Loan #01-41224 T/A 38-12398~4&

30807 - TRUST DEEDVOL%’/ﬂPaao“

o e
June 1977 . between

THIS TRUST DEED, made this 1St duy of
WILLIAM LLOYD WATS&N

e e T . , &s grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grarts, bargains, sells and conveys to the trustes, in vrust, with power of sale, the property
in Klamath County, Oregon, describad as:

Lot 18 in Block 10 of ELDORADO ADDITION TO0 THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privilages now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-ccnditioning, refrigerating, watering ond irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all inferest therein which the grantor has or may hereaftor acquire for the purpose_of securing
performance of e c8 ugree:ienf of tho grantor herein contained and the payment of the sum of LY NTY FIVE TOfJéANDIONE
{$.4.2. 10-6 .......... ) Dollars, with interest thereon according to the ferms of a promissory note 9 ithY Phydile” to he
beneficicry or order and made by the grontor, princi ol and interest being payable in monthly installments of $.207..15 . .. commencing
July..15 19 71 ‘

This trast deed shall further secure the payment of such acquisition of the property by the beneficiary sfter default, any balance remaining fn the

losned after by the beneficiary to the reserve account shall be ited to the indebtedness, If any authorized reserve account
» for taxes, 1 p and other charges is not sulficlent at any
note or notes. 1f the indebtedness secu ; s trust Y  time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may it payments received WpOn deflelt to Lhe beneficisry upon demand, and if not paid within ten days after such demand,
any of said notes or part of any psyment on one mote and part on another,  ihe heneficlary may at Its option add the amount of such defleit to the principal of the
o the benefivdary may elect. obligation secured hereby.

The %nnm hereby covenants to and with the trusteo and the beneficlary Should the rantor {ail to keep an}yl of the rorezolnlg covenants, then the

herein that tbe said premises and property coaveyed by this trust deed are beneficiary may st its option carry out the same, and all its expenditurss there-

free and clear of all encumbrm- and that :hed mwl:h'&lld lng"hll _heirs,  for shall draw interest at the rate specified In the note, shall be m:unblo by
an o g “

if any, as may be here:
having an interest in the sbove described propert:
¢ red b7 this

executors Aan 3 warrant the g on and shail be secured by the lien of this trust deed, In
sgainst the claims of all persons whomsoever, this connection, the beneficlary shall have the 7 ght In its dlacretion to complete
any {mprovements made on sald premises and also to meke such repairs to sald

The grantor covenants and agrees to pay said note sccording to the terms property as in its sole diacretion it may deem necessary or advisable.

thereof and, when due, all taxes, assessments and other charges levied sgainst
snid proper‘y' to keep said %openy free from all encumbrances having pre- The grantor further agrees to eom;;ly with all taws, ordinances, regulations,
ocedence over this trust deed; complete all bulldings In course of constructlon covenants, couditions and restrictions affecting sald property; to pay all costs,
or hereafter construsted on sald g‘runllel within six months from the date fees and expenses of this trust, fncluding he cost of title search, as well as
hereof or the date construction Is heresfter commenced; to repalr and restore  the other costs and expenses of the trustee incurred in connection with or
promptly and fn good workmanlike menner any bulldin mprovement on In enforcing this obligation, and trustee's and aitorney's fees actuall
said property which may be damaged or destroyed and pay, when due, all  to appear in and defend any actlon or %roeeedlnz prrporting to affec
therefor; to allow beneficiary to fnapect sa rty at all ity hereof or the rights or powers of the beneﬂchr‘y or trustee; and to pay
tudi ds of title and attorney’s fees ‘nttn "

008!
timea during construction; to replsce an work or material ctory to costs and exp cost of
beneficiary within fifteen days after written notice from beneficiary of such  reasonable sum to be tixed by the court, in any such action or proceed in
fact; not to remove or destroy any. build or {mprovements now of hereafter  which the bcueﬂclnr{ or trustes may appear and In any suit brought by bene.
constructed on sald premises; to keep \dings and Improvements now or ticiary to foreclose this deed, 2nd all sald sums shail De secured by this teust
hercafter erected upon sald a)ro erty in good repair and to commit or suffer  deed.
no waste of said premises; eep all bulldings, propert: and improvements
aow or hereafter erected on cald promises contipuously insured against loss The beneficlary wiil furnish to the grantor on written requast therefor an
by tire or such other harards as the beneficiary may from time to time require, annuai statement of account but shall mot be oblig d or required to turnish
in & sum mot less than the original principal sum of the note or obligation any further statzments of account.
secured by this trust deed, in a or 1 tablo to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutually agreed that:
spproved loss payable clause in tavor of the beneficlary attached and with
Ppmium paid, 1o the principal placs of of the ficiary at least 1. In the event that any portion or ali of sald pmpert[ shall be taken
f“m days prior to the. etlective date of any such policy of insurance, If  under % e right of eminent domain or condemnation, the benefict shall have
said policy o? insurance is not so dered ‘{,, y may in ita own  the right to commence, prsecute in its own name, appear In or defend any ac-
ducnwon obtain Insursnce for the benefit of the . which | tion or procecdlags, or to make any compromise or settlement In connection with
shall be non-cancellable by the grantor during the full term 'of the policy thus  such taking and, if it 30 elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re.
. . qulred to pay all bie onsts, exp A *s fecs necessarily pald
That for the purpose of providing regulsrly for the prompt payment of all tages, OF imcu by the grantor in such proceedings, shall be paid to the beneficiary
and 1 charges levied or assessed zgalnst the mbove described pro- and applied by it first upon any reasonable costs and expenses and attorney’s
perty and insurance premium while the indebtedness secured hereby is in excesy of 806% fees necessarily pald or incurred by the beneficlary in such proceedings, and the
of the lesser of the original purchase prics paid by the grantor at the time the Joan was  batance applied upon the indebtedness secured hereby: and the granior sgrees
Sads or the beneficlary’s original appraisal value of the property at the time the loan at its own expense, to take '“ﬁh actions and execute such Instruments a3 'h'.d
was msde, grantor will pay to the beneficlary in sddition to the monthly of be noco in fuel P upon the beneficiary’s
prmedzdd‘:nd interest o le under t.l;:’ tl;ms of the m:;l o oblllmn w:ure& lic;'i'g reques
on e Instaliments on principal terest are payable an am equal 2, At any time and from time to time upon written request of the heve-
of the taxes, assessments, and other charges due and payable with respect to said property  flciary, poyment of its fees and presentation n?o this deed w.z the note for ¢o-
within each succeeding 12 months and also 1 /38 of the insurance ‘g‘r:mlnm payable with  dorsement (in case of full reconveyance, for canceljation), without affecting the
in each three yewss while Trust Deed is In llnblllt{ of any person for the payment of the indebtedness, the trustee may ).

respect to sald property within ea ¥
effect as estimated and directed by the beneficiary. Beneficlary shall psy to the grantor  consent to the making of any map or plat of sald property; (b) join in ng
fnterest on sald amounts at & rate nol less than the highest rate suthorized to be pasd  any easement or creatiug and restriction thereon, (c) join In sn lnborﬁ:gtlon
by banks oo thelr open passhook accounts minus 8 /4 of 19%. If such rate is lems than  or other agreement affecting this deed or the ilen or charge hemi; (d) reconvoy,
401, the rate of interest pald . Intefest shall be computed on the averaze  without warranty, all or any part of the property. The runm In any reconvey-
mokthly balsnee in the account and shall be pald quarterly to the grantor by crediting  ance may be described as the *‘person or perscus legﬂly entitied thereto” and
fo the escrow account the amount of the interest due. the recitals therein of any matters or fxcts shall be conclusive roof of the
: t{'u%;\fglnalmthcno(. Trusiec's fees for any of the services In this paragraph
thall be $5.00.

Whils the grantor s to pay any and all taxes, assessmenty and other charges levled
or amessed agalnst said property, or any part thereof, before the same begin to besr
interest and also fo pay premiums on sli insurance polieies upon sald property. such pay-
ments are to he made through the heneflelary, as aforesald. The grantor tereby suthorizes th
The beneftclary to pay any and all taxes, assessments and other charges lesled or imposed L agr
sgalnst said property In the amounts as shown by the statements thereof furnished by the  foct ‘all such rents, issues, roysities and bro!
tollectar of such taxes, assessments or other charges, and to pay the Insurance prelums  hecome due and payable. Upon any default by the gran
in the amounts shown on the statements submitted by the Luwurance carriers or thelr ¢p-  flejary may at any time without notice, either In person by agent or
resentatlies and fo withdraw the sums which may be required from the reserve sccount,  celver to be appointed by a court, and without regard to the adequscy of any
\f any, estublished for that purpose. The grantor agrees in no event to hold the benellclary  gecurity for the Iniestedness hereby secuted, enter upon and take possession of
respomslible for fallire to have any fnsurance wrltten or for any loss or damage growiie  gald property, or any part thereof, In 1ts own name sue for or othervive oct
out of & defeet In any insurance policy, U hereby ls auth , in the  the rents, lssues and profits, Including those past dus and unpaid,  and apply
m:t 'of any .hn::c }o"eomnr':m;l’:: 'ﬁ'ﬂ 'fl"“ ﬁ&;&"’»i"’ﬁﬁ?ﬁ%ﬁf‘“&i‘? ;:de;:w u{gz any tlln,e same, less costs and elpenleldul aperation and_ collection, inciuding reason.
such fasurance recelpts upol obligations . u able atto! ecured
ammunt of the Indsitedness for pagment and satlstaction In full or upon sale or other ..lgheubm:ﬁ:i.{;“ﬁ,:r 3«:’.‘»,’.“:::,“ neas & boreby, and o such order




sounosment at the time
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and el - trust properiy, time app or 1o An nl
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7. After defavit and any tim
by the Trustee for the 'l'mwu [ or
vileged may pay thz entire awmount
o ob nuonu secured thereby (including costs and expen: Al iacurred 11, ‘l‘ruuee neeo u this trust when this du-i. duly executed and acknow-
orcing the terms of the obllntlon and tructee’s and attorsey's fees lsdgrd il mado d&mvldod by law. The trustee is not obllnud
g .00 ) other such portion of the prlndpal as would to noti z)n parry hemo ol pcn g sale under any other deed of trust or of
aot thn be due had no defsuit oesumd and thenby cures the default. any saction or procoeding in which the grantor, benefl or trustee shall be a
party unless such actlon or procesdiug (s brought by the truttee,

2. After the eo{-uchﬂmcuun‘ J foilowing
the recordation of sald motice cf ddlnlt livlu nld notioe of sale, 12. This deed appiles to, inures to the bhenefit of, and binds all parties
trustee sell nld p«auun e and placo fixed by him in hereto, their heln, lenuel dcvllm. ulmlnlluﬂorl. executors, suocessors and
of sile, either 23 & 'bol pnull. such o.'dor ug assigni. The te u'{l mean the hoider and owner, Inciuding
termice, at public auction to ghest hidder fot euh, in lawtal ledgee, of eho num -mnd ercby. vhcu:er or mot nnmed as 8 beneficiary

Bta eble at t.hc um of. sale. Trustes nu{ postpone eale ct all ereln. In conatruing this d e the mas-
::{ portion preperty public angounoament at sush time and pisce culine gevnder includes the umln!nt md/or neuter, and the n!nnmr humber fn-

e and from time to time thereafter may postpope the spls by p cludes the plural.
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON }
8.

County of nmmh
NI
\\lx'rms 18 8" GERTIFY !hal on thh.ﬁ&&-ddy of June 1977, betore me, the undersigned, a
2 , personally appeared the within —

e b s T
LLIAM LLOYD WATSON
‘"uﬁJ'“ 1o be the identical individual _ named fn and who executed the foregolng instr

..f.'_.%focub'd same freely and voluntarily for the uses and purposes thereln expressed.
.WPIEREOF, 1 have hereunto set my hond and affixed my nolarial seal the day and year last above written.

t and acknowledged to me that

owary Public for Oregon

My commission explren:  November—+2,—1978 F2.4 8/

Loan No.

TRUST DEED

STATE OF OREGON s
County of Klamath s

I certify that the within instrument
was recelved for record on the 9“717
dcry of - JUNE. 19
(L) atsons (DON'T UK THIS o'clock .P. M., and recorded
BPACK; RESERVID
FOX RECORDING m bOOk.M.Zi........., _....on page

Grantor LABEL N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ' peeas Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary
Adter Recording Return To: 'NDEXED/ WM. D, MILNE e -
un' \ T

FIRST FEDERAL SAVINGS o
$40-Mein—Bt—
Klamath Falls, Cregon —Z'.i___ 7 4 N S
e Deputy

2993 S

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations . have been pald.

TO: Willlam Gemong. , Trustee
The undersigned is the legal owner and holder of all indebled d by the foreg trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hervby are directed, on payment o you of any sums owinq to you under tho terms of sald trust deed or
to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said

pursuant to statute,
trust deed) and fo reconvey, without warranty, to.the paruu desiquated by the terms of scid trust deed the estate now held by you under the

same.

Pimt Federal Savings end Loan Association, Beneficiary

by.




