a1 TWO RIVERS NQRBTH

age 10C8S

: P
CONTRACT FOR THE SALE OF REAL ESTA?Z.Z

28th  qayof___ May 19 _77__ between D-CHUTES ESTATES
: and ¥, Butals

THIS AGREEMENT, made this
OREGON LTD., nerein calied Seller, and
herein called Buyer:

AGREEMENT: -
Seller agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as;

Lot_7 Block Tract No. 1042, Two Rivers North, situated in Section 36, T 255, and Section 1, T 26 S,
R 7 E, W. M., Kiamath County, Oregon.,
PURCHASE PRICE:

Shall be paid as follows: . '
(a) Cash Price $1,%00,00 paid this date s

(b) Down Payment: (cash check note other) .1 .soo.:oo + int, dw
(c) Unpaid Balance of Cash Price w 28 1978
(Amount to be financed) (line a minus line b) ’
(d) FINANCE CHARGE ) )
(e) OTHER CHARGES $6400 Recording, $27:00 Esorow Pese
(f)y ANNUAL PERCENTAGE RATE
(g) Deferred Payment Price (a+d+e)

(h) Total of Payments (c+d+e) {
tining outstanding ba!ance at e t : l!lf___

Buyer will paya remainrer of the purcr'réoﬁrice, withi onthed
percant { % ), in equal monthly psyments of Dollars

and on the same day of each succeeding calendar month thereafter until the entire unpaid balance of the purchase price has been paid to Seller.
(I Buyer pays the entire balance within six months from date of this Agreement, Seller will give cradit for all interest previously paid and waive all
unpaid accrued interest. Buyer may at any time prepay the entire principsi balance without penatlty or payment of the unearned interest.) Payabie

at the office of the Seller, £.0. Box 792, 8end, Oregon 97701,
“NOTICE" See other side for Important wnion

This property will be used as principal residence (See Sec. Z of Truth & Lending Act __initial. This property will npt be used as

principel residence. initial __________ Buyer represents that he has personaily been on tha property described herein. initia#_’_
) NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report

prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department

of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. I you

receive the property report less than 48 hours prior to signing the contract or agreement you have the rightto revoke

-the contract or agreement by notice to the Seller until midnight of the third business day following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's

Day, Thanksgiving and Christmas.

(4

SELLER  D-CHUTES ESTATES OREGON LTD. UYER

By SEND TAX STATEMENTS TO THE BUYERS

General Partner AT ___ 8561 DeSoto Ave., $104

STATE OF OREGON

County of M_
May 28, 1977

Personally appeared the above-named BARBARA &
OBEGON LTD., and acknowledging the foregoing instri

Y
AS

ﬂ R L e

My Commission expires: Dec, 20! W

STATE OF OREGON
County of - nﬁﬂﬂ!
. May 28, 1977
Personally appeareg tgr e above-named
instrument to be
After recording return to: ‘~ AAN LR
Notary Public for Oregom\

Central Oregon Escrow Service Ins, . '
8 East ) Pond; Oregon 1 My Commission expires:




-t

Warranty of Possession:

Buyer shali be entlitied 10 pas
in POLSESSINT $U 1oRg as Buyer
Buyar's inspection:

Buyaer has purchased the properly sale!
and hasg not rehend upon any
vwarranty of Title:

Selier warrants 2nd represents te Buyar that
axcept subject 1C restuctions in the patent trom the
in the dedicatinn of the plat. the reguistions and rules ot Kt
of the County Clerk of Kiamats County
pPayment of Seller's Liens:

Selieryarants hit Seligradt mpkg et
brancgs ORiskanSIng which 3étier hasing
real propty texes if s agieefient witddd
Subject,ta. it Lyreent years taxss AN
payment ol Taxes and otber Liens:

Buye” selll pay all liens which Buyer pertmits ot wh
beforé ihesame or any partiheraot e o eQAS L,

session of spid premises g

payrnen

t

mepts upon the Sroperty 16 become Agtinguent or shall fas
igation te do

.

propeity ststhgy. Ppcome duc. the Seter without ob
add said atndynt o the contract patance. o bear interest

" Rempyal of Jmpravements:,
Ndlmpﬂﬁerqeﬁ},‘a,q.l#cetfon the property
Use ot Proparty:®~" '
" Buyer agrees not 1o abuse,
"tajni the property in gnot condition
Seller warrants andrepresentsto B
Seller further warrants to Buyer
.appraval on said 1o Setler wilt m
Buyer's Deed; : . . .
When Buyer pays and pertarms this cortractintull, ¢
and sufficient warranty deed conveying gond Y5t
Texcepting lizns and encumbrances suffered or
“Yestrictions in the patent from the United States
‘ and rules

gyer that Seller has

gt the glat the regulations
= Elark of Klamath County.
[Seller’s Remedies: e )
Tima is of {he essence of this centract
promptly perform all other obligations 0f
arid conditions contained herein

this contr

(1) Selier may deciare tnhis contract terminated and at an engj i J |
mmeédiataly cease” Seller shall be entitied to the immet>

y enter and take possession of said property removing
therotofore made by Biygr 10 gles anrd ng_j_m_prqvgmems;yjix;ures.

title and interest in and to the descrihed propeny ghalli
diate possession of the described property. may forcibt
Buyer and his effects; and all payments

piaced-on the described property shail be retainied by the Saliar
option, dectare the entire unpaid prafcipa)
tract by strict foreciosure in equity, and uponthe filing

{2} Seller may, at his
therecn at once due and payable, and foreciose this Con
of such suit alt of the Buyer's
cease. Seller shall be enutisd
prsmession of said property removing Buyer

-Soiler and alt improvements oF fixtyres ptaced on ihe descr
£ Siich right to pUssession in the Salter
strict forectosuraibyt shall.be 13 51gti}3rar.;cmmere<;»f;;ar\d i thea oy
Qiitt Buar by the exccution of this contract, consentst
the Seller immediately upon the

liquidated damages Si

upon-the filing ot such

order grarwli(lg;pps;sesszqq:o(' ;qramgreﬁyseg«(o

. f . . oot
foreclosire without the necassity of the Seller posting 2

alternative
(3) Selter shall
theraon at once
. thereby waiving the security, orir the alternative,may
interest and havethe property sola at jucticiat sale with tf
“suits, attornei's fees, and the balance due Seatler,
~ any unpaid balance remaining on this contract,
(4) 1 addition
‘Payment of Court Cost:

' LS \ o .
;. Totin defsalifundos (hé

vunon Buyer s own petsonal inspechanand itits
wartanties of ropresontiations made |

Seller owns the property in fee simple
Linited States Government and the
amath County and restrictions of record n the atficiat fles

{itred ddfing offprior to thi
afifJunta0th and betorn
A AR

ich may be law
[r it evantinaro Buyor skait aliow the taxes or olher assess-

misuse or waste the property.

sbtained prefiminary subsurface
that it during the first year after this purchase Buyer cannot obtain
awe fuil retund of all menies to Buyer.

and merenantable litle i fee simple, free
purmitted by
Governmerit
of Klamath County.'and restrictions ol record in the official files

and Buyer agrees to pror'n'pz!y rake alt
act. In the event of dgefault
and after 30-days written notica of defautt by Selter:

right, title and interest in and tothe
d to the immediate pOSSES3IoN
and his effests and

have the right to declare the entice unpaid principal balance
due and payable, andin such event, Seller may pither bring
tile suitin equity forsychu
re proceeds thereof applied to the dourt costs alsuch -,
and mav recover a deficiency 4

to the aforementioned ramedies. Setier shall have any

tract, the prevailing party shail be entitled

A

on the date of ihis contract and shail have the rightto remain

titrmes of this contradt

weaspnt ACTUA GOTHLG
ey Thi Selter, Of Dy any agent of the Setler

tree trom all encumbrances
Sthie of Qregon, restrctions

15 anany contracts, mortgages. iens, judgments or other encum-

the same fall due except this years

s contract as J
15th. Buyer agreas 1o Puichase

Novormnber
awfutly imposad upon the property promptly and
P e pay any lien.or nens imposed or permitted upon tha

<0, shali have the nghtto pay the amount dueandto
at the rate provided herein.

<hall be removed hefore this con\.rac( is paid in full"g

reai or personal, described in this contract and 0 main-

sewage cisposal approval.
an individua

Selier shall,give 10 Buyer. or.Buyer's heirs Or assigns, a good

and ciear eof encumbrances
the Bltyer or Buyer's heirsor assigns and subject to
and the State of Oregoen, r_estricﬂons in the dedication
of the County

fvaym'en‘t'é when due and o fully and
by the Buyer upon any of the terms

and upon such tormination. al of Buyer's right,

as'lig'u_irda_téd damages, 0r in t_l:(e’@,ternative.
atance of WS flirchabe Price with interest”

bed property shall immediately
said property, may forcibly enter and take -
all payrents theretofore made by Buyer {o
bed real pioperty shall be retained Py, the Selter as
shall 1ot be deemed inconsistent with the stitfor”
ent Buyer shall refuse to deliver possession
o the entry of an interlocutory
filing of any "suit for strict”
band or having & receivcz,_?gggipzed, or in the

ahove-daescr

of

of the purcrase price with irerest
anaction at1aw for the batance due,
ppaid balance of principal and
judgment dgainst the Buyer fof
and alt other remedies under the law.

to sugh sums asthe

1 suit Fapyon Binstidy d to enforce any of thic con! ! :
gg‘m ) o d suit or action in any ~ourt inciuding any abpelfate’coﬁrt"m

- court m; Judge refisonabie as atgirey's fees in sai
* addition t0.COSS and disbursements providec by statute.
Waiver of Breach of Contract:

The parties agree to that failure by either party at

shall in no way affect the right to enforce that provision of be

provision.
L .

+

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrum
o’clock

any time to require

Prevailing pasty shall atso recog}q_c’gs\.nf titte report.
i [yASrIsLa Sl

pertormance of
of any subsi

gpy,p;ovi;ign ofjhis contract
aquentbreadifol any such

held a waiver

pu? wpeergtd
AR el -

ent was received and filed for record on the 9th __day of

P M., and duly recorded in Vol M77 ,

JUNE AD., 19 53 at 3;13

of ___ DEEDS __ 10085

on Page

WM. D. MILNE, County Cledk




