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THIS TRUST DEED, made thi / day of May
Kenneth E. Dixon.;ﬁ? ,ea# P. ﬁ?xon. Husbfﬁdfand,wife . . as Grantor,

.. B.Jd. M‘tzenq..g,{ty, Attorney . L ‘ . , as Trustee,
and CItY OfK.'amathFa”S ’.,.A.M‘.‘.Mdpa! Corp . ., as Beneficiary,
WITNESSETH:
Grﬁltor irﬁevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. iam

[-] . .County, Oregon, described as:

m

Block 9, Tract 1091, Lynnewood, in the City of Klamath Falls,
Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of
all encumbrances except reservations, restrictions, easements and
rights-of way of record and those apparent upon the land.

Lot 1,

ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

together with all and singul the ¢
now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

B umot.Five Thousand_Eight Hundred Fifty and no/100ths .. Dollars, with interest

thareon according to the terms of a promissory note of even date herswith, payable to bono!jcinry or order and made by grantg? the
e

tinal payment of principal and interest hereof, it not sconer paid, to be due and payable ... . ST N &

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
bocomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.,
The above described real property Is not currently wsed for agricultural, timber or grazing purposes,
To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b} join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to rer or d ish any building or imp thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) recanvey, without warranty, ail or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the "person or persons
any ding or imy e t- which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's lees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary so requests, 1> . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in § such fi ] ents pursuant fo the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
&ial Code as the beneliciary. may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or oflices, as well ay the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing oflicers or searching agencies as may bi deemed desirable by ths  erty ur any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
4 including reasonable attor-

buildi less costs and expenses of operation and collection,
ney's fees upon any indebiedncss secured hereby, and in such order as bene-

ticiary may determine.

i on the

" To provide and. i ly i
now or herealier erected on the said premises n’-imt loss or damage by lire

and such other hazards as the bm;o may from time to time require, in
., written in 11. The entering upon and taking possession of said property, the
h

an amount nat less than $... 2
i ble to th with Joss pnynble to the latter; all golleclion ol .lln:h rents, issues and prolits, or the proceeds ol fire a other
licies or tion or awards lor any taking cr damage of the

P K P e iary,
Ticies of insurance shall be delivered fo the beneliciary as soon as insured; p p
y reason (o procure any such insurance and to  property, and the application or rclease thereot as aloresaid, shall not cure or
default or notice ol dsfault hereunder or invalidate any act done

if the grantor shall fail for an)
deliver said policiés to-the beneliciary at least Silteen days prior to the expira-  waive any
tion of any:policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expenss. The amount 12. Upon detault by grantor in pay of any indebted) secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary upon any, indebtedness secured !":‘"1’)’ and in such order as beneticiary  declare all sums secured hereby immediately due and payable. In such an event
may determinv, or at_option, ol beneliciary the entire amount 20 collected, or  and it the above described real property is currently used lor agricultural,
any part therecl, may be released to_grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed (o foreclose this trust
not cure or waive any default or potice of default hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . . foreciosures, However it said real preperty is not so currently used, the bene-
5. To keep said premises free lrom construction Lens and o pay all  ficiary at his election may proceed to loreclose this trust deed in equity as &
taxes, assessments and other charges that may be levied or asseased upon or mortgade or direct the trustee fo foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments a other and sale. In the latter event the beneliciary or the trustee shall execute and
charges P@OMGJ::“ due or delinquent and promptl;- deliver receipts therelor  cause to be rocorded his written notice ol default and his election to sell the
to beneliciary; uld he grantor iail to make payment of ary taxes, assess-  gaid described real property (o satisly the obligations secursd hereby, where-
and place of sale, give notice thereol as then

ments, insurance premiums, liens or other charges pa able by drantor, either  upon the trustee shall fix the time
by direct payment or by providing beneliciary wit funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, bernicliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale

hereby, fngether with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to live days before the date set by the
frust deed, snall be added (v 2 drantor or other person o privileged by

d nd become a part of the debt secured by this trustee for the trustee’s sale, the
trust deed, without waiver of any rights arising from breach ol any of the ORS 86.760, may pay to the b y or his s in interest, respec-
covenants hereol and lor such payments, with interest as aloresald, the prop-  (ively, the entire amount then due under the terms of the trust deed and the
erty hareinbelore described, as well- as the. gruntor, shall be bound to the  obligation secured thereby (including costs and expenses actually incurred in
same_exient that ‘MK are bound for the payment of the cbligation herein  enfoscing the terms ol the obligation and trustee’s and attorney's fees not ex-
described, and all such pay all be y due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
ott notice, and the nonpayment thereof shall, at the option of the beneliciary,  be due had no delault occurred, and thereby cure the deiault, in which event
render -all sums secur! by this trust deed immediately due and payable and i foreclosure p dings:shall be dismissed by the trustee.
constitute a_breach ol this trust deed. . , . . 14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, lecs and expensss of this trust including the cost  piace designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurted [ anpe parcel or in separafe parcels and shall sell the parcel or parcels at
in-connection with or in enlorcing this obligation and trustec’s and attorney’s  auction to the highest bidder for cash, payable at the time of sale. Trustee
iees actually incurred. nd del . odi . shall deliver to the purchaser its deed in lorm as required by lawv conveying
7.-To appear in and delend any action' or proce ind purporting 10 the property so sold, but without any covenant or warranty, express or im-
aliect the “‘"e‘;"”’.' rights or powers of beneliciary or lrustee; and in any suit,  plied, The recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trusiee may appear, includind  5j the truthlulness thereol. Any person, excluding the (trustee, but including
any_suit for the loreclosure of this deed, (o pay all costs and expenses, in-  the grantor and beneliciary, may purchase at the sale.
cluding evidence ol title and the beneliciary's or trustee s _attorney’s fees; tha 15, When trustec sells pursuant to the powers provided herein, frustee
arrount of atforney’s lces mentioned in this paragraph 7 in all cases shall be  shall apply the proceeds of sale to payment o 1) the expenses ol sale, in-
tixed by the (rial court and in the event of an appeal from any t or fapery) he 7 on of the trustee and & reasonable charge by trustee’s
decreo of the trial court, grantor lurther agrees to pay such sum as the ap-  attorney, (3) to the obligation secured by the trust deed, (3) to all persons
ﬁ:;.’".“h:.of,: T T a the y’s ot trustee's attor- gasnd reﬁo‘rdad lien‘t subsequent fo ‘h;., int;re:t ’olhtha tr‘::;ee ft,l" th(u‘ !mhct
! or o : g eod as their interests may appear in 1. order of their a the
It is mutually agreed that: Tntor et o )-uch

1 ) . . surplus, il any, to the gdrantor or to his successor in interest- entitled to
. In the event that any portion or all of said property shall be taken surplus. : ; - . )
under the right o inent do or d F beneliciary shall have the 16. For any .reasor. peryit’z-d by law beneliciary may from time to
right, it it so elects, (o require that all or any portion ol the monies payable  iime ap int & or s to any trustee named herein or to any
as compensation lor such taking, which are in excess of the amount required  successor frustee appos:ded hereunder, Upon such il ¢ ith
to pay all reasonable cosls, expenses .and attorney’s fees necessarily paid or  conveyance to the successor (rustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and  powers and_duties conferred upon any (rustee herein named or appoini:
applied by it lirst upon any reasonable costs and expenses and attorney's fees, hereunder. Each such appointment and substitution shall be made by written
both .in_the trial and appellat uriés, ily paid or incurred by bene-  instrument exscuted by beneliciary, containing relerence fo this trust deed
ficiary in- such. proceedings, and the . balance applied upon -the indebtedness snd_its place ol record, which, when recorded in the oflice of the Counegr
socured hereby; and grantor agrees, at its own expense, to take such actions  Clerk or Recorder ol the county or counties in which the property is situated,
and execufe such imtruments as shall be necessary in obtaining such com-  shall be conclusive proot ol proper appoi of the frustee.
p K p ptly upon beneliciary’s request. . Trustee accepts this frust when this doed, duly executed and
9. At any time and from time (o time upon written requwut of bene-  acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for  obligated fo notily any party hereto of pending sale under any other deed ol
endorsement (in case of [ull reconveyances, lor liation), with flecting trust or of ary action or proceeding in which grantor, beneliciary or trustoe
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding i brought by trustee.

a bonk, trust’ company

ey, who Is an octive member of the Oregon State Boar,
hotized to Insure title to real

NOTE: The Trust Desd Act provides that the trustea hereunder must be_either_an attorn
1ot) t d o do busi under the laws ¢f Oregon or the United States, a titls pany

or sovings o oon
property of this stats, its subsidiaries, affiliates, agents o branches, or the Unit States or any agency thoreof.




E F -

1

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described reai preperty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warsants that the proceeds of tho loan repressnted by the above described nota and this trust deed arv:
(a)* primarily {or grantor's personal, iamily, household or agricultural purposes (see Important Notico below),
(b) %xxx»mxu’:mxxxmx«xo(mmxnxxmxm&xxmx»xxm&xmmmum»mxmm&mx«x

Thismwhl to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, execu-
tors, personal repiesentatives, successors and assigns. The term boneliciary shall mean the holder and owner, including pledges, ol the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenevoer the context so requires, the

line gender includes the femini and the neuter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said geantor has hereunto set his hand the day and year tirst above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) Is w .é‘ L]
ble; if t licable and the beneficlary is a creditor ‘Kenneth E. ixoﬁ s e

not appli i y (o) is opp
or such word is dafined in the Truth-in-Lending Act and Regulotion Z, the
beneficiary MUST ply with the Act and Regulation b ki quired
disclosures; for this pucpose, if this instrument is to be a FIRST lien to finance
the purchase of ¢ dwelling, use Stevens-Nesz Form No. 1305 or equivalent;
if this instrumant Is NOT 1o be a first lien, vse Stevens-Ness Form No. 1306, or

equivalent, 1f compliance with tha Act not required, disregard this notice.

{If the signer of the abeve is © corporation,
use the form of acknowledgment upposits.)
[ORS 93.490}
STATE OF ORECON, STATE OF OREGON, County of...
County of Klamath SRR ARSI |
7.2 3/ - 19.27.. Personally appeared ... ... ... ... el and
P 1 d ihe abo med, it i ee. - .. who, being duly sworn,
er -‘ﬁKe’;‘ag?ﬁrpE} 3 D.i X(‘;f‘l n;nd each for himself and not one for the other, did say that the former is the
ﬂeaﬁ P .i" p . e e president and that the latter is the
e [T .. secretary Of... ...

et et e e .., & corporation,

and that the seal aliixed to the foregoing instrument is the corparate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of diractors; and each of

them acknowledged said instrument to be its voluntary act and deed,
Before me:

Sand rcﬁg,gwl.g'fl[od the foregoing instru-

I

(OFFICIAL
SEAL)

Notary Public for Oregon

Mu rammissinn avaiene:

i
]
i
i
i
i

|
!
;

. May

jointly and severally, promise to pay to the order of ..

...DOLLARS,
. until paid,

in any one payment; each payment as made

principal and interest payable in monthly installments of not less than .
shall be lied tirst to lated intereit and the balance to principal; the tirst payment to be made on the ... . ...day
une

g 19 , and a like payment on the ... .day of each month thereafter until

e R .19 87. when the whole unpaid balance hereof, it any, shall becotne due and payable; if any of said
instaliments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option ot the
holder of this note. It this note is placed in the ‘hands of an attorney for collection, I /we promise and agree to pay the reasonable attorney’s
fees and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney’s
fees to be tixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as may be tixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

..

FOKM No. 807——INSTALLMENT NOTE.

TRUST DEED STATE OF OREGON

. {FORM Ne. 891) .

STEVENS-NESE LAW PUB. CO.. PORTLAND. ORE. County of

e ] . I certify that the within instru-
“__Kenneth.,E. :Dixon and qean ment was received for record on the
..9th.day of ,19.27....,

.o'clock.B.M., and recorded

P. Dixon, Husband and Wife

Grantor SPACE RESERVED

FOR
RECORDER'S USE

as file/reel number.
Record of Mortgages of said County.
Witness my hand and seal of

v ‘ Beneliciary INDEXED ounty” affixed.
AFTER RECORDING RETURN TO D Y.
City of Klamath Falls ' S —-Z-..JM.....L).“..MILNE

226 South 5th Street : COUNTY. CLERK
Klamath Falls, OR 97601 ; ; :
, FEE $ 6.60
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