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ARLISS. D.. REE

ind_DIANE.C.. REERER.. ‘hugband. and.wife. .
¢ to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
in Klamath County. State of Ore?on. and all interest

Mortgagee.” the following described real property. situtated
may hereafter acquire, together with the income, rents and profits thereol towit:

15, 16 and 17 in Block 12 of MOUNTAIN VIEW
Oregon, according to the

£ the County Clerk of

ibed as follows:

That portion of Lots 13, 14,
ADDITION to the city of Klamath Falls,
official plat thereof on file in the office o
Klamath County, Oregon, more particularly descr

ast corner of Lot 17 in Block 12; thence West
£ Block 12, 5.00 feet to the true point of

beginning; thence west along the South boundary of Block 12, 120.00
feet, more or less, to the Southwest corner of Block 12; thence North
44°43' East, 154.80 feet, more or less, to the North boundary of

Lot 17; thence East along the North boundary of Lot 17, 11.07 feet,
more or less, to a point 5.00 feet West from the Northeast corner

of Lot 17; thence South parallel with the East boundary of Lot 17,

110.00 feet to the true point of beginning.
ance under this mortgage and the note it sgcures may not
be assemed by another party. In the event of an *

(including tiring units), lighting, plumbing. water heater, venetian blinds, and other fixtures

together with all heating apparatus
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part ©
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTXmELYEMIHQHSANDMANDWHQLlQQ::—-————-----——
seml—annual m
principal, and intcrest being payable in

1977 the. 13th day. @

commencing at the Southe
along the South boundary ©

Dollars, bearing even date,
of November.,

£ MaY.. h9iB& and. the. balance,

and to secure the payment of such additional money. ii any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notcs, or part of
any payment on one note and part on another. as the mortgagee may elect.
hereafter erected on said mortgaged property continuously insured

in an amount not less than the face of this mor‘.qcx&e,

s and then to the morigagor all policies to be held by the
1gns to the morigageo all right W a3 policias of insurunce carned upon said propert and In case of
, the mortgagor hereby appoints the mortgages as his agent to settle ond adjust such loss or damage
In tho event of foreclosure all right

be necessary. in payment of said indebtedness.
he mortgagec thereby giving said mortgagee the right to assign and transfer said

nants that he

The mortgagor cove!
ther hazards,

against loss by tire or ©

mortgages. The mortgag T
1055 of damage to the properly insur
and apply the proceeds, of SO much thereof as may
of the mortgagor in all policies then in force shall pass ot
policies.
r covenants that the building o weteafter erected npon sald premlses shall e hept it good repaic, not altered, extended,
fen cotsent of the mortgages. and to complete all buitdings in course of construction or hereafter constructed thereon within slx
months from the date hereal or the date eonstructinn is heseafter commenced. The mortgagoer gagrees 1o Py, when due, all taxes, assessments, and charges of every kind
tevied or assessed against sald premises, or upon this mortgage or the mete and-or the indebtedness which it secures or any U ctions in cennection {herewith or any uther
lien which ntay he adjud jor to the ten of this martgage or which beeomes @ prior iien by operation of law; y life Insurance policy
whicls may be asstgned as further securlty te mortgagees that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied of assessed  against the mortgaged  property and  Insurance premiums while any part of the indebtedness secured hereby remains  unpald, mortgagor will
pay 1o the mortgagee on the date instaliments on principal and interest are payahle an amount equal te 1782 of ~aid yearly charges. No interest shall be paid mor-
tgagoer on watd amount, aml saild amounts are herehy pledged to martgagee as additional seeurfty for the payment of this mortgage and the note hereby secured.

The mortgagor furthe; r huildings new e or t
remoed or demnlished without the writ

it or remedy herein given for

walving any other righ
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panrsgagor fail to heep any of the forezoitys convenats, then the mortgugee Ty petform them. without
and all expendhinres fn that behalf shall he secured hy this mortgage and shall bear interest in accosdance with the terms of

the murigagor ol demanil.

Should the
any ~ueh breach:
even date hesewith and be repayshle by

or contained in the

or of a breach of any of the covenants herein
become immediately

In case of default in the payment of any installment of said debt,
application for joan executed by the mortgager, then the entire debt hereby secured shall, at the morigagee’s option,
due without notice. and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum cs attorneys {oes in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and ghall pay the costs and disbursements allowed by law and shall pay the cost of
ht ds and ab: ing same; which sums shall be secured hereby and mecy be included in the decree of { ) o. b ing
s morigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure

i for the mortgaged property or any part thereof and the income, rents and profits therefrom.
judgment for any part of the debt hereby secure

action to foraclose thi
the app t of a

The mortgagor consents 10 a personal deliclency
of satd property.

V/ords used in this
aenter genders; and in t

d which shall not be paid by the sale

re

resent tonse shall include the future tense; and in the m 1 shall lude the feminine and
he plural shall include the singular.

mortgage in the p.
clude the phual; and In t

he singular shall in
Each of the covenants and agreements herein shall be binding upon all successors in Interest of each of the morigagors, and each
in interest of the mortgagee.

shall inure to the benefit of any successors
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Dated at Klamath Falls, Oregon, this ..

STATE OF DREGON §4g
County(pf Klamath
. .

/:,.3\~. e AAY O e e
Public for said state personally appeared the within named
husband and wife

4 and acknowledged to me that n..th-ey

written.

:3imscgnﬁm$¢éonmum
A.'.D, 19.7.7:,:\bofc;to me, the undersigned, a Notary

;! ARuS b. HEEDER and DIANE C. REEDER,

.
nS.. described in and who executed the within instrumen

o . -7y
-fo_me kndwn s be'tle identical Ferson.
axdcuted the Lm- freely and voluntarily for the purposes therein espressed.

"Iy TESTWONY WHEREOF.

I have hereunto set my hand and ©

for the State of Oregon
h Falls, Or-qon.m

My commission expires: Jo 2 < 7’!‘—/
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Mortgagors

~To-
FIRST FEDERAL SAVINGS AND
LOAN ASSOCU\T[ON or
KLAMATH PALLS
Klamath Falls, Oregon
Mortgagee

PUSSET s g e e e R s TR e

STATE or OREGON ¢
County of Klamath >

tiiled for record at the request of mortgagee ov
sunE 16th 1977,

3 at @03 3bminutes p.’\stlo;oo.o'clmk ..... A.M

I and recorded in Vol. M77 of Mortgages.

10352 . Records of said County
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIAT!ON OF KLAMATH FALLS

Klamath Falls, Oregon




