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THIS TRUST DEED, made this 8th day of June 19 , between
_ _JERRY J. PEACORE AND MARALEA A. PEACORE, Husband and Wife
e e e - o , as grantor, William Ganong, Jr., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:

The granfor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
in Klamath Courty, Oregon, described as:

Lot 6 of Block 7, First Addition to Cypress Villa, according
to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditamanis, ronts, issues, profits, water rights, sasements or privileges now or
hereafter belonging io, derived from or in anywisa apperiaining to the sbove described pramices, and oll plumbing, lighting, heating, venti-
lating, air-conditicning, refrigerating, watering end irrigation spparsfus, equipment and fixtures, togathor with oll awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linolaum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all inferest tharein which the granfor hes or may hereafter acquire. for fhe‘furaose of socurin%'
pegognaacbaf edca agresment of the grantor herein contained and the payment of the sum of THIRTY-THREE TH{ USAND, FOUR
. R NR/ARA T iTe

(3. } Dollors, with intersst thereon according fo the terms of a promissory  note-of "oy Ga
beneficiary or order and made, bg the grantor, privifol and interest being peyable in monthly instaliments of §.. 263.70 commenting
Sept

er 1 19

Yo Tals t deed shall further socure the payment of such additional money,
; be hereafter by the bepefislary to the grantor or others  reserve sccount shall be credited to th

sequisition of Lhe property by the beneffclary after default, any balance remaining in the
e It any Teserve  aceount
and other charges Is not. sufficlent at n';z

st deed is evidenced by  (ime for the payment of such charges as they become due, the grantor

_if any, as may Joensd
: in the sbove described rmpertf., s may be evidenced by &  for taxes,
nots or motes, d b; thls tru pay
one note, the bensficlary, may it payments recefved by Il Upod  deflcit to the Leneficlary upon demand, and if pot.nald within ten days after such demand,

the beneficlary may at fts option add the amotnt of such deflelt to the principai of the

any of ssid notes or part of any payment on one note and part on another,
elect. obligation secured herehy.

as the beneficlary may
The !rntor heroby covenants to and with the trustee and the beneficlary Should the grantor fall to keep “i,: of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the “grantor will and his helrs, for shall druw futerest at the rate specified in the note, shall be repayable by
execu an Aefend his sald title thereto  the grantor on demand and shall be secured by the lfen of this trust deed. In
agaltat the clalms of all persons whomsocver. this connection, the beneficiary shail have the right In its discretion to completa
any Improvements mede on sald premises and also to make such repalrs to said

The grantor covenants and agrees to pay said note sccordlog to the terms  property as in its sole discretion it may. deem necessary or advisable.

when due, all taxes, assessments and othsr charges levied agalnst
sald perty free from all encumbrances having pre. The grantor furiher agrees to comply with all laws, ordinances, regulations,
complete all buildings in course of construction  covenants, conditions and resirictions af{ecting sald property; to pay all costs,
remises within six months from the date fees and expenses of this trust, Including the cost of title search, ss well as
hereof or the date construction Is hereafter commenced: to repalr and restore  the other costs and cxpenses of the {rustee incurred in connection with or
promptly and In good workmanlike manner any Iding or p t on In ent g this ohligati and trustee’s and attorney's fees actually incurred;
sald property which may be damn or destroyed and pay, when due, all  to appear in and defend any actlon or ?‘roeecdlnx purporting to affect the secur-
008! therefor; to allow beneficiary to fowpect sal proaerty at all ity hereof or the 7ights or powera of the beneficlary or trustee; and to pay all
times during constructlon; to repiave any work or materials unsatiefa 173 costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary within fifteen’ days after written notice from beneficlary of such  reasonable sum to be fixed Ly the court, In any such action or pi n
fact: mot to remove or destioy sny bulld mi or improvements now or herealter which the benaliclary or trustee may appear and jrn any suit brought by bene.
constructed on sald premlises; (o keep ulldings and improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by thfe trust
hereafter evected upon eald &rorny In good repair and to commit or suffer  deed,
no waste of sald premlses; cep all ulldln;tl‘ vmpenf and improvements
now or hersafter erected on said premises ocontinuously lnsured agaiost loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards &s the bweﬂdu{ may from time to time require,  snnual T t but shall not be obligated or required to furnish
In e sum not less than the original principal sum of the note or obligation  any further starements of account. ’
secu by th company or companies aoceptabie to the bene-
in eorre‘tét- {?eT ln&l w::{: It is mutuaily agreed that: .
attac and wi
2! piace of busizess of 5.? beneficliry at least 1. In the event .thut any portion or all of said property shall be taken
such policy of insurance. If ;.X'I;lderl; me ul;lght. of t doutx':lr} o‘l;'. {47 the bfne lc!; l:l“ have
orod 1 p sy own = rig! commence, prosecute in own name, appear in or defend any ac-
dmni”lol{:qol:’uh'l"l:rl?r:c:' (=g¢0;2 b":::m of we. be?‘l_l’lcl:z. w g, tion or procecdings, or to meke any compromise or setilement in mneeuon’wlt«h
hal) he lisble by the tor durfng the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money’s
btained. B payable as compensation for auch taking, which are in excess of the amount re.
A . . quired to "Tng' all reasonable costs, expenses and attorney’'s fees neaeuu(gl d
That for the purpose of providing reqularly for the prompt parment of all taxes, OF Incurred by the grantor In such proceedings, stall be pald to the beneficiary
and ] rgluu levied or assessed against the sbote deseribes pro-  And applied by It first upon any r costs and exp and attorney’s
perty od el e AL A A AT A Ao e Koy
of the lesser of the original purchase price paid Ly the grantor at the time the loan was i grantor
made or the beneficlary’s ur&iml appraisal wlue. of the property at the time the loan 8% its own expznsc, 0 take .:lfh actions and eatcute such instruments as shall
was made, grantor will pay o the benstlclary in addition to the monthly payments of DS hecessary in oul promptly ‘upon the bencficiary’s
pﬂn&guﬁgxdl lntflml payable lgclme:l “::i t';n;m ”:! the n::;l or oblluuotn nﬂ;reg l;e;elbz request. . , e e
o nstaliments on principal a erest are payable an amount -equa 2 2, At any time and from_time to time upon written uest af ‘the
“of the taxes, assessments, uvf other charges due and payable with respect to'said property  {iciary, pnymen’; of its fees and presentation of thie deed ::3 the not‘ah bene:
within each succeeding 12 months and also 1 /38 of the insurance premium payable with  dorsement (in case of fuli reconveyancs, for cancellation), withou
respect to said’ property within each sucieeding three yews while this Trust Deed is in  lisbility of any person for the payment nf the indebtedness, the ¢
effect as estimated and directed by the beneficlary. Beneficiary shall pay to the grantor consent to the making of any map or plat of sald property; (b) join In
tnterest on said amounts at & rate not less than the highest rate authorized to be pald any essement or creating and restriction thereon; (¢) join in an
by banks oo their open passbook sccounts minus 8 /4 of 195, If such rate Is less than  Or other agreement affecting this deed or the lien or charge hzm';
&cf,, the rate of interest pald shall be 4. Interest shall be computed on the aseraze  Without warranty, ali or any part of the property. T"’nf'“'f:'u?& nt%y reconve;
egally en ereto”. an

monthly balance in the account and shall pald quarterly_to the grantor by crediting  ance may ba described nx the “‘person or persons
to the escrow account the smount of the interest due. any matters or facts shall be conclusive proof. of t!
o Frusiec's fees for any of the services in paragraph

shall be $3.00.

While the grantor ls to pay any and all taxes, assessments and othes charges leved 3. As additional llecurlt " p ‘

. , grantor hcreby assl to benefic
gu:::a::’ :ﬂm ;a‘:;l pﬂo&;r&. (:'r .ﬁl}' n:&%"%:ﬁ;% md l;:l‘l,;' ::tt;glnm:; ::;‘_‘ mntlnu#lee of these trusts lylb‘r:nu, lnuel.’roy ties and proflt‘:,ogmt:a"’ur:
interest and 3o {0 DNy e henellciary. s aforeseld, The grantor herely authotises  Doniatiected by thls Ao A o b oy dLhiiarers sotd Moy )
the beneficlary to pay any and sll taxes, assessments and other charges levled or imposed {h. performanse of ary agreement hereunder, tor shali bave the
sgalnst said property fn the amounts as shown by the statements thereof furnished by the ect all such nwmts, Issues, royalties and profite earned to def,
collector of. such taxes, assevsments or other charges, and to-pay the due ane’ payable. Upon any default by the gran
{n the amounts shown on the stxtements suhmitted by the insurance carriers or thelr rep. iclary may & any iime without netice, either in person, agent
resentatives and (o withdraw the sums which may be required from the reserve account, ceiver to he appointed by a court, and without regard wahe adeq
if any, establithed for that purpose. The grantor agrees in no event fo hold the beneficlary  gecurity for the lndebted{uu hereby secured, enter upon and take j
responsilbla for fallure to hate any Insurance written or for any loss or damage growing sald property, or any part tuereof, In It own name sue fot or otherwi
out of & defeci in any insurance policy, and the beneficlary hereby is authorized, In the  ¢he rents, Issuen and profits, Including those past due and unpal
event of any loss, to compromise and seitie with any Insurance company and to apply any  the same, less costs and expenses of operation and collection, fuel
sich insurance reeeipts upon the obligatlons secured by this trust deed. In computing the  able attorney’s fees, upon any \ndsbtedness secured hereby, And
amount of_ the | for and 3at in full or upon sale or other as ine beneficiary may determine.
L]
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12. This deed applies to, tnures to the bemefit of, and blads parth
hereto, their heirs, legatees devisoes, executors, &nd
. The term “beneficiary” shall mean the hoider and owner, inciuding

. of the note scoured herghy, whether or not named as a beoeficiary

n. In construing this deed and wh e t 50 requi the mas-
culine includes the femintne and/or neuter, and the singular number in-

tiudes the plural,

k
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an
nl’c and from time

IN WITNESS WHEREOF, said gremtor has hereunto 8 ond year first above written.

hand and seq]

STATE OF OREGON [}
| 88

18.77__, before me, the underiigned, &

Notary Public in and for said county and siate, personally appecied the withis named i
.~ JERRY J. PEACORE AND MARALEA A. PEACORE, Husband and Wife
16 meupétaonally. known to be the identical individual 8. pemed in and who executed (he foregoing instrument and ocknowledged to me  that
_x—"‘&-— éit'{u,bdm-mokbdymdnhmtwﬂyhﬂuumandpwmmomm

ONY WHEREOF. 1 have hereunto set may band and afired my molarial seal he doy ond year last cbove wrillen.

/@»&/‘Ld_/ & JMM

Notary Public for Oregon
My commisaion expires: N

B-2 -8

STATE OF OREGON
County ‘of Klamath £

' TRUST DEED

I-certify that the within instrument
was received for record on the ..9th

9 Grantor
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary

Atter Recording Return To:
FIRST FEDERAL SAVIN
540-Medn- 3t

Klamath Falls, Orecon

(DON'T USE THIS
SPACE; RESERVID
FOR RECORDING
LABEL IN COUN-
TIRS WHERE
USED.)

IND w S
& Bl L._{._..

day of _.Jube . .. ., 1077
at 3316 o'clock

in book M77 ...........on page ..10033
Record of Mortgages of said County.

Witness my hand and seal of County
affixed

Whe D. MILNE
County Clerk

BBQUBTFORFUIJ.BECONVBYANCE
Tobomdalyvhacwldcuhmbmpdd.

TO: Willlam Gemong. ., Trustee

hth-loqalowmrandholduo!allmdobhdmulmod

by the foregolug trust

are delivered to you
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trust deed (which
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