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THIS AGREEMENT, made this __28th _ day of ___ My 19 _TZ_ between D-CHUTES ESTATES
OREGON LTD., herain cslled Seller, and _ 1leonard @, and Botty Jo Maher

herein cailed Buyer:

AGREEMENT:

Selley agrees to se!!. and Buyer agrees to buy, real property and its appurtenances described as:
Lo Block Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M, Klamath County. Oregon. F4
PURCHASE PRICE: o

Shali be paid as follows: ) o
(8) Cash Price 5.00 paid this date § . 33995.00 s
(b) Down Payment: (cash check note other) 00 due 528478 v
(¢) Unpaid Baiance of Cash Price plus ‘3‘&500 M}'

(Amount to be financed) (line a minus line b}
(d) FINANCE CHARGE !
(e) OTHER CHARGES $6:00 Becording, $19.00 Escrow Fee
(i ANNUAL PERCENTAGE RATE
(g) Deferred Payment Price (a+d+e)
(h) Tota! of Payments (c+d+e)

Buyer will p! @ remainder of the purchase price, withinterest on the declining ding ba! a_®
percent ( % ). in equal monthily pay! ts of Doliars

and on the same day of each succeeding calendar month thereafter untif the entire unpaid balance of the purchase price has been paid to Seller.
{f Buyer pays the entire batance within six months from date of this Agreemant, Seller will give cradit for ail interest previously paid and waive atl
unpaid accrued interest. Buyer may at any time propay the entire principal balance without penalty or payment of the unearned interest.) Payable

at the office of the Seller, P.O. Box 792, Bend, Oregon 97701,
“NOTICE" See other side for Important Information
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This property wiil be used as principal residence (See Sec. Z of Truth & Lending Act}. initial. This property will not bg used as
principal residence. initial = Buyer represents that he has personally been on the properiy described herein. initial _&L_
NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department
of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. if you
receive the property report less than 48 hours prior to signing the contract or agreement you have therightto revoke
the centract or agreement by notice to the Seller untit midnight of the third business day following business holidays: .
New Year's Day, Washington's Birthday, Memoria! Day, independence Day, Labor Day, Columbus Day, Veteran's x
Day, Thanksgiving and Christmas. » R

SELLER D-CHUTES ESTATES OREGON LTD.

Salesman

By

General Partner AT __560 Borth 32nd Street

STATE OF OREGON ‘ ; .. Sprinzfield 0 AT
County of _Kamath )
Moy 28, 1977 , Date

Personally appeared the above-named BARBARA A
OREGON LTD., and acknowledging the foregoing instrutaent toNpe her voluntary

STATE OF OREGON ) My Commission expires: 908 y 1977... .

County of Klamath )
May 28, 1977

Personally appeared the above-named 289113
instrument to ke __thiar  voluntary act. Bef

L

After recording return to:
o

Central Oregon Escrow Service Ino, ) ;
) My Commission expires: __D_Q.M‘er_ o




" _shaltin no way affect the right te enforce that provision or be heid a waiver of any subsegquert brea

.

Warranty of.Possession: o LR

Buyer shall be entitied fo pqsses sion of sad pre rmcr-s cnthedate of w contract and shall have the right to temam
in possession sa long as Buym v not e Betault Umter 158" (eimie of tus contract. .

Btiyer's Inspection:

Buyar has purchased the property seloy ohon Buyers own purson salinspectian andin its present actual conditios
and has not iéhea upon any waranties of repiesentations mude by the Seler. or by any agent of lho Seller
Warranty of Title:

Seller warranis and tepresents to Buyer that Sellar owns the property injee simple treqg trom all encumprances
arept subject to restrictions in the patent tom the United States Govarnment and the State of Oregon, restrctions

i the dedication of the plat, the regulistions and rutes of Klamath County, and restacticns of record mthe official iles

of the County Clerk of Klamath Counh

Paymen! of Seller’s Liens:
Sel[ghwavmn;sthm Seller will make dll Ay mentson any Lontracts. mortgages :ens. judgments or other encutm-

prances 6u1.st,:|'n‘dan which Hoﬂcr nmm urred’ durmﬂyr pnov to this contract as the same fall due except this years
real propertytaxes if this ;warvwmus‘madé Hiledduna’ ’!()th ang betore November 15th Buyer agrees 1o Purchase

Subject tothat current years tises, t

R O U Y g
» wnieh <
Paymenrol"l‘axes and other Liens:
Bu‘,lkr i pa; all ieds vihich Buyer Jpermits or whie h may be lawlully imposed.upon the proparty promptly and

oe'o:e‘lhe.tmme orany pactthereof Bectmeshstdus, intheeveitiiarnie Buyer skall allow the taxes or other assess-
ments upon me property (o become delinguent or shall finl to pay any hen OF Hens imposed or permitted upon the
properw.as"iq?bﬁcoﬁit rﬂun the Setier without abhiganon to do so. shall have the right to pay the amaunt dusand to
add saia ;gnwuu) to the contract batance, to baar aterest at the rate proviced herein.

Romovalot !m'pro ments .
N xmpmvemen 5— Qfaced on the praperty shall be remeoved hefare mmccmn.c: is paid in full

Use of Property:’
“Buyer ugrees notlo abuse, misuse or waste the property. real or personal, described in this contract and to main-

“1in the property in good conditien
Seller warrants and represents to Ruyvrthat Seller has abtained preliminary subsurface sewage disposal approval
Seller further warrants 1o Buver that i duing the first vear alter this purchase Buyer cannot obtan an individudt
..approval on said lot Seiler with make 1uil retund of all monies to Buyer.
Suyers Deed:
When Buyer pays and perforns ths contractin full, Selier shall give to Buyer, or Buyer's hers or assigns, a good
_and sufficient warranty caed conveying guod il |c1 mefchantable titie i fee slmple free and ciear of encumbrances
exceptmq tizns and eacumbrances suffered o¢ pormitied by the Buyer or Buyer's heirs or assigns and subjectto
: restnct:ons in the patent from the United Statas Government and the State of Oregon, restrictions in the dedication
"‘of the plat; the regulations and rules of Mam ath County, and rcstrxr‘tuo'\' of ts mord it the oftictal files of the County

’”‘Cierk ot Kiamatn County o )
A':ee"el' s, Remed:es' o e o Y
“fime is'of the essence of this contract and Buyc .aqrrxes to prompt‘y mnk @ aH paymems whon dt yeandto fesity ana
promptly perform all other obligations of this contract. tn the event of default by the Buyer upon any of the terms
‘and conditions contained nerein and after 30 davs written notice of default by Selier:
(1) Seller may declare this contract terminatedd and at an end and upon such termination, ail of Buyer's right,
title and interest in and 1o the described property shall immediately tease Selldr'shall be entitied to the immies?
diate possession of the described property: may forcibly enter and take possocsion of said property removing
Buyer and his effects; and ail payments theretolore made by Buvkt tq Sethy mpgml. xmpruvenmmsm?uxzurev..
‘placed on the described property shall be retained hy the >~I!m as liquidated ddmagcs or in the alternative,
(2) Seller may, at his option. declare the entire unpad prmupa( mfancb ol {6e pl?ﬁ)hasepnf:c with interest
therean at once due and payable, and foreclose this contract by strict foreciosure in equity. and uponthe filing
of such suit al! of the Buyar's tight, title anda interest in and to the above-descnibed property shail immediately
cease Seller shall be entitled :6 the immediatz. possession of smd property. may forcibly enler and take
possession of said property removing Buyer and mis effects and all payments | theretofore made by Buyer 1o
Seiler and all improvements or fixtures piaced on the descnbed real property. shall be retained by the Seiler as
Ilqundated damages Such right to possession in the Seller shall not pa deemaed niconsistent with the suit for
strict {orerll}SUYl—‘.’buLShQH be‘uM.:,m;zr,@nreiho”-uf and in the gvent Buyer shall retuse to deliver possassion
upon the fikng of stich suit, Biver. by the exdaution of this cuntract, consents to the entry of an interlocutory
order granting'possession of the.preimas& i the Seller immediately upon the hifing of any suit for strict™
foreciosure without the nec‘c‘;qny of the Selier posting a bond or naving a recever appoxn.ed or in the
alternative.
(3) Seller shail have the nght to declare the entire unpaid principal balance of the purchise p?sctp wWith interest
thereon atonce due and payable, and insuch evernt, Seilermay either bring an eiction at 1aw o1 thé balance due,
_thereby watvnnq the security, orinthe aiternative, may file sutjn equity for such unpaid balance of principat and
‘intérest and have the property soid at]udlCIdl sdle with the proceeds thereot apphed to the court costs of such.
suits, attorney’s fées, and the balance due Salicr, and raay recover a deficiency judgment against the Buyer for”

any unpaid-balance femaining on this contract.

(4) in addition to* the aforemennored ramedies
Payment of Court Costl:

Toumhor aotong a,m,s ugpd to ﬂnfon,e any af this centract, the prevaiiing party shall be enug'ed tosuchsums asthe
count h:ay dd‘)udge Teatonable as attorney's fees in said suit or action in any court includingany appellate courtin
addition to'eosis and disbursements provided by statute. Prevmi~nq party shall also recover cost of title report
Walver of Breach of Contract: Htpeon

The pames agree to that fatlure by either party at any time to require performance of arva;pylsnon f this contract
of.any such

Seller shall have any and all other remedies under the law.

pronsuon :

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on th89 day of

of

June 77 3:13
_AD., 19 at__>} o’clock—__B_M., and duly recorded in Vol__ 77

DEEDS : on Page__ 10983,

FEE_$ 6,00




