAL)

. STATEOF OREGON
© 7 Countyot.  Klamath

“ June 1 AD/ 1977

and Sandra S. Mullica, husband

‘ ‘ f\ : ‘ ',Pé,ri\o.na'lly’:‘ n_ﬁ;igtﬁ:éd the above-named Dglé‘ L. Mullica

. ar;d a'cknbv‘ll‘edg?d‘thg foregoing ﬁmﬁuxben_t tobe

T

~ Notary Public for Oregon.

 emm

STATE OF OREGON; COUNTY OF KLAMATH; ss. 4

9th .day of

A M., and duly recorded in Vol M7 - .
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Ty

ILNE, County Clerk « ) li !

| hereby certify that the within instrument was received and filed for record on thé
June _ ap, 1977 o114
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