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THIS TRUST DEED, made this 3 th day of June
_SARAH M. DRIER
KLAMATH - o DR . , os grantor, William Ganong, Jr., as trustee, and
. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION xfKlamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as boneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The following described real property in Klamath County, Oregon:

Lot 5 of Block 5 of Tract No. 1063, PTHIRD ADDITION TO VALLEY
VIEW. -

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurfenances, tenements, hereditaments, rents, issues, profits, water rights, easemants or privileges now or
heresfter belonging to, derived from or in anywise appertaining fo the above described premises, and alf plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, aquipment ard fixturas, togethar with ail awnings, venstian blinds, floor
cevering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfier installed in or used in connection
-with tho -above described premises, including all interest therein which the grantor has or may hersafter acquire, for the purpose of securin

performance of ‘sack agreement of the grantor herein contained and the payment of the sum of THIRTY . THOQUSAND. _AND.NO/100~---
3 .} Dollars, with interest thercon sccording fo the terms of a promissory note of .even dste herewith, payshle to the

. beneficiary or order_and moede by the grantor, princi
July.9 19

This truat doed shatl further securs the payment of such additional money, acquisition of the property by the beneficiary after default, -any balance remalning in the
it suy, as may bo losned hereafter by the benoficiary to the grantor or others roserve account shall be credited to the Indebledness. If any authorized reserve account
snd other charges i3 not sutficlent at any

having ‘an interest in the above described ropert{. as may be evidenced by &  for taxes, i
note or notes. 1f the indebtedness secu this trust deed is evidenced by  time for the payment of such charges a5 they become due, the grantor shall pay

Tore than ‘one note, the beneficlary may credit payments recelved by it Upon  deficit to the beneficinry upon demand, and if not paid within ten days after such demand,
any of said notes or part of any paymest on one mote and part on snothar,  the beneficla: may st ity optlon add the amount of such deficit 1o the principal of the
a8 the beneficlary may elect. ohligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fall to keep any of the foregoing covensnia, then the
herein that the said premises and property conveyed by this trust deed are  bencficiary may a Its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the “grantor wiil ahd his hetrs,  for shall draw interest at the rate specitied in the note, shall be repayable by
exeoutors and administrators shall warrant and -defend his said title thersto the grantor on demand and shall be secured by the Hlen of this frust deod. In

t the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its discretion to complets

any improvements made on sald premises and also to make such repalrs 10 seid

The ntor-covenants and agrees to pay sald note according to the terms property as lu its sole discretion it may deem unecessary or advissble.

thereo! and, when due, all tazes, assessments and other charges levied against
said property; to kesp sald property Iree from all encumbrances having pre- The grantor further agrees to comply with all jaws, ordinances, regulstions,
oedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, locluding the coet of titie rearch, as well as
hereef or the date construction Is hereafter commenced; to repair and restore  the other costs and ex‘penu- of the trustee incurred in- connectfon with or
promptly and in good workmanlike manner any hulldlns or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
said property whith may be dsmaged or destroyed and pay, when due, all  to appear in and defend any actinn or proceeding purporting to affect the secur-
costs incurred therefor; to sllow beneficiary to inspect said property at all Ity hereof or the rights or powera of the beneficiary or trustee; and to pay sl
times during construction; to replace an work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary within fifteen days sfter written notlce trom beneficlary of such  reasonable sum to be fixed by the court, in any such action or proceeding in
act; oot to remove or destroy sny build wn% or_lmp now or }{ which the beneficiary ot trustcs may appear and ln any sult brought by bene-
constructed on sald premises; to keep all bulldings end improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by ihly- trust
horeatier erected tpon said &rogeny in good repair and to commit or suffer  deed.
no0 waste of sald premises; eep all buildings, property and lmprovsments
now or hereafter erocted on said premises continuously insured against loss The heneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in » sum ot less than tho original principa) ‘sum ‘of the noty or obilgation any further statements ol account. ‘
secured by this trust deed, In a company or compsanles socepiable to the bene-
{ v'ed“l%w dellv;lr !.hle oﬂalln-l"poucy 4'»1 é?lu;mc?‘lr eorrectt‘ ;‘u'rén -ncii w::ll: It s mutually agreed that:
‘appro’ s payable clause in favor o e beneflc attached and wi
g.pmlum paid, pw’ the principal pllc: of of n? Inry st least 1. In the cvent that any ;l:o.uon or all of said properti shalt be taken
flgm days prior to the effective date of such policy of insurance, If  under the right of eminent domain or condemnation, the beneflcs shall have
policy of insurance Is not so tend "3,. beneliciary may ts own the right to cominence, prosecute in its own name, appear in or delend any me-
discretion “obtain insurance for the bensfit of the bepeficlary, which Insurance tion or prooscdings, or to make any compramise or settiement In connsction with
shall ‘be ble by the during the full term of the policy thus such taking and, §f [t s0 elects, to requira that all or any portion of the money’s
obtained. - payable as compensation for such takipg, which are in cxcess of the amount re.
N ! qu. {ed to lg a‘;' mwn':’blel eoluﬁ expennl‘ and ;t‘tl?r: ‘s |{‘ee'o‘, o rcennarlly,
‘That for the purpose of providing 1y for t rompt ent cf all taxes, OF Incurr y the grantor In such proreedings, 8 e pa the a)
and R ental 4 ™ ]e"f?“;‘,’ L&wh:g&mltnpmnay‘bu;"tdumm pro-  And =pplied by It firsi ripon mny reasonable ‘costs and expenlen and attorney’s
perty and insurance premfum while the int'ebtedness wecured hereby fs in excess of 80, fees necessarily pald orhlnem;’red !? the y in such p and the
D o Jesset of he original purchase price paid by the grantor st the time the lan was  balance spplied upon the Indebtecnzse secured hershy; and thy grantor agrees.
o e iee eneliclary's original appralsal mlue of the property at the time the loan Rt its own expense, Lo g suoh actions end cxecute such lnstruments as choll
e made. "arentor will pay ‘to he beneflelary In addition to the monthly payments of DO neCesdary In suc promptly upon the beneliciary’s
pnneu:gald.gd mint:ﬁt o le lg-c,lden'l "::d t’mm m't" the mt;l or obligation .wi"id lie;e]i?’ request.
on tallments on principal and {nte are payable an amount equal to 2 2. At any time and from time to time upon written request of the ben
of the taxes, assessments, and nther charges due and payable with respect ‘to aald property ficlary, pnymen’; of its fees and presentation omhu deed and the nota for u:
within each succeeding 12 months and also 1/36 of the insrance premium payable with dorsement (in case of full reconveyance, for cancollation), without affecting the
respect Lo sald property within estn succeeding yeats while this Trust Desd Is in  liability of any person for the pay of the ] the trustee may (a).
effect as estimated and directed by the benefleiary, Beneficlary shall pay to the grantor consent to the making of any map-or’ rllt of sald property; (b) joln in Jn‘
interest on suld amounts at a rate uot less than the nighest rate authorized ‘to be paid any easement or ‘Cicaiing and vestriction thereon, (c) join fn mbormm
by banks oo thelr open passbook sccounts minus B /4 of 196, If such rate s less than  or other agreement affecting this deed or the lien or charge hereof; (d) raconvs
40y, the ratc of Interest paid shall be 45, Interest shall be compited on the merage ~ Without warranty, all or au; _part of the property. The grantee in ‘any reconvey-
motibly balance Ip the xecount snd shall be pald quarterly to the grantor by creditlng - &nce WAy be described as the “‘person or persons legll-y entitled thereto” an
e conclusive f. of ‘&
k paragra

55[ and interest being payable in monthly instaliments of $.420.99. ... ... commencing

L.

to, escrow accomt the amount of the interest due. the recltals therein of nny matiers or facts shatl
. She ™ ° ° truthtulness thereof, Trustec's fees for amy of the services

‘shall be $5.00. .

Whils he grantor la to pay any and all taxes, assessmeily and other eliarges levied 3. As additional security, grantor hereby asal
€ 5 gns o beneflclary during
gte:::u;é :ﬁu;ns‘z ;1[1;1 pl::np‘el;.lny.. o:r 'ﬁlymv‘;x’vllml'ne;:ﬁl&“wu;;; l‘m.'d l;:r;egeyﬂnwm ,I’l:;'_' continuance of these tn"iun- nyl'::renu, llluec.’roylmes and prollg,nl the l;'rho"-
» )

ments are to be made through ‘the beneficiary, ss aforessld. The grantor hersby suthorizes 1)::;"‘0:":If:l'ldnl£vn|txrzulu e{;‘le .:' y - uAn{ﬂp ::n‘;m‘l ot Mud“&':nm' Brn ﬂ
the benefielary to pay any e, assesqiments and other charges letled or imposed fhe performance of any agreement hereunder, "shall_have the ‘right to sol.
sgainst said property in the amounts aa shown by the statements thereaf furnished by the ect 8il such rerts, issues, Toyaitics and profits earved - 0 t an they
eollector of such texes, assessments of ather charges, and o pay the ! due and payable. Upon -any dafault by ‘the grantor ‘the heae-
in the smounts shown on the statements submittec by the insurance carriens or thelr ren. \eiary may at any time without notice, either In person, by agent or by & T
resentstires and to withdraw the sums which may he required from the reservc account,  ceiver to he appointed by a court, and without reganl to {hu- of any
§f any, established for {hat putpose, The grantor agrees in fo event to hold the beneflciary  gecurity for the indehteduess herehy necured, enter upon amnd take possession of
responslible for fallire fo have any Insurance written or for any loss or damage growing  said property, or any part thereof, in its own name 3ue for or -otherwise

Pt a Gefect in any Insurance policy, and the beneflclary hereby is authorized, In th:  the rents, lssucs and profits, including thote past duc and unpaid, and apply
cmlxlt. l:;u any luss, :o' co::&roml{:: -m‘::lme ::gn‘ r:dnyb;'mlllll'ilmteru :gm‘}:r'njy ;:dc;;w ‘.'.‘i':’,’a{ :m tlﬁ same, lu'l e;m- and expemc:do; operstion and ooliection, Including ‘resson-
sut| rance receipts n ol ons L - 4 attorney's fees, 1hon a indel nes: | ' E
ameunt of, the indebtedness for payment and satisfaction In full or upon sale or other  gg e"‘e benefictary may deu%ll::e. s secured hereby, and in ‘such ‘order




7. After default and say thne
the Trustee for the Trustee's s
wil may pay the entire
gations cecured t.bma.(hduda inourred 11, Trustee aeno‘vu
I o w;sﬂu g'oth dbligs! ::‘d‘edu}l made a public &
ceeding each er than 60! any y here!

pot ther be due bad mo default oocurred default. any u:\Ln or pi o4

party unless such action

;
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

SZROROANNN NN AR L) (SEAL

STATE OF OREGON
County of Xiamath

THIS IS TO CERTIEY thot on this. ? day of June
and state, appecred the within

personcily
ARAH M. DRIER
aomom'muuuwwﬂd@_muum ted the §

momnh.dyandvnhmmﬂyformomumd,, therein expr d
.Ihanh-munloutmyhundundcﬂxodmynotcﬂalualzhodayandyouxlmtcbovowﬁmn.

N/ N 199y

N Public {for Oregen
N amiasion sxpires:. March 21, 1981

n 6, STATE OF OREGON | __
& County of Klamath )

* TRUST DEED

1 certify that the within instrument
was received for record on the _9th
day of --june 1977,
s nem THIE at.3;35..o'clock .P. M., and recorded
FOR RECORDING in book . .M77 —......on page 18126
Grantor LABEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osERs Witness my hand and seal of County
LOAN ASSOCIATION oHfixed.
Benaficiory
ED Wy, Do MILNE

A#er Recording Return To: iN DEX o
FIRST FEDERAL SAVINGS D _/_‘ : .

Klamath Falls, Oregon
29Y3 S L™~

BEQUBTFOBFUU.BEOONVEYAHCE
!obndadyvhuobudmmumpdd.

T70: William Gemong . Trustee
mmﬁumwdmmmdaﬂwsmwmwcmmm All sums
mmmlypddnnd-umﬁod. Yauh-uhymdﬁncud.onpaymnnoyouo(mmmwmqbyounnduthamd
pmmttomuh.tocum-lun-" of indebted ‘bylaidtmndud(whlchmdonwndtomw with
mmmwm.mw,bmmd.dqnmdbythowmldsddmdﬁodﬂuumbmh.ldbymudtm

Same.

First Federal Savings cnd Locm Association, Beneficlary
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