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THIS TRUST DEED, made this X3 nd
QUENTIN R. RYCHARD and GEORGIA M,

ELIZABETH G. BAKER

Grantor irrevocably gran
County, Orecgon, described as:

mid gdsad oo

' "w- AG143 B
TRUST DEED V/nl‘ %Z—~P°°° S
ay

day of

MOUNTAIN TITLE COMPANY, Klamath Falls, Oregon

ATEVENS NESG LAW PUBLISHING CO.. FORTLAND. on. 924

, 19 »? . between

. as Grantor,

. as Trustee,

, as Beneficiary,

RYCHARD, husband and wife

WITNESSETH:
ts, bargains, sells and conveys to trustes in t

rust, with power of sale, the property

Lot 7, Block 12, FIRST ADDITION TO RIVER PINE ESTATES, according

to the official plat thereof on f
Clerk of Klamath County, Oregon.

together with all and singular the tenements,
now or hereafter appertaining. and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PER

n-date-b

sum of

SUBJECT TO: Reservations as contained in dedicatio
|Addition to River Pine Estates.

Building and use res
|corded May 5, 1967,
'|County, Oregon.
including the terms and provisicns there

trictions, including the terms and provisions t
in Volume M67, page 3386, Microfilm Records of Klamath

FORMANCE of each agreement

ONE THOUSAND SEVENHUNDRED ANDNO/].OO ($1 ) 700 . 00) == = === Dollars, with intesest

ile in the office of the County

ise

er rights thereunto belonging or in anyw
or herealter attached to or used in connec-

of grantor herein contained and payment of the

sk
—P

reOf'nm'A tobedue o Iode -

19

¢ according T

The date of maturity of the debt secured by thi
becomes due and payable. In the even
sold, conveyed, assigned or alienated by ¢
then, at the beneficiary’s option, all obligations secured by
herein, shall become immediately due and payable.

instrument is the date, stated above. on wh
¢ the within described property, or any part thereof, or any
he grantor without first having obtained the w
this instrument, irrespective o

ich the final installment of said note
interest therein is sold, agreed to be
‘ritten consent or approval of the beneticiary,
{ the maturity dates expressed therein, or

The obove described real property is not currently used for ag

To protect the security of this trust deed, grantor agrees:
1. To protect. preserve and maintain said property in good condition
4 repair; not to remove or demolish any building or improvement thereon;
‘0 cornmit or permit any waste ol said property.
2. To complete or restore promptly and in and workmanlike
e r any building or improvemént which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi , regulati cove ts, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for {iling same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling ollicers or searching adencies as may be deemed desirable by the
beneficiary.
4. To provide and continuously

now or hereaiter erected on the said gremises against loss or damage b

and such other hazar

maintain insurance on the buildings
y fire
ds as the be ay from time to time require,
an amount not less than §. . B . L. ..., written
companies acceptable to the beneliciary, with loss payable to the latter: alt
policies of insurance shall be delivered to the benaliciary as soon as insured:
il the grantor shall lmil for any reassn to procure any such insurance and to
deiiver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy i herealter placed on said buildings.
the beneficiary may procure the samc at frantor's erxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any delault or notice ol delault hereunder or invalidate any

act done pursuant 10 such notice. X

5. To keep said premises free from construction lens and 1o pay all
taxes, assessments and other charges thot may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelfor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payuable by grantor, either
by direct payment of by providing beneficiary with funds with which to
make such payment, beneliciary may, at_its option, make payment thereof,
and the amount 8O paid, with_interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol thiy
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without wajver ol any rights arising from breach of any of the
covenants_hereol and for such payments, wth interest as alarcsaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
sums secured by this trust deed immediately due and payabie and

render all
comtitute a breach of this trust deed. . i
" To pay all costs, fees and expenses of this trust including the cost
costs and expenses 5! the trusiee incurred

of title search as well as the other
in connection with or in enfurcing t
fees actually incurred. 3 3 )

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appeaf, including
any suit for the foreciosure of this deed, to pay all costs and expent<s
cluding evidence of title and the beneficiary's or {rustee’s attorney's le
's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor further afrees to pav such sum as the ap-
peliate court shall adjudge re ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agrend that:
8. In the event that any portion or all of said property shall be taken
inent i d i b ticiary shall have the

under the right of or
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all rensonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
hoth in the trial and late courts, ily paid or incurred by hene-
ficiary in such proceedings, and the balance applied upon the indebtrdness
secured hereby: and drantor agdrees, at its own expense, to take auch actions
and exccute such insfruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,
9. At any time and from time to time
its fres and presentation

his obligation and trustee's and attorney’s

upon written request of bene-
ficinry, payment ol its of this deed and the note for
endorsement (in cane of full recanveyances, lor canceliation), without ,llrclinp

the liability of anv person for the payment of the indebtedness, trusiee may

1, timber or grazing purp

(a) consent to the making of any map or plat of said property: (b join in
granting any easement of creating any restriction thereon; f(c) join in any
lination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantes in ANV £OCONVEVANCr May be describad as the “person or persans
legally entitled thereto,” and the rrcitals theren of anv mafters or facts shall
be L:onclusivo proot ol the fruthiulness thereol. Trustee's ftees lor any of the
services mentioned in this paragraph shall be not less than $5.
) 10. Upon any defaull by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its ow| i
issues and prolits, inclufing those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, ‘and in sucl order as bene-
liciary may determine.
11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
H lici tion or awards for any taking or damage of the
} as aforesaid, shall not cure or
der or invalidate any act done

subo.

insu T or

property, and the application or release thereo
waive any delault or notice of detfault hereun
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured herchy immediately due and payable. In such an rvent
and if the above described real property is currently used for agricultural,
timber or grazing purpases, the benediciary may proceed to loreclose this trust
deed in equity, as a mortfage in the manner provided by law for mortlage
foreclosures. However il said rral property ix not so currently used. the bene-
ficiary at his election may proceed to loreclose this trust deed in equify as &
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter svent the beneficiary or the frustee <hall erecute &
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustce shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to forecinse by advertisement and sale
then aiter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the &rantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
ohligation sccured thereby tincluding costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attornev’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not tien
be due had no delault occurred, and thereby cure the default, in which event
ali toreclosure p dings shall be dismissed by the trustee.

14. Otherwise, the ale shall be held on the date and at the time and

Iace designated in the notice ol sale. The trustee may sell said property either
in one parce!l or in separate parcels and shall sell the parcel or parcels at
auction to tne highest bidder for cash, payable at the time ol sale. Trustee
shull deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to piwwment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge Py trostee’s
ntterney, (2) to the ohligation securcd by the trust deed. (3) to all persons
having recorded lienx aubsequent to the interest of the trustee in the trust
derd as their interests mav appear in the order ol their prioritv and (4) the
surplus, il any, to the drantor o1 to his successor in interest entitled to such
surplus.

16. For any reason permitted by law Deneliciary may from time to
titne appoint 8 succemsnr Of AuECrssOrs Lo any frustee named herein or to ang
successor trust=e appointed hereunder. Upon such appointment, and without
convevance fo the successor frustee, the latter shall be vested with all title.
powers and_ duties conterred wpon any trustee herein named or appointed
hercunder. Each such appointment and substitution shall be made by writfen
jnstrument executed hy beneliciary, containing relerence o this trust deed
and its place ol record. which, when recorded in the nttice of the County
Clerk or Recorder ol the county or counties in which the propertv is situated,
shall be conclusive proof of proper appointment of the successor trustec.

17. Trustee accepta this trust when this deed, duly executed and
acknowledged is_made a public record as orovided by law. Trustee m not
obligated to notily any party hereto of pending sale under any nther dred of
trust or ol any sction or proceeding in which grantor, beneliciary or trustee
shatl be a party unless such actinn or proceeding is browuiht by trustee.

ust Deed Act provides that the trustes harsunder must
d loan ossociation authorized to do business under the
its subsidiaries, offiliotes, og:
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

as above set forth;

and that he will warrant and forever defend the same against all persons whomsoever.

loan represented by the above described note and this trust deed are:
housekold or aﬂri‘culturnl purposes (see Important Notice below),
a L for b 2 al ' &

Caannt et

The grantor warrants that the proceeds of the
(s)* primarily for geantor's personal, family,
() & gonisationr-ostbousail-gsanios-i

PUspOses.

This deed appliea to,
tors, personal representatives, successors and assigns.

inures to the benelit of and binds all pacties ‘hereto, their heirs, logatees, devisees, administratcrs, execu-

The term beneficiary shall mean the holder and owner, including pledgee, of the

neliciary herein. In construing this deed and whenever the context so reguires, the
A phdoi

contract secured hereby, whether or not named as a bel
line gender includes the inine and the ter, and the singul, ludes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and r first above waitten.
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 7 . ; _

licable and the beneficiary is o creditor

not applicable; if wamanty {a) is appl -
or such word is defined in the Truth-in-lending Act and Regulation Z, the L.
beneficiary MUST comply with the Act and Regulation by king required 7 f
disclosures; ‘for this purpose, if this instrument is to be a FIRST lien to finance P <.l
the purchase of a dwaslling, use Stavans-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or

i ¢ i with the Act not required, disregard this notice. et

>
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{1 the signar of the chove is a corporation,
use the form of acknowledgment oppotite.)
[ORS 93.490}
STATE OF OREGOJY, / ) STATE OF OREGON, County of ... . .o ) ss.
a5 % Jss. 19
County of ... et T ... J : : 4
May 23 19 77 Personally appeared . and
who, being duly sworn,

each lor ‘himself and not one for the other, did say that the former is the
president and that the latter is the

QUENTIN R..RYCHARD.+:xad.... L B ot

Peorsonally appeared (ha above named.

GEORGIA M. RYCHARD . .. o

, a corporation,

h.m' acknowledged the foregdoing instru- i vkt tha senl altived to the forsgoing instrument is the corporate seal
. - of said corporation and that said instrument was signed and sealed in be-
m’"t‘».‘-"\b’\‘""_t_ ,Be-i,"," """""" voluntary act and deod. halt of said corporation by authority ol its board of directors; and each of
¢ OF?FI CIAL efore me: ¢them acknowledged said instrument to be its voluntary act and deed.
3 & Before me:
SN .
SEA{;) ARSI P 4
RPN e e e [T (OFFICIAL
H . Notary Public for Oregon . SEAL)
B o Lo b p’ My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

TO: .cooeee . .. ..., Trustee

The undessigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evid of indebted. secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: . e , 19

“Beneficiary

Ilation before Yy will be mode.

De net isse or destrey this Trust Desd OR THE NOTE which it secvrss. Both must be delivered 1o the trustes for

TRUST DEED ' STATE OF OREGON ‘

(FORM No. 881} .
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. County of .“K_I_.fqu'}:! ,,,,,,,,,,,,,,,,,,

I certify that the within instru-

QUENTINRRYCH‘ARD ........... ment was received for record on_the

10th  day of .JUNE ..., 19.77

................................. Gmmor; SPACE RESERVED ?t.i:;gil'} _...o'clock.A.M., axl%izcgrded

! FOR in book..2 ... on page.......0.. . or

ELIZABETH G. BAKER i as file/reel number......... 30833............,

- RECORDER’'S USE

‘ Record of Mortgages of said County.
' Witness my hand and seal of

Beneticiary County affixed.

RECORDI'}G RETURN TO

7 AFTE
ABND

354 NE _Munweood)




