TWO RIVERS NORTH
CONTRACT FOR THE SALE OF REAL :st;Z Page 19?89

THIS AGREEMENT, made this 8% dayor___ May 19 _77__ petween o-cuM
OREGON LTD., herein called Seller, and _1ynn Es snd Rita 8, Wheller

herein called Buyer:

AGREEMENT:

SQIPI agrees to selI‘ and Buyer agrees to buy, real property and its appurtenances deccribed as:
Lot Block Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7E, W. M, Kiamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:
(a) Cash Price
(b) Down Payment: (cash check note other)
(c) Unpaid Balance of Cash Price
(Amount to be financed) (line a minus line b)
(d) FINANCE CHARGE ]
(e) OTHER CHARGES $6;00 Recording, $18.00 Escrow
() ANNUAL PERCENTAGE RATE
(g) Deferred Payment Price (a+d+e)
(h) Total of Payments (c+d+e)

Buyer will pay {he remainder of the purchase pricp, with interest on the declining ot ding bal n @ 1] m one h&lf
percent ( —% ). In equal hly pay 1s of ’ Doliars

and on the sume day of each succeeding calendar month thereatter until the entire unpaid balance of the purchase price has been paid to Seller.
(Hf Buyer pays the entire balance within six months trom date of this Agreement, Seller will give credit for ail interast g raviously paid and waive all

unpaid accrued interest. Buyer may at any time prepay the entire principal bal. without p y or payment of the unearned interest.) Payable
at the office of the Seller, P.O. Box 792, Bend, Oregon 97701,

“NOTICE" See other side for important Information .
This property will be used as principal residence (See Sec. Z of Truth & Lending Act). initial. This property will not be used as
principal resid initial Buyer represents that he has personaily been on the property described herein. initial

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of interstate Land Salas Registration, U.S. Department
of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you
receive the property report less than 48 hours prior to signing the contract or agreement you have therightto revoke
the contract or agreement by notice to the Seller until midnight of the third business day following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, independence Day, Labor Day, Columbus Day, Veteran's
Day, Thanksgiving and Christmas. i
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SELLER . D-CHUTES ESTATES OREGON LTD. BUYER

Salesman

By ! SEND TAX STATEMENTS TO THE BUYERS

General Partner
AT __9%781 Bwy 99 Vest

STATE OF OREGON

County of _m_
Yoy 3, 1977

v D, General R
be her volunta

STATE OF OREGON ’ My Commission expires: December 20, 1977
County of Klamath

May 3, 1977
Pérsonally appeare& tEe above-named
instrument to be v

After recording return to:
358 Bast Marmhsll Rond, Ove, 97701
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Warranty of Possession: A ol s
" Buyer shali e entitled o posgession olﬁ:lid;{u!m_&sc;& on the date of this contract and shalt havathe right 1o ramain

H1 POSSESSIoNn 80 long ar BUYREIE T imiefaiit under ke téimg of this contract,

Buyer's inspection:
Buyer bas purchased the prope
ang has not rehed Upon any wartantiog o 1oy

Warranty ot Titie: ;
Selier warrants ang fopresenits to Buyer that Selier OWnS the property in fee simple frge from ah ancumbrarces

except subject to restictions in the patent from the Linited Statey Government and the State of Qregon, restrictions
in thededication of the Pt the requintions and rujes uf Klumath County. and restrictions otrecordin the official files
af the County Cierk of Kianash: County .
Payment of Seller's Liens: : ' )

Selk L WarrBnts that Sefler wit make a1 PAYIments anany contracts, martgages, iens judgments or other encum-

brancchpts;tdndmg which Selier has incurred g ' or pr.ei to this contract as the same fall due except this years

- real orapérty taxes if this AGEERMent s made alter June 30th and betore November 15th Buyer agrees to Purchase
SLijqgi,t()) shat.current years taes e
Payment ot Taxes and other Liens:

Buyérowm;'xay al liens which Huyer permits or which may be lawluliy 'mposed upon the proeerty promptly and
beforBind'same orany part thereof becomprmst Juet 1y thbreventthartne Buiyershall aow the taxes or othor assess-
ments upon xhe"bropeny 1o become letinguent or shall fai 1o pay any Lien or iens imposed or permitted upon the
propq‘ﬂxgs*th«;;ﬂbeocme due, the Sefier wittiout obhigatonto do so, shall havetheright to pay the amountdueandto

add said amgunt tg the coniract balance, 1o bear mterest at the tute provided herein.
oo 2R Amay p

Removal.o lippr;o,nemmis:n,\.
No improv ,i'v'}c:dr&‘gr'a'c‘rad 4n the ptoperty shali be removec before this.contract is paid in full -
““Use of Property: * - ’ ' o
. Buyet agreés ot to abuse, misuse or waste the praperty real or personal. described in this contract and to main-
lain’the property in good condition. - N
" Sellerwarrants ahd represents to Buyer that Seller has obiained prefiminary subsurface sewage dispasal approval
Setler further warrants 1o Buyer that if dunng the first year.alter thig purchase Buyer cannot obtain an mdividual

«.appraval on said lot Seiier wili make full retund of ait monies to Buyer.

Buyer's Deed: C

When Buyer pays and performs this conteact in 1ull, Seller shali gwe to Buyer. or Buyer's heirs or assigne, a good

,and sufficient warranty deed conveying good and fmerchantable title in fee simple, free and clear of encumbrances

.. €xcepling liens and encumbrances suffered or permitted by the Buyer ar Buyer's heirs or assigns and subject to

.. restrictions in the patent from the United States Goveramient and the State of Oregon, 7Gstiictions in the dedication

. ofthe plat, the reguiations and rules of Klamath County; znd restrictions of riscord in the official files of the County

" Clerk ol Klamath County, * o . )

. Séller's Remedies; L o

" Timeéis of the essence of this contract and Buyer agrees 10 promptly mike att payrments when dueand to fully and

promptly perform alf other obligations of this contract. in the event of default by the Buyer upon any ot the terms

. "and conditions contained herein and afier 30 days written notice of detayit by Seller: ’

(1) Seller may declare this contract terminated and at an end and upon such termination, all of Buyer's right,
title and interest in and to the described property'shail immediately cease. Seller shalj be entitled to the inime-
diate possession of the described property: may forcibly enter and take possession of said property removing
Buyer andg his eflerts: and al} payments theretofore made by, Buyer Jo SeHgrayndal improverments or fixtures

" placed on the describad property shall be retained by the Sel!gr as liquidated damages, or in th
(2) Seiler may, at Fis option. dentare the entire unpaid pNASipalalghes @ hs > PRE
thereon at once due and payable, and foreciose this contract by strict foreciosure N equity, and uparthe filing
of such suit ali of the Buyers i)t vte and interestin and to the above-'deséribedproperty shall immediately
cease. Seller shall be entitied to the immediate possession ot 5aid property; may forcibly enter andg take

- possession of said praperty removing Buyer and his effects and all payments theretofore made by Buyes to
Seller and all émprovcmenls,o_r fixtures placed on the described re¢dl property shall be retained by the Seller as
lquidated damages. Such right to possession in the Seller shali nof be deemed incongistént with'the suit for’

strict foreclosure but sn‘w{be;{n f.g{;her nGe thercof, and in the event Buyer shall refuse to geliver pnszession

upon the filing of such strit’ Buyer: by the bxecution of this contract, consents to the entry of ap interlocutory
g of dny”suit Tor strigt’

order grahlig pqpsegq?oq-,q}_gnﬂ PrMSer 1o the Seller Immediately upon the filin
~foréclosuré without the necessity of the Sclfer posting a bond or having a receiver_appainted, or in the

alternative. :
(3) Seiler shall have tie right to deciare the entire unpad principat balance of the purchdsepricswith-nterest
- thereon at once due and payable, and n such event, Selier may either bring.an action at iaw or the balance due,
-z -1heteby waiving the Security, orin the alternative, may e suitin equity tor such.unpaig balance of principal and
T interest’and hiave tne property sold at judicial sale with the proceeds thereot applied 1o the court costs of such .
. Auits, attorney’s fees, 'and the balance due Selter, and may recover a deliciency judgment against the Buyer for

, ~'§-§nyA unpdid I;,alancer(pm‘aining 08 this contract. .
7 {4) In addition to the aforementioned remedies, Seller shall have any and all other

Ty solely upon Bayir < own personabinapeetion and n -|spn:-:;cnta(?!uatcondiﬁcm
HUCENGONY made: by the Sodher o by any agent of the Seller.

remedies under the law.

S Payment. of Court Cost: ‘ .

T ."?'-%'ﬂa“":{ﬂéq}&?;?égji’gml%@gm;gd ta’enforce any of this contract, the prevailing

' O Yy ddjiidge reasdnable as attorhéy's Yees Irf said suit ¢r action in a

“addition to costs and disbursements provided by statute. Prevailing party 2C Last of ti v
: A e

Waiver of Breach of Contract: : : T ;
- . The parties agree 1o that failure by either party at any time to require performance of qu%rovi.s‘gonp‘f,mis contract
“shallin no way affeci the right 1o enforce that provisio. or be'held a waiver of any subseqtent brea'ch of any such

' aprovision,
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.
L WA

- AT N ; ; i N
L %

g -

LAMATH; ss.

STATE OF OREGON; COUNTY OF K

. 9th
| hereby certify that the within instrument was received and filed for record on the M;;ay of
P M., and duly recorded in Vol ,

JUNE AD., 1977 3314 o’clock
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EEDS o . . ED
— " Fese WM. D. MILNE, Coupty Cletk g‘DE/X' /




