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TRUST DEED

"I‘Hg% TRUS DEED, made thcr

. orensen an

May
Sharon L. Sorengen, ‘Husband and Wife

Vol. ZPago 10856 B

‘“?/ , 19 77 , between
, as Grantor,
, as Trustee,

., as Beneficiary,

WITNESSETH:

Graﬁ%rmgﬁ‘vocably

grants, bargains, sells and conveys to trustee in trust, with powsr of sale, the property
County, Oregon, described as:

Lot 7, Block 4, Tract 1091, Lynnewood, in the City of Kiamath Falls,
Klamath County, Oregon, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and rights-of-way of record and those apparent upon the land.

ts, heredit

the

ts and appurtenances and all other rights thereunto belonging or in anywise

together with all and
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING FERFORMANCE of each a
Seven Thousand Six Hundred Fifty and no/100

sum of
thereon according to the terms of a promissory note of even date herew:th payable to benehczary or order and made by graéf;r, the

tinal payment of principal and interest hereof, il not sooner paid, to be due and payable ..

¥eement of grantor herein contained and payment of the
Dollars, with interest

June o 1

The date of mnaturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In thd event the within described property, or any part therecl, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,
The above described real properly is not
To_protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said ploperly in good condition
and repair; not -to or HY buildi thereon;

h an A P
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pzy when due all rosts mcurrrd therefor.

3. To comply with all laws, or di; nants, condi-
hom and restrictions alhctmg said property; il lhe beneliciary so requests, to
Jjoin in to the Uniform Commer-
cial Codo as the beneficiary. may tequire and to pay for filing same in the
proper public office or oftices, as well as the cost of all lien searches made
by filing o[heen or mrchm‘ agencies as may be deemed desirable by the

beneliciary. -
ide and ly intain insurance on the buildings
now or huulur erected on th- said premnu against loss or damage by tire

and such other hasards a3 the bﬂﬁﬁe’y may from time fo time require, in

an amount not less than e - , written in
table to the b Vs with Toss y.ble ‘to’ rhe latter; all

policies ol insurance shall be delivered to the beneliciary ay soon as insured:
if the grantor shall iail for any reason (o procure any such insurance and to
deliver said policies to the beneliciary at loast lifteen days prior to the expira-
tion ol any policy of insurance now or herealter plnced on said buildings,
the beneficlary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtednesa secured hereby and in such order as beneliciary
may - determine, or at optmn of benehcmry the entire amount so collected, or
any part thereol, may be r d or release shall
not cure or waive any de!uult or nohce of delault hereunder or invalidate any
act done pursuant to_such notice.

5. To keep said premises free from comtruction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of suck taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts thercior
to beneliciary; id the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liers or other charges payable by grantor, either
by direct payment or by providing beneliciary with funda with which to
make such payment, bmehc.u-ry. may, at its option, make payment thereof,
and . the amount so pmd. w:th interost at lha rate set {orth in the nofe secur:
hereby, her with ¢ d in paragraphs 6 and 7 of this
trust doed shall be added to and become a part ot the debt secured by. this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the pro,

erty hereinbefore described, as well as the grantor, shall be bound fo 1,
sarne_extent that they are bound for the pay l the htrem
described, and all such pa shall be diately due and payable with-
out notice, ard the no 'Juymenf thereat shall, at lhe o.phoﬂ of the bene mry
render all sums secured by this trust deed i 'y due and pay and

constitute a_breach of this trust deed.
6. To pay all costs, lees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligatizis and trustee’s and attorney’s

tees actually incurred.

7. To appear in and Jefend any action or proceeding purportm‘ to
atfoct the security rights or powers of beneliciary or trustee; and in any auit,
action or proceeding in which the beneliciaty or trustee may apprar, including
any suit for the foreclosure of this deed, to pay all costs ai expenses, in-
cluding evidence of title and the benehcu'y- or 'nnfeeu attorney's fees; the
amount of attorney's lces in this p h 7 in all cates shall be

ty used for egricultural, timber or grazing purposes.

(a) coment to the making ol any map or plat ol said property; ) /om in
#ranting any easemient or creatind any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part nl the property. The
frantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than

10. Upon any delault by grantor hereunder, benel&cury may at any
time without notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy ol .any security lor
the indebtedness hereby secured, enfer upon and take possession ol said prop-
erty or any part thereol, in ita own name sue o otherwise collect the rents,
issues and profits, including those patl due and unpala. and .pply the same,
less costs and expenses of ble attor-
ney’s fees upon any indebtedness ncured hereby, and in mch order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
callecllon of mch renu, issues and prolits, or the proceeds of tire and other
or awards lor any taking or damage of the
property, and the npphu(-on or release therco! as aloresaid, shall not cure or
waive any delault or notice of default hereunder or mvnhdare any act done
puuunnt to mch notice.

n detault by grantor in payment of any indebfedness secured
hereby or m is performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or nrnml purposes, the beneliciary may proceed fo foreclose this trust
deed in equity, as a2 mortgage in the manner provided by law lor mortgage
foreclosures. However xl said real property is not so currently used, the bene-
ticiary at his el may p to 2/ this trust desd in equity as &
mortdage or direct the trustee to foreclose this trust deed by advertisemant
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recarded his written notice ol delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the lrurtee zh.ll bix the time and place of sale, give notice thereof as then
required by I proceed to loreclope this trust deed in the manner pro-
vided in ORS 86 740 lo 86.795.

. Should the beneliciary elect to lorecicse by advertisement and sale
then alter default at any time nor to five days hefore the date set by the
trustee for the ltunni sale, f )(Mmfor or other person so privileged by
ORS 86.760, may pay to the benel or s in interest, respec-
nvely. the entire nmounl then due under the tercs of the trust deed and the

secur costs a nctunlly incurred in
enforcing the terms of the obligation and trustee's ‘and attorney’s leeas not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, nnd lhereby cure the default, in which event
all forecl shal d by the frustee.

14, Olhemue. the sale shall be held on the date and at th: time and
place designated in the notice of sale. The irustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so -old, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of Iact skall be conclusive prool
ol the truthfulness thereol, Any person, excluding the trustee, but ircluding

the gun(ar and beneliciaty, may purchase at the sale.
When trustee sells pursuant to the powers provided herein, trusice

-h-ll upplr the proceeds of sale to payment of (1) the expenses ol sale,. in-
of the trustee and a reasonuble charde by lnureal

fixed by the trial court and in the event of an appeal irom any
decree of tho triml court, junlor lurther agreen to pay m such sum as tho lp—
pelln(c cou-t shall as the iary’s or trmtau -uor-
ney's lees on such appeal. R
It is oustually aﬂreed that:
8. In the event thlf  any por!:on or all cf utd property shall be r-ken
under the right ol y shall have the
right, il it wo elects, to require lhnl aII or any portion of lho monies payable
a3 compemsation for such taking, which ate in excess of the amount required
%0 pay all reasonable costs, expenses and attorney’s fees mmunly paid or
incurred by grantor in such proceedings, shall be paid (o beneficiary and
applied by it tirst upon any roasonable costs und expenses and attorney's lees,
both in the trial and courts, paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebledness
secured lm'n:by. and grantor agrees, at its own expense, fo fake such actions
and cxecute instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s roquest,
9. At any time and from time to time upon written request ol bene-
ticiary, paymeat of its lees sand presentation of this deed and the note for
rsement (in case of lull reconveyances, for cnncdlntnn) without alfecting
of the ind tristee may

endo
the liability ol any person lor the pay

the
attorney, (1) to the oblgubon secured by the m.m deed, (3) to all persors
having recorded liens subsequent to the interest of the trusies m the trust
leed a3 their interesis may. appear in the order ol their priority and (4). the

-l
* surplus, it any, to the grantor or to his successor in interest entitied to such

" fins

surplus. .

ll Fof any runan from time fto

erein or lo any

{ by Ilaw 'y
time s {0 any (rustee nnrned
successor tnu!ee .ppomthl hereunder. Upon and

y fo t trustee, the latter shall be vested -v:th all title,
pcmen and dunu conlerred upon any truun herein named or appointed
hereunder. Each -uch PP and jon shall be made by writien
instrument y Hi ini relerence fo this trust deed
and its place ol record, lvhn:h, when recorded in the oflice of the Count, u{
Clerk or Recorder o the county or countiss in which the property is situat
shall be conclusive proof of proper of the trustee.
Trustee accepls this trust when this deed, duly executed and

made  a public record as vided by Iaw. Trustee is not
obligated to rotily any party hue(o of pmd’:r’; wle under any other deed of
trust or ol any ection or in or trustse
shali be a parfy unless luch action or proceedmﬂ i brou‘ht by lrullee

acknowledged is

NOTE: The Truﬂ Doed Act pvavldel tha' !ho frustee hersunder must be either an cottornay, who is an active member of the Oregon Stote Bur, @ bank, tust company
o d d to insure title to real

under the laws of Oregon or the United States, o mlo pony

or savings ond | o
property of this mu, ity subsidiaries, cmllalu, agents or branches, or the United States or any ogency therwo
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple cf said described real property and has a valid, unencumber«d title thereto

and that he will warrant and forever deiend the same against all persons whomsoever.

The grantor warrsnts that tho proceeds ol the loan represented by the sbove described note and this trust deed are:
(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below

) ¢
(6) KNI DOXMNMRIIEX KX RAUK KO NANK MK NI M IR T SIKRK RN S XHIIMMENE S MY, Yo K X% Y MMM SN X

This Som es to, inures to the benelit of and binds all parties hereto, their heirs, legateos, devisees, administrators, execu-
tors, personal representatives, s & igns. The term beneliciary shall mear the holder and uwner, including pledgee, of the
in, In comtruiq‘ this desd and whenever the context so requires, the

contract secured horeby, whether or not named as a beneliciary here
line gond. includes the feminine and the , and the sing hudea the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand th

above written,

* IMPORTANT NOTICE: Delote, by lining ou?, whichever warranty {a) or (b) Is
not applicable; if y {o) is applicatle and the beneficlary is a creditor

or such word is defined in the Truth-in-lending .A" and Regulation Z, the
. jon b frad

ficiary MUSYT ply with the Act and Reg y g req
disclosvres; for this purpose, if this instrument is to be a FIRST lien to finance Y/ R’ A i R Rt

the purchase of o dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or \,0,._/

quivalent, If pli with the Act not required, disregard this notice. Chavemn 17 e
(If the signer of the above is o corporation, SharOn L' Sor
use the form of acknowledgment opposile.)

{ORS 93.490;
STATE OF OREGON, County of SRR ¥ X
) 19 Personally appeared . . ... . .. ... ...
o . med. e e ... who, being duly sworn,
Pgi%“;’é"’l B . '.»’sagrsg?‘s.g’ ,; © ar each lor himself and not one for the other, did say that the former is the

“'.4.,.3,hamn [ Sptenseﬂ N PP ... president and that the latter is the
T P A e e e eeees i eae o e . SOCT@EREY OF . . e

t
R .e.p & COrpoOration,

ensen

STATE OF OREQON,
County of .. Klamath

. and

. v Tst*ncliboﬁvledﬂed the foregoing instru- and that the seal atlixed to the furegoing instrument is the corporate seal
B e P Lrons of said corporation and that said instr ¢ was signed and led in be-
be 4 L 5 . . . o
mu_‘n:t_,‘lo. ,/*, Beto; i ¥ act and deed. half of said corporation by authority of its board of directors; and each of
(OFFICIAL oro om;: - them acknowledged said instr t to be its voluntary act and deed.
SEAi) i YN Before me:
N N [ (OFFICIAL
SEAL)

TRy, ' Notiry Pl dor Oregon 7 . :
s S 4 - Notary Public for Oregon
i . My commismion axmml’,/ﬂ] e oot

<

(Y

Klamath Falls, Oregon

$.7,650.00 ,
(or if more than oge maker) we, jointly and severally, promise
Fafqgnaker)

I
City of Klamat

to pey to the order ol

.................... DOLLARS,

. ]977 e until paid,

. in any one payment; each payment as made

principal and interest payable in monthly installments of not less than § .
. day

shall be applied lirst to accumulated interest_and the balance to principal; the first payment to be made on the
June 3/ ) 77 and a like payment on the ...day of each month therealter until

Juneg/ nieenn, 190 Q0 wwhen the whole unpaid balance hereof, if any, shall become due and payable; if any ot said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the re. ble attorney’s
fees and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holddr's réasopable attorney's
fees to be fixed by the trial court and (2) it any appeal is taken from any decision of the trial c such fufth as may be lixed
by the appollate court, as the holder’s reasonable attorney's fees in the appellate court.

of

FORM No. 807—INSTALLMENT NOTE, Stevens-Ness Law Publishing Co., Porland, Ore.

STATE OF OREGON

TRUST DEED

(RORM No. 801}

STRVE!S-NESS LAW PUB. CO., PORTLAND, ORE.,

Sharon L. Sorensen, Husband. SPACE RESERVED

and Wife Grantor
FOR

City of Klamath Falls, A RECORDER'S USE

Municipal Corporation
‘ Beneficiary

AFTER RECORDING RETURN TO

89,

- County of KLAMATH

I certily that the within instru-
ment was received for record on the
9%h.....day of ‘ ,19.21..,
at. 3;30.......0'clock.. . BM., and recorded
inbook...M17......... on page...1U096.....or
as file/reel number..30791 . "
Record of Mortgages of said County.

Witness my hand and seal . of

County affixed.




