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THIS MORTGAGE, Mads this
WILLIAM L. WATSON

7
by . e
e e e e e e et e L T o . ..Mortgagcr,
to HENRY D. STORY. o e e e
e SO i e .. Mortgagoe,
WITNESSETH, That aaid mortfasor in copsideration of TWO Thousand Three Hundred and
Fifty andnollbo === (82, 45b,.".0.0),'"‘T“v,'Dollars, to him paid by said mortgagdee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heire, executors, administrators and assigns, that certain real
property situated in .Klamath County, State of Oredon, bounded and described as follows, to-wit:

Lot 18 Block 10 Eldorado Addition, to the city of Klamath Falls,
- Oregon, also known as 124 Dahlia St.

Together with all and singular the ¢ ts, heredit, ts and appurtenances thereunto belonging or in anywise appertairing, and
which may hereafter thereto belong or appertain, and tho rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO -HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever.
This mortgage is intended to secure the payment of 8 promissory note .., of which the lollowing is & substantial copy:

8 at:
Six (6) Months after date, I (or if more than one maker) we jointly and

severally promise to pay to the order of ... HENRY D...STORY
at.Klamath Falls, Oregon

Fwo_Thousand Three Hundred Fifty and no/l00=z==========——c—————e———no/ 7 aps
with intea‘sj.t eteon at the rate of...1. ;z'..% per annum from.........JUNE g N 1977 until paid; interest to be paid
JAn.addicion. Lo -..and if not so paid, all principal and interest, at the option of the holder of this note, to bacome imme-
diately due and collectible. Any part hereof may be paid at any time. It this note is placed in the hands of an attorney for collection, I/we
] ‘s fees and collection costs, even though no suit or action is liled hereon; it a suit or

promise and agree to pay holder's reasonable attorney
t of ble attornoy's {ees ahall be tixed by the court or courts ig which the suit or action, including any

[+

an action is filed, the such r
appeal therein, is tried, heard or decided. A11l due and pay ab 12{?299 er

. . et X &
This Note is secured by a William L. Watson
Second Mortgage of even date. ettt

T8 BYEVENS-NESS LAW PUB. CO., PORTLAND, ORK.

;ﬁi'a mortgage is the date on which the last schedulsd principal payment becomes

FORM Ne. 216—FROMISSORY NOTE.
" The date of maturity of the dgbt secursd by
due, to-wit: December 19

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily. for mortdagor's personal, family, household or agricultural purposes (see Important Notice below),

[ % Frafton;~(ever H-rrortgager #rmmmmmn%swrmmwm'ammm1pmmmr
~purposes—-- Trust+ Deed

This mortgage is inferior, secondary and made subject to a prior smasigedge on the above desciibed real estate made by

William L. Watson
©..First Federal. Savings._and Loan_Association dated . June. | ,
, at page /0/42/0)"00!, or as

1977, and recorded in the mortgage records of the above nemed county in book
: b (indicate which), rerefence to said mortgage recorde

tile b , reel
hereby being made; the said first mortgage was given to secure a note for the principal sum of $. QS’, 700.900 . the unpaid
principal balancp thereot on the date of the ion of this instr £ is Sasz/oa'ooand no more; interest theraon,ia' paid

to A/Lm ; said prior mortgage and the obligations sscured thereby hereinalter, for bravity, are called
simply “lirst rtdage’.
Iministrators and igns, that he is lawfully seized

The mortgagor covenants to and with the mortgagee, his heirs, tors,
in fee simple of said premises; that the same are free from all encumbrances except sald first moctgago and further excopt

No..exceptions..

Tor-an-org

and that he will warrant and forever defend the same against all persons; lurther, that he will do and perform all things required of
him and pay all obligations due or to becormne due under the terms of said tirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereot; that whils any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and cther chardes of every nature which may be lsvied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liers or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premi ti Iy insured against loss or damage by fire




end such other hasards as the mortgagee may from time to time require, in an amount not less than §
or companios acceptable to the rortgagee heroin, with loss payable, tirst ta the holder of the said first rmortgage; second, to the mort-
gageo named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said lirst mortgage as snon as insured and @ certiticate of insurance executed by the company in which said insurance
is writton, showing the amount of said coverajje, shall be delivered to the murtgagee namsd in this instrumnent. Now if the mortgagor
shall iail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fiftesn days priot to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at morigagor's expense;
that the mortgagor will keep the buildings and improvements on said promises in good repair and will not commit or muffer any waste
ol said premines. In the event any personal property is part of the security for this maortgage, then at the request of the martgagee, the
mortgagor shall jein with the mortgagee in executing one or more financing statements pursuant to the Unilorm Commercial Code, in
form satislactory to the mortgagee, and will pay for tiling the same in the proper public otfice or offices, as well as the cost of all lien
searches made by tiling ofticers or searching agencios as may be desmed desirable by the mortdages,

Now, therelore, it said mortgagor shall keop and pertorm the cov herein tainod and ahall pay all obligations secured by
sald first mortgage as well as the note sscured heroby &cocording to its terms, this conveyance shall be void, but otherwise shall remain
in tull force as & mortgage to secure tho performance of all of eaid covenants and the payments of the note sscured hereby; it belng
agreed that a failure to perlorm any covenans herein, or it a proceeding of any kind be taken to forecicss any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said ncte or on this mortdage at once due
and payable, and this mortgage may be foreclosed &t any time thereafter, And if the mortgagor shall fail to Pay any taxes or charges
or any lien, encumbrance or insurunce premium ss &bove provided for, or fail to do or psrtorm anything rsquired of him by gald firat
mortdage, the mortgages herein, at his opticn, shall have the right to make such payments and to do and perform the acts required of
the mortdagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note securod hereby without waiver,

breach of covenant, And this mortdage may be foreclosed for principal, interest

however, of any right arising to the mortgagee for
dee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the

and all sums paid by the mortga

event of any suit or action bei instituted to forecl ¢his mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbussements and such further sum as the trial court may
adjudge roasonable as plaintiff's attorney’s foes in such suit or action, and if an aAppeal is taken from any judgment or decree entfered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on

such appeal, all such sums to be socured by the lien of this mortgads and included in the decree of foreclosure.
Each and all of the cov ts and agr ts herein tained shail apply to and bind the heirs, executors, administrators and

assigns of said mortgagor and of said mortgageo respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper chardos and expenses, to the payment of the amount dus under thia mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular proncun shall be taken to mean and include the plural, the line, the feminine and the ter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions herec! apply ¢qually to corporations

and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

“William 1. "Watson

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
(@) or (b) is not applicable. If warranty {a) is applicable and if
the mortgages is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mor gag MUusT ply
with the Act and Regulation by king requirsd discl : for
this purpose, use Stevens-Ness Form No. 1306 or similar,

-y
.y

recorded

ss.
1977,

I certify that the within instru-

ment was received for record on the
es of said County.
hand and seal of

» PORTLAND, ORK,

~3L808...........

- KLAMAT
..on page...]e.ng.:}...or as

tile /reel number.

-~

o'clock.. pM., and

Sth.....day of
book 31..77

{FORM No. 925)

Witness my
County affixed.

STRVENS-NESS LAW PrUB, CcO,

County of . ...
WMo Do MILNE L

STATE OF OREGON,
Record of Mortgag

at.3
m

STATE OF OREGON,

County of.........

BE IT REMEMBERED, That on this .. 7day of. ....June. . .
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

William L. Watson... ..o

... described in and who executed the within instrument and acknow{-
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set‘m')" han& and affixed

4 4 ¢ y official seal the day and year last above written,

UNDA G. CHANDLER
- Netary Public for Oregon Notary Public for Oregon.

L9 -/2 -&/ y Commission expires.
.

My commission expire




