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THIS TRUST DEED, made this 10th day of
LARRY D. HARSHBARGER AND ROSELLA

KLAMATH

TRUST  DEED yo1 5T page

June
S. HARSHBARGER, Husbard and Wife

10161
-_J
19 77 . between

as grantor, William Ganong, Jr., as trusiee, and

’

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION wf Klamath Falls, Oregon, s corporation organized and existing

under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in Klamath County, Oregon, described as:

in trust, with power of sale, the property

Lot 20{ Block 3, FIRST ADDITION TO BANYON PARK, TRACT NO. 1087,
according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.

—
Which said described real property is not currently used for agricultural, timber or grazing purposes,

together with a!l and sinqular the appurtenances, tenemonts, hereditaments, rerts, issues. pretits
from or in anywise appertaining to the above described premises,

hereafter belonging to, derived

lating, air-conditioning, refrigerating. watering and irrization apparatus. equipment and fixtur
sum, shades ard builtin appliences now or hereafter i-stalled in or used in connection

covering in place such as wall-to-wall carpeting and tino!

with the above described premises, including al! interest theroin which the grantor has or may hereafter ocquire. for

water rights, easements or privileges now or
and all plumbing, lighting. heating, venti-
as, together with all awnings. venetian blinds, floor

the purpose of securing

performagco of each agreement of the granior heroin contained and the payment of the sum ofTHIRTYﬁ%BE THOUS? B TWO
HUNDRED, ANDNQLLAH vz -

(331,200.00) Dollars, with interest thercon according to the terms of & promissary ncte
c,?fcﬂ and interest being payable in monthly installments of $ 246 .35 .

beneficiary or order arnd made by the grantor. prin

uly 25 . el

fhis trust deed shall further secure the payment of such additional money,
it any, as may bo loaned hereafter by the beneticlary to the grantor or others
having an interest in the above described ‘Froperlf. as may be evidenced by a
note or notes. 1f the Indebtedness secure bs this trust deed s evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
a8 the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor wili and his heire,

shall warrant and defend his said title thereto

an,
against 'the claims of all persons whomsocver.

The grantor covenanta and agrees to pay sald note sccording to the terms
thereof and, when due, all taxes, assessments and cther charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of construction
or hercafter constructed on said glremlses within six months from the date
hereot or the date construction is hereafter commenced; to repair and rc.tore
promptly and In good workmanlike manner any bu|ldlng or improvemeut on
sald property which may ba damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to Inspect sald property at all
times during construction; to replace nn?' work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy Ani bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon sald property fn good repair and to commit or suffer
no waste of sald premises; to keep sli huildings, pmpcrtf and {mprovements
now or hereafter erected on sald premises continucusly nsurcd againat loss

y fire or such other hazards as the beneficlary may from time to time require,

secured by this trust deed, In a company or companies acceptable to the hene.
ticlary, and to deliver the original policy of inaurancc in correct form and with
approved loss payable clause in favor of the heaeficiary attached and with
remiurs  pald, to the erncl al place of business of the beneficlary at icast
Ifteen days prior to the etfective date of any such ticy of insurance. If
F) pol of ftsurance is not so tendered, the beneficiary ruay In ita own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall he non-cancellable by the grantor during the full term of the polley thus

obtalned.

That for the purpose of prosiding regularly for the prompt payment of alt taxes,
assessments, and gmenninental charges Jesled or assessed agalnst the above deseribed pro-
periy and insurance premfum while the indebtedniess secured hereby 1s In excess of RO,
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the beneficlary’s original appralsal salue of the property ul the time the loan
was made, grantor will pay to the beneficiary in addltion to the moenthly payments of
principal and interest payable under the terms of the note or obllgation secured herehy
on the date instaliments on priceipal and fnterest are payable an amount equat to 1712
of the taxes, assessments, and ather charges due and payable with respect to safd property
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with
respect to sald property within each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficlary. Beneficlary shall pay to the grantor
interest on sald amounts at a rate nat less than the highest rate authorized to be pald
by banks op thelr open passbock accounts minug 3/% of 1%. If such rate s less than
407, the rate of interest patd shall be 46, Interest shall” be computed on the average
monthly balance In the account and shall be pald guarterly to the grantor by crediting
to the escrow account tha amount of the Interest due.

While the grantor Is to pay any and ali tases, assessments atl other eharges Jeslwl
or assessed against sald property, or any part therenf, before the same bhegln to bear
interest and also to pay premiums on all Insurance policles upon sald property, wuch pay-
ments are to be made through the heneficlary, as aloresatd. The grantor herchy authorlze:
he beneflejary to pay any and all taxes, assessments and other charges levied or Impused
against sald property in the amounbts as shown by the statements theresf furnished by the
collector of suclt taxes, assessments or other charges, and (o pey the insurance prestinms
in -the amounts shown on the statements submitted by the Insurance carrlers ar thelr yep-
resentatlves and to withdraw the sums which may be required from the resere aceount,
if any, established for that purpose. The grantor agrecs in no esent to hold the beneficlary
respotisiible for faliure to hae any insurance wiitten or for any loss or damage growing
ot of a defeet in any insurance polley, and the beneficlary herely is authotlzed, in the
event of any loss, te compromise and settle with any {nsurance company and to apply any
suell insuranve receipts upon the obligatious aecured by this trust deed. In computing the
amount of the Indchtedness for payment and satistaction in full or upon sale or other

. commencing

acquisition of the property by the beneflclary after default, any balance remaining in the
reserve account shall be credited to the indebtedness, If any suthorized reserve account
for taxes, assessments, Insurance premiuma and other charzes Is not sufficient at any
time for the payment of such charges as they hecome due, the grantor shall pay the
deflcit to the bencflciary upon demand, and if not pald within len days after such demand,
the beneficiary may at Its option add the amount of such deficit tn the princlpal of the
nhltgation seeured herehy.

Should the grantor fail to keep nn{ of the toregolng covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
for shall draw’ interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall he secured by the Hen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on sald premises and alfo to make such repairs to said
property as in its sole discretion it may deemn necessary or advisable.

The graptor further ngrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, including the cost of title search, as weil as
the other costs ard expenses of the trustee tncurred In connection with or
in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereo! or the rights or powers of the veneficinry or trustee; and to pay all
costs and cxpenses, including cust of evidence of title and attorney's fees In &
reasonable suin to be flxed by the court, in any such action or proceeding lo
which the heneficinty or trustee may appear and in any sult hrought by benc.
(f’lclnlry to foreclose this deed, and all sald sums shall be secured by this trust

ed.

The beneticlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obiigated or required to furnish
any further statements of acsount.

1t {s mutuvaily agreed that:

1. Ia the cvent that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in ita own name, appear in or defend any ac-
tion or vrocecdings, ot to make ary comproinisc or setilement in connection with
such taking and, if L so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are In excese of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees neceasarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneflciary in such proceedings, and the
balance applicd upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall
he nect»:sury In obtaining such compensation, promptly upon the beneficiary's
request.

2, At any time and from time to {ime upon written reguest of the bene-
ficiary, pavment of its fres and presentation of this deed an the note for en-
dorsement (in cnse of full reconveyance, for cancellation), without affecting the
Hability of any person for the payment of the fndebtedness, the trustee may (a)
consent to the making of any msp ar piat of said property; (b) jo!n In granticg
any casement or creating and restrictlon thereon, (c) join in nn{ subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described ns the “person or persons legally entitled thereto” and
tire recifals therein of any matters or facts shall be conciusive proof of the
truthfulness theceof. Trustec's fees for any of the services In thls paragraph
shail be $5.00.

3. As additional security, grantor hereby assigns to beneflciary during the
continuance of these trusts all rents, {ssues, royalties and profita of the pro.
perty affected by this deed and of any personal property located thereon. t}:ml
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement Lereunder, grantor shall have the right to ool
lect all such rents, Issues, roysitles and profits earned prior to default as they
breome due and payahle. Urpon any defaull by the grantor hereunder. the bene-
ficiary may at nny {ime without notice, 2ither In person, by agent or by & re.
celver to be appointed by a court, and without regard to the adequacy of say
socutlty for the indebtedness hereby secured, enter upon and take possessfon of
snid property, of any part thereof, in {ts own name sue for or otherwise collect
the rents, Issues and profits, ‘ncluding those past due and unpaid, and apply
the same, less costs and expenses of operation and collection, including reason.
able attorney's fees, upon any Indebtedness secured bereby, and in such order
as the heneficiary may determine,
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TRUST DEED

-
Grantor
TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVEC
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

STATE CF OREGON |
County of Klamath 58

I certify that the within instrument
was received for record on the ...10thH

day of . .. June ... o 1977,
at ..12;560'clock .. E M., and recorded
in book . .. M77.. .......on padge 1016l

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wi, Do MILNE . ..onn oo
County™Clerk
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