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THIS CONTRACT, Mads this. ... 10h. s yw*ol 5l z - o 19.T1...., between ;
Micheel B. Jager and Marearet M, Jager, husband wife, and Clark J. Kenyvon,
JUSNSURURPN Y25+ V- T3 1 , hereinalter called the selles,

e iO¥EEOCS W, _Kullosn, 8 gingle oan
s cssersnimsssncrarenneneenneene o g BE2EINGIter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, tha
+seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all ot the following de-
scribed lands and premises situated in.. Klamath.. .. .. . .. County, State of .OY€EOR......................., to-Wil:
"You have the option to void your contract or agreezent by notice to the seller if
you did not receive a Property Report prepared pursuvant to the Rules and Regulations
of the Gffice of Interstate land Sales Registration, U.S. Departcent of Housing and
Urban Developaent, in advance of, or at the tire of your signing the contract or agree-
went. If you received the Property Repor: less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreecent by notice
to the seller until midaight of the third business day follewing the consuzration of
the transaction. A business day is any calendar day except Sunday, or the following
business holidays: New'Yeat's Day, Washington's Birthday, Mezorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christcas,"

It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association

Tecorded in Klamath County om March 12, 1973 instrument No. 74116, volume M73, page

No. 2591,
The sellers are able to deliver deeds fr. of the lien of the blanket encumbrance
in all cases because the 40 acre minimum rel.ase provision is well within their

financial capability to perform.
. Lot 2k, Block 3, Tract No. 1069.°

for the sum of.Six. Thousand and no/100 Dollars ($8,062.00 )

Cherzinafter called the purchase price), on account of which .Qne. Thousand and. pe/l00
Doilars (3.3-.2.99.0..3,99.......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.3,000:Q0..........) to the order
of the seller in monthly payments of not less than Fifty and no/100

§ Doliars (3$.20:00 ) each,

,» 1971...,

and continuing until said purchase price is {uilly paid. All of said purchase price may be paid at any time;

g
all deferred balances of said purchase price shall bear interest at the rate of..1..5..... per cent per annum from
' ) fim addition o

=1
E June 10, 1977 ... until paid, interest to be paid. and * {being ircludsd in
<=Itlle minimum nmionthly payments above required. Taxes on said premises for the current tax year-sheil be-pro-

sotsd betweer the pactics bomnts as-ol e dat 8l dhi-soniraste paid- by sellers, thereafter by buyers

s with the uLllelehll the real property described in this 1.}

to and &

asiness or commercial purposes other than agricultural purposss.

The buyer shall 2¢ entitled (o possession of said lands on ... JunelO,lQ'Z'{“. 19.......... and may retain such possession so lond as

i not in delault under the terms of this contract. The buyer adrees that at all tirmes he 1l keep the buildings on said pr ites, now or herealter
ected, in good condition ard rvepair and wiil ncr sufier or permit anv waste. ar strip thereol: that he will keep said premises iree from mechanics
8l other liens and save the seller harmiess therefrom and reiniburse seller tor &il costs and attorney’s lees incurred by him in delending against any

M liens: that he will pay ail taxes hereaster levied against-raid property, as well as ali aater rents, putlic charges and municipal hiens which here
e all promptly belore the same or any part thereo! becorne past due; that at buyer's expense, he will

fter lawlully may be irnposed upon said premises. L
e and keep insured all buildings now ur hevealter erecied on 3aid prenuses against loss or damage by fire (with extended coverage) in an amount

-l yer
[ (NP primurily tow -buyer's p 4 or g svuai=yor
t‘e (B) ior an ordanisateon or (evan sl buyer is a natural person) is for b
(<))

nol Jess thon 8. .. gone na my or 4 y 1o the seller, with Joss payable first to the seller and then to the buyer as
heir respective intevests may appear and all policies ol insurance to be delivered to the seiler as soon as insurec’. Now il the buyer shill fail to pay any

A liens, costs, water rent>, faves, ar chardes or 10 procure and pay dor auch insurance, the seller may do 10 and any payment 3¢ made shail be added
e 3 part ol the debt secured by this contract and shall bear interest at the rate alocessid, without waiver, however, ol any right arising to

seller for b breach ot con
uyer's breac. tract. d d s s
] and depogited
The seller agrees that at his expense and within lO B ays {rom R? §atr cmme %gF E%h unto buyer a title insurance policy in-
(in an amonunt equal to said purchase price) marketabdle title in and 1o said premises in the seller on or subsequent to the date of this aireenment,
and sacept the usual printed ercegtions and the building and orher restrictions and easements row ol record. sl any. Seller also agrees that when
wd purchase price is lully pawd and uron request and upon sutrender of this agreement. he will deliver 2 and sutlicient deed convaying said
s in lee simple untd the buyer, hit heirs and assiins, iree and clear ot encumbrarces as ol the date hereor ard iree and clesr of all encumbrances.
s3id date placed, permitted or srising by. through or under seiler, excepring, however, the s3id earernents and restrictions and the taxes, municipal
water rents and public charges so assuned by the buyer and lurther excepting ail liens and encumbrances created by the buyer or A 93icns.

And it is understood and agreed between said parties shat time is ol the essence of this contract. and in case the buyer shall !ail to make the
payments above required. or any o: them, punctualiv within ten davs of the time limited therelor, or tail 10 keep any agreement herein contained, then:
the selier at his option shall Rave the foliowing righis: (1) to declare this ccntract nuil and void. (2) to declare the whoie unpaid principal baiance ot

- ase price with the nterest thereon ar once due and pavable and ‘or () to foreciose this contract by 3wt in equitv. and in anv of such cases,
8l pights and interest created or then eristing in tavor of the buser as against the seller hereunder shall utzerly cease and determine and the right to the
ion of the premises abawe described 2nd all ather ri¢hts acquired by the buyer hereurder shail revert to and revest in sad selier without any act

of se-entry, or any other ace cf said scller to be rertormed and without anv righe of the buver of return. reclamaticn or cornpensation lor monevs gad
account of the purchase ot said pruzertv a3 absolutelv, fullv and periectly as it chis contract ard such ravments kad never been made; and in care
such delault all payments theretotore made on this cantract are 10 be retained by-and belong to said selier as the asreed and reascnsble rent of sad

up to the time of yuch detault. And the said seiler. in case ot such delault. shall have tke richt immediazely, or at any n’r:‘e theresiter. to
or and appur

1A

s ApL.,

on
“ £
promizes
eater upon the land afvresaid, without any process ol law, and take immaediate possession thereol, together with ail the
theseon or thesato belonging.

. The buyer lurther agdrves that laifure be che seller ot any time to require performance by the buver of any provision hereof shall in no way affect
his right hereunder to enforce the samwe, nor shall any waiver by sud seller of any breach ot any provision heveot be held to be a waiver ot any suc~

coeding Dreach ol any such provision, or as a masver ol the provison itsell.
é:kQ.(E;_Q.Q....___. DAY~ thy sctaxt movsids -

The true and sctual consideration paid foe this iransler, stated in terms ol dollars, is 8.
5890 @b @2 S8 lecel Moo =3+ ,a-lﬂn-ﬁvu-@_ﬂ-ﬂh‘w&i—-h:h‘_‘”:m Nor € andi e
In case cuit or action is imstil d o I ] 1his or to any of the provisions Aereol. the buver agrees to pav such sum a3 the
Gowrt may adjudde seasonable as asriorney’s lees to be allowed plaintitt in said suit or acton axd i an appeal is taken trom any judgment or decree
ol the erial cours, the Luyec lurther promises 10 pay such eum a3 the appellate coust shail adjudge ble as pl itt's o lees on such
o In construing this contract, it is undersiood 1hat the seller or the buver may be more than one person: that il the contest so requires, the sinfu-
Jar ‘promoun shall be taken to mean and include she plural, the masculine, the leminine and the neuter, and that ¢ ity ail i chanjes shail
aade, sssumed and implsed 1o maie the proviswns hereol epply equally (o corparations anc to individuals.

be
IN WITNESS WHEREOF, said partics have executed this instrument in duplicate; il either of the un-

Irvine, California 92715

Lawrence W. Kullman

3701 PATRVIEW Lane

|

&

First Natioﬂai Bank 'csf"Ore on

JURN TO:

7 .
STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the._.ﬂh_..daybf
“June A D., 1977 5239 o’clock k M., and duly recorded in Vo! M77 s

of ___ DEEDS on Page 19066 INPEXED
: WM. D MILNE, County Clerk




