a0:ss TWO RIVERS Nzg\% H

CONTRACT FOR THE SALE OF REAL E&TA \;‘;

THIS AGREEMENT, made this 878 day of My 19 _77__ uetween D-CHUTES ESTATES
OREGON LTD., herein called Seller, and : Y. Shoemier
hersin called Buyer:

AGREEMENT:
Selisr agrees to seli, and Buyer agrees to buy, real property and its appurtenances described as:
Lot—_1___ Block Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1,T268S,
R 7 E, W. M,, Klamath County, Oregon.
PURCHASE PRICE:
Shail be paid as follows:
(8) Cash Price 50,00 paid this date . 3,500,00
(b). Down Payment: (cash check note other) §250,00 + int. dve Jov. —_—0.00
(c) Unpaid Balance of Cash Price 27, 1977
{Amount tc be financed) (line a minus line b) ‘200‘ \
(d) FINANCE CHARGE 27 {90g’ Lite 4@ Ny
(e} OTHER CHARGES . .
() ANNUAL PERCENTAGE #8¢R0 Reoording, $18.00 Eacrow Tes
(g) Deferred Payment Price (a+d+e)
(h) Total of Payments (c+d+e)

Buyer will pa“eramnlndoroﬂhepurchngsrice.wnnlnterntontho‘ lining outstanding bat at_ : —
percent { % ), in equai monthly payments of . Dolilars

and on the same day of each succoeding calendar month thereafter until the entire unpaid batance of the purchase price has been paid to Seller.
(It Buyer pays the entire bal, within six from date of this Agreement, Seiler will give credit for alf interest previously paid and waive all
unpaid accruad interest. Buyer may at any time prepay the entire principa! bal without p y or psyment of the unearned interest.) Payable
at the office of the Selter, P.O. Box 792, 8end, Oregon 97701.

“NOTICE" See other sids for important information
This property will be used as principal residence (See Sec. Z of Truth & Lendi g Act). initial. This property will not be used as
principal residence. initial Buyer repr that he has p Hy been on the property described herein. initial

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do notreceive a property report
prepared pursuant to the ruies and regulations of the Office of Interstate Land Sales Registration, U.S. Department
of Housing and iJrban Deveiopment, in advance of, or at the time of your signing the contract or agreement. If you
_receive the property report less than 48 hours prior to signing the contract or agreement you have theright to revoke
the contract or agreement by notice to the Selter until midnight of the third business day following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day: Veteran's

" Day, Thanksgiving and Christmas. ) R
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SELLER  D-CHUTES ESTATES OREGON LTD.
Dan Devid & Associites, Itd.

Saleman \)

Bymd M SEND TAX STATEMENTS TO THE BUYERS

General Partner
AT _29% Bertelaen Road
Bugens, Oregon 97402

STATE OF OREGON

- County of __Kiamath
May 27, 1977 , Date

Personally appeared the above-named BARBARA A
OREGON LTD., and acknowledging the foregoing instru

STATE OF OREGON
County of . Klamath
Yy 27, 1977 . pate
Personally appeared the above-named Mﬂ

instrument tc be —_voluntary act. Bef,

- After recording return to:

Oentral Oregon Bsorow Service Inc,
356 Eest Yarshell Bend, Oregon 97701
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Warranty of Posseasion: ™ sl £33 )
"Buyar khall be entitied 10 possession of said premises on the date of this contract and shall have the right to remain

in possession so I§Ag A5 Tfyer-is: rot i Gefeun Gigar thé larmé of this contract
Buyer's Inspection:

Buyer has purchased the propaerty soleiy upon Buayers own personalinspect:on and inits presentactuat condiiun
and has not relied upon any wanantivs of copresentations made by the Salier, o by any agent of the Seller
Warranty of Titie: c

Seller warrants and represents to Suyer that Seller owns tha property In fee simpie free from all encumbrances
axcent subject 1o restrictions in the patent trom tha United States Government and the Sthte ot Oregon, réstrictions
in tha dodication of the plat. the regutations and ruies of Klamath County . and restnctions of record i the otticial tites

of the County Clerk of Klamath County

Payment of Seller's Liens:
Seljp wareants that Seiler wuhua}t(é:‘lltenynm;\is eypamrauntracts, mortgages. liens, judgments or ather encum-

prances bifstdnding which SQ}T&:& hgsncuy 54 durigg Ox RFOT to this contract as the same fall due except this years
real property taxes if this ag?ee‘?ﬂem’is mitidd alfer Jurte 30th and before Novernber 15th. Buyer agrees to Furchase
Subject, te that current years taxes TS Y oY
Paymant of Taxes and otherlons! gt + 0,030 '
Buyerewill:pay all liens which Buyer permitsTaspichhmay be tawfully imposed upon the propetty promptly and
betordad$ame or any part thergof hecome past dug, I e event thatthe Buyer shall allow the taxes or other assess-
ments upon e property to become G8linduent or shall wilfo payafy lica br liens imposed or permitted upon the
»propm‘y,mb ¢t become due. the Selier without obligationto do so, shali have the right to pay the amount dueandto
add sgid ameuot to the Sontract balance, to bear interest at the rate provided herein. R
Remaval,of fprovements:
No 'impro@eﬂlezitsjwé’ ed on the property shail be removed before this gantract is paid in full. *z,
Use ot Property: . s~ R : o :
- Buyeragrees not to abuse, misuse or waste the property, real or personal, described in this contract and 1o man-
" tain the property in good condition. oo : o
““Seller warrants and represents to Buyer that Setier has obtained preliminary subsurface sewage disposal approval
Seller further warrants to Buyer that.if during.the first year after this purchase Buyer cannot obtain an individual
_,approval on said lot Seller will make tuli refunc of ail monies to Buyzr. . .
'Buyer's Deed: . .. S e ; e ) B - .
When Buyer pays ana performs this contragtin {yll-Seiler shall give to Buyer, or Buyer's hairs o7 assigns. a gooa
..and sufficient warranty deed conveying gond and merchantable title in fee simple. frec and clear of encumbrances
Yaxcepting liens and encumbrances suffered or permitted by the Buyer or Buyer's heirs or ‘assigns and subject to
“Festricligns in the patent frofvthe United States Governiient and the State of Oregon, restrictions in the degication
‘reguiations and rules of Klamaih County, and restrictions of record in the official fites of the County
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“of the plat, ihe
Clerk of Ktamath County. " .0 0
,Seller's Remedies: Ve - . L L
" "Time s 0t the essence of contract and Buyer agrees to promptly make ail payments whern dueand to fully and
‘promptly perform alt other obligations of this contract. In the event of default by the Buyer upon any of the terms
and conditions contained herein and after 30 days written notice of default by Seller: '
(1) Seller may deciare this contract terminated and at an end and uppn such termination, all of Buyer's right,
titte and interest in and to the described propeity shall immediatsly cease Setler shall be entitled to the imme-
diate possession of the described property: may foicibly enter and take possession of said property removing
" Buyer and his effects; and all payments theretofore made by Bdyier jaSbitéroamtall imgraverientsor fixtures
- 'placed on the described property shall be retzined by the Seller as iiqdigated damages, orin the alternative,
(2) Seller may, at his option, aaclars the entire unpaid prin€T& adlarce o1 168 DA¥Chase pre With interest
thereon at once due and payable, and foreclose this contract by strict ioreclosure in equity, and upon the filing
of such suit all of the Buyer's right, title and interest in and to the above-described property shall immediately
. cease. Seller shall be entitied 1o the immediate possession of said property; may forcibly enter and {ake
possession of said property removing Buyer and his effects and all payments theretofore made by Buyer to
Selter and ali improvements.or fixtures placed.on the described real property shallbe retaingd_‘by the Seller as
liquidatéd damages. Such right to possession inl the Seller shail not be deemed incénsistert with the suit for”
strict foreciosure but su%{l~be,g1,1uqh,¢:@nc_:g.xz’ereof:}and in the event Buyer shall refuse (6 deliver possession
= upon the fiting of such $uit: Buyer, By'the execution of this contract, consents to the entry of an interlocytory |
order granting poSsedtionl-the premises:io the Seller immediately upon the filng of ‘any suit for strict-
" (Greciosuré without the necessity of the Beller posting a bond or having a receiver.appeiked. of in the
aiternative. s e R
(3) Seller shall have the right to declare the entire unpaid principat balance of the purcﬁ?&:‘prgwnﬁimeres%
thereon at once due and payable, and insuch event, Seller may either bring an action at law for the balance due,”
ey gqgrek;)' waiving the securily, or in the alternative, may file suit in equity for such unpaid balance of principal and
. interest and have the property sold atjudicial sale with the proceeds therecf applied to the court'costs of such, .
sisits, attorney’s fees, and the batance due Seller, and may recovera deficiency judgment against the Buyér for
I any unpaid balance remaining on this contract.
714} I addition 1o the aforementioner, remedies, Seller shall have any and ail other remedies under the law.
Payment of Coint Cost: ‘
e st ’fac‘g{b_n isi %‘*‘5{3 t0 gnforce any of this contract, the prevailing party shall be entitled to suchsums as the
" Gourt'miy adjlingé Teasonable as attofnsy's'fees in sBid suit or action in any court including’ariy dppeltate'cotirtin
- addition Yo cosis and disbursemeénts provided by statute. Prevailing party shall aiso recoy?r ,cos,,(‘ol title report.
" Waiver-of Breach of Contract: : S BEBMLS e e
-+ - Theparties agree to that failure by either party at any time to require performance of armpé(ﬁ_vim nof this contract
" _‘hallin na way affect the right to enforce that provision or be heid a waiver of any subsequert brdach ot &ny such
provision. :
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the 9th ___day of

'S )
JUNE AD., 1977 g 34 o’clock P M., and duly recorded in Vol 177 __,
DEEDS _ 10087, INDEXED

WM. WNE, County Clerk D
By_SHNeEn f (e,
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