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TRUST DEED

ol 3-} THIS TRUST DEED, made this ~ 2lst *  4ay of
Janice L. Morgan, a single woman o ) ~ - ag Grantor,
Transamerica Title Insurance Company, a California Corporation L } Trustee,

and Wells F 0"9°.R9°"’)’.,56rv iCQS,“ ln.c..,._q“Californiq Cnrpomtion s Trustee . e , as Beneficiary,

WITNESSETH:
Ernntofhirrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ama County, Oregon, described as:

Lol !5 G'D‘-k "ﬁ, T(“‘T 10;3,'Oregon Shores Subdivision, in the
County of Klamath, State of Oregon, as shown on the Map filed on October 3, 1973 in Volume 20,
pages 2| and 22 of maps inthe office of the county recorder of csaid county .

which said described real property doas not exceed three acres, together with all and singular the ¢ heredit ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or heresiter appertaining, and the rents, issues and profits thereo!
and all fixtures now or herealter attached to or used in connection with said real estate,

ST TTIIn T s e, Dollars, with interest
ry or order and rade by grantor, the
Sv NE i 197277

sumot  Foxty Two Huwdyed andno/l00--=--- - 2.
thereon according to the terms of a promissory note of even date herewith, payable to beneficia

final payment of principal and interest hereof, if not sooner paid, to be due and payable
To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, for ), I
1. To protect, preserve and maintain said property in good condition the liability ol any person for the pay of the indebted trustee may
and repair; 1ot to remove or demolish any building or improvement thereon;  (a) conuent (o the making of any map or plat ol said property; (b) join in
not to comumit or permit any waste of said property. ‘r{ntlﬁl‘ any easement or creating any restriction thereon; (¢) join in any
. To_ complete or restore promptly and in good and k i or other agreement aflecting this deed or the lien or chargde
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, withous warcanty, all or any part of the property. The
deitroyed thereon, and pay when due all costs incurred therelor. ranfee in any reconveyance may be described as the “person or persons
3. To comply with all laws, ordi r Iati . condi- cgally entitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting eaid property; il the benefici, %0 r to be 2 prool of the truthfulness thereol. Trustee's lees for wny of che
join in i ch fi 8 stat (s pursuant to the l,m'lorm Commer- in this graph shall be not less than $5.
cial Code as the Seneficiary may require and to pay for filing same in the 3 10. Upon any delault by grantor hereurder, beneliciar may at any
proper _public oflice or oflices, as well as the cost of all lien searches made lime without notice, either in person, by agent or by a receiver to be ap-
s I desirable by the by a court, and without regard to the adequacy ol any security lor

by filing ollicers or scarching ajencies as may be <
2 # aje 4 the indebtedness heroby secured, enter upon and take possession of said prop-
own name sue for or vtherwise collect the rents,

beneficiary. ecu
4. To provide and i y intain i e on the buildings ©rty or any part thereol, in its
now or herealter erected on the said P i loss or d ge by fire issues and prolits, including those past due and unpaid, and apply the same,
and such other hatards as the beneficiary may lrom time to time require, in  less costs and expenses of op a Hecti luding ¢ ble attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than $ ... .. . Cel e, WEitten in  liciary may determine.

i ptable to the beneficiary, with loss :aylble to the latter; all 11, The entering Jupon and taking possession of said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds of fire and other
sf the grantor shall fail lor any reason to procure any such insurence and to  insurace policies cs Compensation or awards for any taking or damage of the
deliver said policies to the beneficiary at least fifteen days prior to the expira-  propeity, and the aplication or release thereo! as aloresaid, shall not cure or

\ fion of any policy of insurance now or herealter placed on said bm‘ldaengs, waive any delaut ar notice of deloult hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice, .
collected under any fire or other insurance policy may be applied by berefi- 1% Upon deiault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such crder as beneficiary  hereby or ‘n b performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereof, may be released to grantor. Such application or release shall  beneliciary at his election may proceed o foreclose this trust deed in equity
rot cure or waive any delault ot notice of delault hereunder or invalidate any as & mortgage in the manner provided by law for mortgage foreclosures or
act done pursuant to such notice. direct the trustec to lonc[o.le this trust deed by advertisement and sale. In

5. To keep said premises free from mechanics’ liens and to pay all  the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assesanents and other charges that may be levied or assessed upon or 1 his notice of delault a to sell the said described
#gainst said property before any part ol such taxes, assessments and other Teal property to "'"‘n‘?' the obligations secured hereby, whereupon the frustee
charges becomne past due or delinquent and promptly deliver receipts therefor ~ 3hall lix the time and place of _sale, give notice thereol as then s uized by

Lerefic: ould the fail to make payment of any taxes, assess- .;:7:310 roceed. to foreclose this trust deed in the manner provided in OR

to ?
ments, imur:noe premiums, liens or other chatges p.:’;.mblc by grantor, Leither
{funds with which to 13. Alter default at any time prior to five days belore the date set by
il

by direct payment or by providing beneliciary wi
make such payment, beneliciary may, at its option, make payment thereof, the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneli y or hie s in il , respec-
hereby, together with the obligati escribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation vecured thereby (i ding costs and ex; actually incurred in
trust deed, without waiver of any rights arisind lrom breach ol any of the enforcing the terms of the obligation and trustee's and Aattorney’s fees not ex-
covenants hereol and for such payments, with interest as aforesaid, the pro, ceeding $50 each) other than such portion of the- prit f" a8 weuld not then
erty haninbel?'u d;ocribad, b:l walll “g hrhe grantor, m be bound ‘I?e the b’o’ due _had no delault oocu:;uli’. ;end_.!horeby c(bcn ’t.he lefault, in which event
same extent that they are bound for the pay ol e obl rein all forecl p di &, fanissed by the trustee.
ibed, and all such shall be i diately due and able with- o . B
‘o’;:am:ge,.m‘(he' nonpayment thereol :lul[, at the ffﬁon of lh:‘zeneliciuy. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notico of sale. The trustee may sell said property either
constitute a breach of this trust deed. in n'{na ;:lrc'c,: o;“r: :egcé;le 7arceh."lnd lh;;’ vell ;'Iu rcell or pzr;els at
N . N . auvction to e highes: idder lor cash, payable at the time of sale. Trustee
of il atren 80 o B St o o et (88 2t Ut e urchers 1y e it o e 3 i o tes
in connection with or in enlorcing this obligation, and trustee’s and attorney’s ,-' ﬁ' y %o sold, any it or ranty, express or im-
. plied. The recitals in the deed of a att f lact shall be concl: f
fees .c(;wl#; incurred, nd defend " " ting fo of the truthlulness thereol. Any p'e.{ao:', ei’c.lu‘:ﬁn‘ the truuce:obu;‘u ;':,:dr‘;‘.oo‘
affect th ”‘:":P" rights :irc{o:m OI.ZZn:I‘i:cx"::r‘y o;r trmlea,mn‘nr;t'r:;;niuit. the ‘"';';’ ;v": b’;"lk"" ¥ ,';"y purchase at b".‘ sale. ided bered
action or ing in which the beneficiary or trustee may ap, including . en "‘"’z selly pursuant to the powers Vi erein, truslee
-n;m:uit or the lgnclown of this deed, to pay all co'uym:‘::;nnou, in- ';::;’ ""’;7 the proceed: OII sale fo payment of (1) ths experwes nf cale, n-
cluding evidence of title and the bencficiary's or trustee’s atforney's fees; the  Cluding &, ’J“’"’P';:““”"i of the trustee and a reasonable charge by trustee's
amount of atforney's fees ioned in this graph 7 in all cases shall be  Aattorney, (2) to the obligation secured by the trust deed, (3) to all persons
fixed by the trial #~. ° ~=d in the event of an appeal from any judgment or having "m':m"':r. :::’ﬁ""" “.’n ‘:;.‘ ‘::;’ est l""h'!" {rusteo in “;: )""';'“
f ppear i * er of their priority and o
decree of the triaf | "antor "f':m':. "f.':’f fo pay such sum as the ap- surplus, if any, to the his in interest entitled to such

peliate court shall a...: i r 'y's or trustee’s attor- Puvil ]
ney's lees on such ar P "'-" F ited ) - .
It is mutu. .. _:eed that: fime i Y eremson permitt, f:,".ﬁ,';',,‘::,’,’::‘“"" m&;’g:n;rc;r:.‘ ':;
under t:; {‘:I‘ ;‘h; llvn-: w8t any .P“;:"’" or all of said P’{P?"{ m:ﬂ ::v':,:;: successor frustee appointed hereunder. Upon such appointment, and withou!
right, it it s0 elects, to require that all or any portion of the monies payable con m‘?l,:,’::. ‘::,7:::4":;‘::' 3:; 't.r:::;o:hl.i:ln‘i:: ;.mmd :.rm-‘" aﬁ::i'
ay compensation lor such taking, which are in excess of the amount required ereunder. Each such appoi and’ substitution shall by o byp‘:riﬂm

FOR THE PURPOSE OF Si?URING PERFORM. NCi' %uch agreement of grantor herein contained and payment of the

1ati sop e

services

to pay all reasonable costs, expenses and atiorney's lees necessarily paid or K r e ey g
im;ﬁ;{d by grantor in such procsedings, shall be paid to bemﬂny:u, and ;’:;";z"":.u of roeo‘r’d which wh, rded T‘l"h"‘c"”'." ”'l" ;"'“'é deed
applied by it first upon any reasonable costs and expenses and attorney's iees, Clerk o PR der of £ho "" when record ;":J! 9’.° sice ol the County
both in the trial and appellate courts, ily paid or incurred by bene- .h:ll b: co::‘;:’.f' o o’u;un y or counties in w. f h' e properly is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness T ve prool ol ’;,’PW h h_D J e trustee.
secured hereby; and geanfor agrees, at its own expense, fo take such actions ; Trustee accepts L ,l,l 'ﬂ"‘d' ert this deed, duly executed snd
and execufe ouch instruments as shall be necessary in obtaining such com. acknowledged ".l""‘d‘ a pu ;‘? "°°'l as provided Ly law. Trustee is not
persation, promptly upon beneficiary’s request. obligated to notily any party kereto of pending sale under any other deed of
9. At any time and {rom time fo time upon written request of bene-  (rust or of any action or proceeding in which drantor, beneliciary or trustee
ficiary, payment ol iis fees and presentation of this deed and the nots for  shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Doed Act provides that the truitee hereunder must be either an attorney, who is on active member of the Oreyon State Bor, a -bank, trust cor-pany
horized to do busi under the laws of Oregon or the United States, or o fitle i pony auth d to insure title 10

ot savings and loan to do
real property of this stale, its subsidiaries, offiliates, agents or branches.




- and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family, housshold or agricultural purposes (see Important Notics below),
(b) for an organisation, or (even If grantor is a natural person) are for b or cial purposes other than agricultural

2

purposes.
This doed applies to, inures to the benolit of and binds &ll parties hereto, their heirs, lejatees, devisess, administrators, execu-

tors, personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not d au a beneficiary herein, In construing thiz deod and whenever the context sc requires, the
line gender includes the leminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delste, by Hning out, whichever warranty (a) or (b} Is / XW
not appl'iable; if y (a) is applicable and the baneficiary Is & creditor N L e N L W Lo reassen
or such word Is defined in the Truth-in-lending Act and Ragulation Z, the Janice L. MG'@H

ficlary MUST ply with the Act and Regulation by g req
Jiscl ‘or this p 11 s I is %o be a FIRST lien to finance

thz ourchaes of g dwalliag. use Stavans-Nass Form Ne. 1305 or eaulvalent;
- yor

STATE OF CALIFORNIA, Ao /e P } ss. ,3 3bh ’ )&2}5\?%0 v

o
COUNTY OF__L-0 5 't OF OREGON, County of

on__ 8 A’Pﬁ\/. /777 before me, :

the undersigned, a Notary Public in and for said ounty and State, |
ally appeared e (Y S, enNN et e+ et e avrineeann e WhoO, being duly sworn,
:nown t0 me to be the person whose name is subscribed to the for himselt and not one for the other, did say that the former is the
within instrument as a witness thereto, who being by me duly S e e e President and that the latter is the
sworn, deposed and gaid: Tha esides a secretary of
Yy ~N g efes o e e e e et y -
{ , & corporation,

Personally appeared

was present and saw. .\ ﬂ LYNTON N a¢ the seal allixed o the foregoing instrument is +he corporate seal
corporation end that said instrument was signed and sealed in be-

N
rl] lDf ,q A sai paration by authority of its board of directors: and ;pch of
personally known to_b_l_'J__ to be’ the person described ) . deed.
in, and whose name is subscribed to the withi d xed S OFFICIAL SEAL :
e within and snnexe g3 GERALD E. GREEN

instrument, exeaute the same; and that affiang-gubscribe ! E&&:%
$EYJ  10S ANGELES COUNTY

name thereto {s h witness to s/aéi&ccuti 3
A e ;‘ Age. : Hy CommissjonExpiresAug. 25, 1978
S

=1 NOTARY PUBLIC- CALIFORNIA :’fL’j‘“-
]

-

Record of Mortgages of said Cc;;:nt .

W
A

}ss. !
thin instru- ‘

Wi

NS,

Pesodera, Con qua/;l

ey 1917

~o'clock.P M., and recorded

book... M17

. KLAMATH .

L

or as file number.

g

572 &

I certify that the
ment was received for record on the .
Witness my hand and seal of
County affixed,
STKVENS-NESS LAW PUB, CO., PORTLA! D, ORE,

COUNLY. CLEXK

TRUST DEED
[FORM No. §81)

Wtk Dy MILNE -

County of ...

el

STATE OF OREGON
..9th.day of .
at.3;34. .

m

REQUEST FOR FULL RECONVEYANCE
To be vaed only when cbligations have besn pald.

TO: : : R i Trustos ’ o ’ o -
The u;derd[ned is the legal owner nnd holder of all indebted, secured by the foregoing trust deed. All sisns secured by said

trust deed ‘have beén tully paid and satisfied. ¥ou hereby are directsd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid of indebted, d by said trust deed (which are delivered to you

herewith togethar witk: said trust deed) and to reconvey, without warranty, to the parties designated by tho ‘erms of said trust deed the
estate now held by you under the same. Mail reconveyance and d. ts to

‘19

DATED::....

e

!

DOM!ouudomylh_llfmuMOI‘IN!NO!IM!I&Ilu«m.loﬁmthdollnn‘nmmmh;

-




