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307767 NOTE AND MORTGAG!‘" 4’/ Page
e MOrTGAGOR, .LOREN. L. LASHER. and. LORRIE J..LASHER, hu.sbanda.nd wife.

1vu53

mortgages to the STATE OF OREGON, npuunud snd acting by the Direcior of Veterans' Affairs, pursuant to ORS 407.030, the follow-
{ing described raal proparty located in the State of Oregon and County of .. Klamth :

Lot 12, Block 1, ORIGINAL PLAT, KLAMATH RIVER ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Togerther with the following described mobile home which is firmly affixed to the
property:

)

Year/1973, Make/Pacfa, Size/24 x 16, Serial No/24GGCS9314, License No/ X 90562
Title No/7606126902

7 dH 9 PHIZ 10

1.

herldlt ts, rights, privileges, and appurtenances includin Nldl and used in
the reml.lu electﬂc wiring and fixtures: fuma and he aUnzp system, water heaters, fuel storage receptacles; plumblnl.
ventﬂnt!n‘. water and irrigating systems; screens, doors; window shadez and blinds, shutters; cabinets, bul -ins, llnoleums and floor
eover bullt-in stoves, ovens, electric sinks, air condiuoner:, re frigerators, treezen 3; and all ﬂxmxu now or hereafter
ed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or %ro thereon; and any
mplncementl of any one or mor2 o e foregoing items, In whole or in part, ail ot wmch are hercby declared to be appurtenant to the
land, and all of the rents, issues, and pmﬂu of the mortgaged property;

Twenty Eight Thousand Five Hundred and no/100 Dollars

to secure the payment of

, and interest thereon, evidenced by the following promissory note:

Twenty Eight Thousand Five Hundred and no/100

Dollars ($.28.,500.00=======), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ,5..1.9:. percent per annum until such time as a
different interest rate is estabiished pursuant to ORS 407.072, princip: st to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

.203.00-mmmm e etore August 1, 1977 and 3..203.00 on the

1St of each month———————=g,  ser, plus one-twelfth of-=—==—== . 2 valorem taxes for each
ipal, interest

successive year on the premises described in the mortgage, and continuing until the full £ the pri
and advanc};s shall be ﬁlly paid, such payments to be‘a%p lied first as interest on the unpaid bahnce. the remainder on the

principal.
The due date of the last payment shall be on or before July 1 1997

In the event of transfer of ownership of the l{:sremisu or any gan thereot, I will continue to be liable for payment and
the balance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madg 2 part hereof.
Dated at W M ke XaZIUS.. 5/ Q)/ M ...

(// Py Z. 1022 /

The mortgagor or subsequent owner may pay all or any part of the loan at uny time without penalty.

1 promise to pay to the STATE OF OREGON

The morigagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend ltame forever a &nlm' the claims and demands of all persons whomsoever, and this

covenant shall not be guished by for all run with the land.

IQQRTOAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the buil to become vncxnt or unoccupied not to permit the removal or demolishment of any buildings or im-
provements now or here to keep ume in good {nlr {0 complete all construction within a reasonable time in

accordance with any ummant m- € between the parties here
3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the p \! for any objectionable or unlawful purpose;

Not to permit any tax, t, lien, or b to exist at any time;

6. agee i3 authorized to all real property taxes sssessed against the premises and add same to the principal, sach of the
.dvr‘tgm to bear interest as x;:t’;v,'med in the g:tey ec ¥ P © P P

B p all uhceasingly insured durin thatermo!thumo age, against loss by fire and such other hazards in such
T 'mmpk:.ny s and in m{h an unoum n‘s shall be satisfacto! n{o Qha rfmruuee. to deposit with the morguee all such
licles with reeel& ts showing payment in full of all pram:uml' all such insurence shall be mldc ftoy.bh to mortgagee;
Bou ept in force by the mortgagor in case of foreclosure until the period of red




8. Mortga shali bs muu.a to all and d racetved under rignt of eminent domain, or “or any securit: volun-
ﬂt ":uod. same o be applied upcn tho Indcbudnut T ¥
8. Not 10 lease or rent the premises, or any part of same, without writter: consent of the mortgagee;

20, Te m, nou!y mortgagee in writing of a transfer of ownership of the premises or an a1t or interest in_same, and to
‘ !umpt:g P, f the lrnultmm tﬂ’utc r to thlmlm;ﬂ.uu. [) ugzurchmrpl!ull PRy mtexz:tpu ﬁrucribed by ?‘ns 407.070 on
7 age skall rem

Y O
rente force and

all payments due !rom the date of transfer; in all o

The ﬁ at hll option, in case of default of the mortgagor, rform nmc in whole or ln rt nnd all nditures

i t‘n"um i m te pro 'dp *Rote and aii mich, 10, sec d:%ule%m oLl e Thmesia s, of the bp:‘ﬁ. e note witheut
ravy at the n e res o Tepayable mo agor
demand and shall be secured by this 08 Y * mori

tal r the expendiiure of any gg‘ on of the loan for purpo
0.

th lt.,h. A thoss 52y °fm"hm th, pll uou Pt b hvrtltnun rmisgl £ th Tt 1 th dit d
other ¢ application, exce; y on o e mortga ven e the expenditure ma c.
shall cause the e p of the monnlge. to become lmmedhtely":u: and payable wlmol:\.t notice and

mortgage mbject to foreclosure.
The faflure of the monn to exercise any cptions horein set
breach of the covenants e P

forth will not constitute a waiver of any right erising fromr a

Attorney fees, and all other costs

In case £ ] ] d. the mortgagor shall be liable for the cost of a title search,
incurred in connection with guch foreclosure,

n the brench of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect e rents, issues and profits and a Ply same, less reasonable costa of collection, upen the indebtedness and the mortgagee aluli
have the right to the &ppointment of a recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, rs, ad
assigns of the Tespective parties hereto.

t is distinctly undentood and agreed that this note and mortgage are subject to the provulonl of Article XI.A of the Oregon
C:mmtutlon ORS 407.010 to 407.210 and subsequent amendments thereto and to al) rules and ations which have been
issued by the Dfrecter o Veterans' Affairs pursuant to to the provisions of O 407.020.

issued or may herestier be
: The masculine shall be d d to include the femi: e, and the singular the plural where such connotations are
appllcnble hereln

inistrators ~s and

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 9Ll day of Y ) +T- S

ACKNOWLEDGMENT

STATE OF OREGON, }
ss.
County of KLAMATH

personally appeared the within named Iorenlulasherandlonﬁ.ej.lasher

Before me, a Notary Public,

his wife, and ack ged the foregoing instr to be .their . voluntary

act and deed,
\\\“”'WI'INESS by hand and official seal the day and year last above written,

My C

) ,' :,j;‘- MORTGAGE
..'qu n“ . M67816

TO Department of Veterans’ Affairs

FROM
STATE OF oﬁmon. ) . }

8.

CQI.HIW Of .k.n........,...Ki.‘,m.xfr{.

KLA:ATH . County Records, Book of Mortgages,

I certity that the within was recetved and duly Fecorded by mé in

No. M. 77 Page .1,00540n the .Oth . dayof .. JUNE. 1977.. ’ciM.D.I*‘lLNL .KLAI:‘ATH

z C>’ _,/ % telloit... Deputy.

riea JUNE 9th 1937 at o'etock 12510 Py .
Klamath Palls, Oregon \

County Clerk

ncord!nl return to:

DIPARTAG:NT F VETERANS' AFFAIRS
Gcncul Services Buflding
*Salem, Orexon §7310

l'orm M mn. 8-71)




