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CONTRACT—REAL ESTATE s 05-_.__7_72 Pago 10 557
e , 19.77 , between

E—dioniniy Foymenis.

™
THIS CONTRACT. Made this O\ day of . . June
Robert. E. Benjamin and Ruby.E.. Benjamin

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell untc the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in...Klamath County, State of Oregon .., to-wit:

Lot 4 Block 32 MERRILL, according to the official plat thereof on
file in the office of the County. Clerk of Klamath County, Oregon.
~SUBJECT TO: Any unpaid charges or assessments of the City of

Merrill for municipal purposes.

for the sum of..Twenty. Five.Thousand.and.no/100~sz=====~..Dollars ($25,000.00..)
Chereinafter called the purchase price), on account of which Three..Thousand. and..n¢ £100==-

Dollars ($.3,.000..00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 22 »000.00..) to the order
of the seller in monthly payments of not less than.. Two..Hundred. and..no./100 - .

Dollars ($.200...00. Somonka.

. day of each month hereafter beginning with the month of.......... S.k/\\\ .
paid at any time;

p_ayable on the. .
and continuing until said purchase price is fully paid. All of said purchase price may
all deferred balances of said purchase price shall bear interest at the rate of......7...... per cent per annum from
this d?'teb until paid, interest to be paid. With principal.and * ﬁ;i::diii(;gdz in

the minimum monthly payments above required. Taxes on said prerises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
&(A) primarily lor buyer's personal, tamily, household or agricultural purposes,
(B) for an organixation or (even i buyer is a natural penonf is .‘'or business or wmmerd-qurmus other than agricultural purposes.

S Q’ ey 198\, and may reiair prch possession so long as
he is not in default under the terms of this contract. The buyer agrees th, Hi he will keep the buildings on said p:coiises, now or herealter
erected, in good condition and repair and will not sufler or- permit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the selier harmless therelrom and reimburse selles for all costs and attorney’s fees incurred by Sim in delending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly belore the same or any part thereoi become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not_less than $ 25 ,000 .00 . in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller &s soon as insured. Now it the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or 10 procure and pay for such insurance, the seller may do so and any oayment so made shall Le added
to and becone a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within .

The buyer shall e entitled to possession of said lands on ...

. 30 ..... ... days from the date heicol, he will lurnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed it & the building and other restrictions and easements now ol record, il any. Seller also agrees that when
said rchase price is fully psid and upon request and upon surrender of this agreement, he will deliver 3 good and sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, rnunicipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*IMFORTANT NOTICE: Delete, by lining out, which phrase and whick y (A} or gl) s not licable. If {A} is opplicable and if the seller is
a croditer, as such word Is defined in the Truth-ln-Lending Act and Regulation Z, the teller MUST comply with the Act ond R H ing req d discl
for this purpese, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

Robert E..and. Ruby E.. Benjamin STATE OREGON,

.4207.Shasta. Way ss.
KlamathxFallS,OregonwglGOl- County oh........ .. :

SELLER'S NAME AND ADDRESS T T
: . : I certify, that the within instru-
.and _Nellie M. Spencer

Y
\ Oy A2

;.UYER" NAME AND ADDRESS SPACE RESERVED . N
After recording retum fo: FOR '{I book. .. .......on
KLAMATH COUNTY TITLE 20. | neconoews vex  file/recl pumber
\ U HLE CO. -y, ecord of Deeds
-H2%.Main.Street.- ’ Witness“my hand \gnd seal of
-.Klamath-F a-l-%ksl.& 95};352;1 .7601. County aftized.

Until a changs is requesied ofl tax stotements shall be sent to the fellewing oddrass.

Yy ¢ .9 \.\\Q).\;QMSQQK\M’(




And it is undarstood and agreed beiween said parties that time is of the esnence of this contract, and in casy the buyer skall lail to make the
payments above required, or any ol them, punciually within ten days of the time lirnited therelor, or fail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract nuil and void, (3) to declare the whole unpaid principal balar.ze ol
said purchase price with the interest thereon at once due and vable and /nr (3) ta loreclose this contract by suit in equity, and in any ol such caves,
alt Il:hu and interest created or then existing in imvor ol the buyer as against the seller hereunder shail utteely cease und determine and the right to the
goxmsion of the premises above described and all other rightn acquired by the buyer hereunder shall revert to and revest in said selier without any act
of re-entry, or any other act of said seller to b-.gnlmmod and without any right of the huyer of return, ¢ ion or Y tion jor ys pai
on account of the purchase of said property as absolutely, lully and perfectly as il this contract and such yments had never been made; and in tase
ol such delault all payments therotolore made on this contract are o b~ setained by and belong ta said sel'er as the agreed and reasonable rent of said
premises up ta the time of such deiault. And the said seller, in case ol such delault, shall have the tight immediately, o¢ at any time therealter, fo
enfes upon (A ! id, with &ny pi ol law, and take i diate | iun theteol, thee with all the improvements and appurtenances

o lal g
thereon or theieto belonging.

The buyer Jurther agrees that iailure by the seller at any time to requirs performance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver of any suc-

cesding braach ol any such provision, or as a waiver ol the provision itsell.

Seller shall retain a security interest in a 1972 Flamingo Mobile
Home, License No. X-63689 7, Title No. 7422034850, Serial No.
}81811.upti1 Buyer pays the sum of $5,000 in monthly payments
in addition to $3,000 down payment. Upon payment of said $5,000

the Seller will transfer the title of the mobile home to said (see belo&b

The true and ectual consideration paid for this transler, stated in terms ol dollars, is § 5’000 et e @WHowaver, the actual consid-
eration consists of or includes other property or value given or promised which is ’p;:l:'\lo’fn consideration (indicate which).(®
In en:‘wlt or action is instituted fo foreclone this contract or to enlorce any ol the provisions hereol, the buyer agrees to pay such sum as the
Y ) ‘o

lees to be allowsd plaintill in said suit or act.on and il an appeal is taken lrcm any judgment or decree
ble as plaintilf's a y's lees on such

court may an
of the trial court, the buyer lurther promises to pay such sum as the appeliate court znall adjnige r

appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if ¢
far pronoun shall be taken to mean and include the plural, the masculine, the lemitine and the neuter, and that g
be made, assumed and implied to make the provisions hersol apply equally to cor i and to individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to Le signed and its corporate seal affixed hereto
board of directors. . .

he context so requires, the singu-
Hy all 4 Ral Changes shati

should be dsleted. See ORS 9.030). S

STATE OF OREGON, County of Jos.
19.

NOTE—The
STATE OF OREGON,

and
who, being duly sworn,

each for himself and not one for the other, did say that the former is the
president and that the latter is the

socretary of

County of A
‘ Porsonaily appeared

a corporation,

and that the seal atlixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them ack ledged said instr ¢t to be its voluntary act and deed.

. Lo AN ) Belore me: p
(OFFICLAL OFFICIAL
SEAL). # - SEAL)

LTS E.
:.:"'(' Glyotary f“’{{ic“"" Oreg@ Qq Notary Public for Oregon
CIeXnMy commiision expires e / My ission expires:

Bection ‘4 of Chapter 618, Oregon Laws 1976, provides:

“(1) All instruments contracting to convey fee title to any real property, ut a time more than 12 montha from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the nstrument Is executed and the parties are

bound thereby.
“(2) Violation of subsection (1) of this section is & Class B misdemeanor.”

(DESCRIPTION CONTINUED)

buyer, free and clear of any security interest of the Seller.

3FATE OF OREGON; COUNYY OF KLAMATR; 8~
KOUNTAIN TITLE GO .

:tied for record ot request of
1344
i S8 doy of _JUNE AD 1907 k2 oclock A and?,

duby recorded in Vol, MIL ., of —REEDS on Poge. 10057
W= D, MILRE, County “Clarkj




