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THIS MORTGAGE, Made this
. FLOYD_QSBORN,

Apxil. 1977 , by

. o , Mortgagees,
WI TNESSETH ‘l‘hat wd mort‘ator, in oommaut:on ol tho sum o! s.oT Ten Thoueand
,and 00/100 = = = = = « = o . (; 10,000.00 . ) Dollars
to the mortdagor paid by thc mortdageas, the said mortgagor doaa hereby drant bargain, sell and convey unto
the said mottla‘ees as joint tenants with the nﬂht of aurwvorshtp and not as tenants nﬁommg}r:, their assigns
ama

, and described as follows, to-wit:
Ar undivided onehalf interest in and to the following:
All in Township 35 South, Range 12, E. W, M.

Section 29: SE}%SWy; WisSEX%
Section 32: WhEMNEY; WMNEL; FiNWk

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagdees as joint tenants with the right of sur-

vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
f in words

and figures sqbstaqtially as follows:

8 10,000.00 Klamath Falls, Orggon . . April 15 ., 19 77.

....Due and _payable on or before Feb. 1, 1978 _after date, I (or if more than one maker) we Jomtly and
sevara”y promise to pay to the order of . Norman Miller Anderson and Lavina A. Anderson, or the
survivor of them, i i at. . Klamath Falls Oregon
___"' - - Ten_ Thousand and 00/100 -‘-' "."..T -'-_-“ . . DOLLARS
ith interest thereon at the r. % per annum from........ Februax:y l ..1977 ................................. until paid; interest to be paid
W‘ ?l principal.at ﬁféé’&; Yl not so paid, all principal and mtare:tt at the option of the holder of this note, to become imme-
dutelv due and collectxble. Any part hereof may be paid at any time. If this note is placed in the hands of an attorney for collection, I/we
promlse and agree to pay holder’s reasonable attorney's fees and collaction costs, even though no suit or action is filed hereon; it a suit or
an action is filed, the amount of such reasonable attornsy's fees shall be tixed by the court or courts in which the suit or action, including any

appeal therein, is tried, heard or decided.
' .....8[ Floyd Osborn . . . . . .

STPVENS-NESS LAW PUB. £O., PORTLAND, ORK.

FORM No. 216—PROMISSORY NOTE.

-

Pay

The date of mumily "of the debt secured by this mortgage is the date on :v}nuh the last ocheduled principal’ due, to-‘.il:

, 19...
" In comtruing this mortgage and the said note, the word "survivor” shall include survivors, lha term "mort * shall include manfl vs; the
un‘u pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and a fummﬂul changen lkl 1 be made,
and implied to fnake the provisions hereol apply equally to zorporations and to more lhm one individual; fusthermore, the word “‘mortgagees’
Dbe construed to mean the mortga named above, il all or both of them be li vh, and il not, then the mv var, or wrwvm of them,
Leld by the said with the right of

alull
it _is the intention ol the partiva hereto that the said note and this mortgage shall be
survivorahip and not as tenants in common and that on the death of one, the moneys then unpaid on said note a woll as -II rights nnd lnnr-ul erein

Adiven to the moctgagess shall vest forthwith in the survivor of them.

The mortgagor that the p ds oi ﬂu loan npmmud by the above described nole and (his morigage are: .

~ (@)% primarily for mortgagor's !, tamily, h m-m Important. Notice below),

(b) for an organization or (even it morullor ina nafuul pcnon) are commaercial purposes other than mkununl purpoon.
, in interest, that he is lawlully seised in lee simple of said

And said mortgagor covenanta to and with the 4 and their
premises and has a valid, bered title thereto..




T ETX

and will warrant and forever delend the tame againnt all sons; that be will pay said nots(s), principal and interest, according 1o the terms thereol;
that whils any part of saud note(s} remains unpaid he will pay slf taves, assessnants and other chardes of every naiure which may be levied e a»-
sessnd against said property, or this mortgage or the note!s) zbore described, whan due and payable and before the sames may becoms delinquent;
that he will promptly pay and satisly any and all lierw or encurabrances that ae or (mav liers on the premisss, or any pert thereof, superior to
the lien of this mortgage; thut ha will kesp the buildings now on or which may bereafter ba erected on the preemises insured in favor ol the moet-

againat loss or damage by fre, with extended coverage, in the sum of A,.full..Ainsutable...value e e e e
" or é ble to the mor and will have all poh’cin ol insurance on saic property made payable to the mort, ooy ay
their interest may appear and will deliver all policies ol insutance on said premisss o the mortiagees as soon as ineured; that he will keep the build-
and impe on said premi in good -Hlmleommilormﬂwmywmaululdpnmlm.
ow, i 44 A the s (] ined and shall pay note(s) according to ia terma, this
convayance shall be void, Lut otherwise ahall remain in tull force as a moctgage ta secuse the performance of all ol said covenants and the payment of
said note(s); it being agreed that il the mortgagor shali {ail to make any payment or 1o form any covenant Merein, or il a proceeding of any hind
be taker. to forecioss any lien on said premises, or any part thereal, the mortéa, shall ve the option ic declare the whols amount unpaid on said
note{s) or on this morigage at once due and payable, and this morua’- may be forecloned at any time thereaitar. And if the mortgagos shall 1ait to
pay any tazes or char or any lisn, or i B as _above provided lor, the mort, mayv at their option do so, and any
payment so made shall be added to and becoma a part cf the debt secured by this morigage and shall bear interest at the same rate as said note(s),
without walver, however, ol any right ari to the morigagees lor breach ol covenant; a this mortjage may lorsciosed at any time while the
mort, neglects 1o repay any sums %0 paid by the movlta’m.

'n the event of any it or action boinf instituted to foreciote this tnarifage, the mortgagor agrees to pay all rsasonable costs incurred by the
moet, {or title reports and title search, all statuiory costs and disbursements and such further sumi-as the frial court may adjudge roesonsble es
plaintifi'a attorney's fees in such suit or &ction, and il an lg al is taken ftom &ny judgment or decrse entered therein gagdor turther promni fo
pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney’s fers on such appeal, a!l such sums to be secured by the lien of
thz mortgage and included in the decree of torectosure, .

In caw suit or action is commenced (o foreclose this mon‘cfe, the court upon tion of the mor may int & iver to collect the
rents and profits arising out of said premises during the pendency ol such loreclosure and apply *he same to ths payment of the amount due under the
mortgage, frst deducting all proper charges and ding the jion of said trust.

Each d shall apply fo, inure to the benefit of and bind the heirs, executars, administra-

and all of the covenants and agr herein
in interest and awign ol said mortgagor and of said mortjagees respectively.

1018, WIOCOSIOr i

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day_and year first above

”

written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) er
{b) is not applicable; if warranty (a) is applicable, the gagee MUST
comply with the Truth-in-Lending Act and Regulation Z by king re-
quired disclosures; for this purpose, if this instrument is to be @ FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or

ival if this i is NOT to be a first lien, use S-N Form

No. 1306, or equivalent.
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Witness my hand

k. M.77.....
County afixed.

STEVENS-NESS LAW PUB, <o,

e Mia D MILNE. .

County of .

]

MORTGAGE

or as file number.

STATE OF OREGON

9th.. .day of ..

STATE OF OREGON,

County of....Klamath

' BE IT REMEMBERED, That on this } April 49 77,
before me, ths undersigned, a Notary Fublic in and for said county and state, personally appeared the within

Floyd Osborn,

4

knowii to me to, be the identical individual...

. described in and who executed the within instrument and

ackyjowledged. i‘bo}iiq' that_ he executed the same for the purposes therein contained. .
K e IN TESTIMONY WHEREOF, I have hereunto se¢ my hand and affixed
RS my official seal the day and yepr last above written.

_Notary Public for Oregon

. My commission expires




