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THIS TRUST DEED, made this 1 3thday of June 19 77 . between T e
ROBERT L. CABRIELSON, JR. AND MARY ANN CABRILLSON, jjusband and wife ,'-, -
, as grantor, William Ganong, Jr., as trustee, and A ,,;‘:__A_‘h
FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing b
under the laws of the United Sta'es, as beneficiary: : :
WITNESSETH: 1
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property )
in Klamath County, Oregon, described as: o
E . S
10t 12 of valley View, ilamath County, Qaregon. X ._4..‘..‘....;
. -
g AN

for agricultural, timber or grazing purposes,

‘

which said described real property is not currently used
s

tonements, hereditaments, rents. issucs. profits. water
taining to the above described  premisies and all plumbing
fogether with Al aaminas,

dights, easem

| and singular the appurtenances.
derived from or in anywise apper
irrigation spparatus,

together with a

hereefter belongina to,
equipment and fixtures

wnnnechion

lating. air-conditicning. refrigerating, watering and

covering in place such a3 wall-fo-wall carpeting and linoleum. shades and built-in appliances now ar hereatter insialied in cf w. )

. . ' . . e e . . .. . . . . &

with the ebove described premises, including all m.fon:sf H‘.ere-n wmcb the qran:or’hns or may lff’ﬁ“i“ﬁ{"l‘?"’“i;’)[éﬁ'fL'Tl‘TOﬁS?;N uSEI : ,}

performance of each agreement of the grantor herein contained and the payment ol the sum O(HU\]DR:‘.D PPV AND NO /100~ N |
A ! INDRED prirls N M |

[538,150.00 ...... } Dollars. with interest thercon according to the terms of a promisory note T even date herewith. pajyade to tha ' |

beaeficiary_or orier and made by the grentor. pr;an‘)' and interest being payable in monthly instol'ments of § . < emmancing . ;

1y .10 19 A
any balance remalning in the N

This trust decd shall further securs the payment of such additional money, acquisiting of the property by the henefleiacy after default,
it any, as may be loaned hereafter by the beneficiary to the grantor or others  resent acevunt shall be credited to the ndebtedness. 11 any
having an interest in the above descrihed property, as may be evidenced by a for taxes, assessments, insnrance premiums and uther charges ts not sufficlent at any
aote or motes. If tha indebtedness secure bs thls trust deed s evidenced by time for the payment of such chutges as they hecome due, the grantur shall pay the
more than one note, the beveflciary may cre ayments recelved by it upon defleit to the beneflelary upon demand, and if nat paid within ten days after such demand,
any of said notes or part of any payment on one note and part on another, the beneticlary may at Wts option 4t the amount of such detleft 1o the prinefpal of the
a3 the beneticlary may elect. obligatinn securcd hereby.
ntor hereby covenants to and with the trustee and the beneficlary Should the graator {ail to Leep nn‘y of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all Its expenditures there-
the note, shall be repayable by

The
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specificd in
ed by the lien of this trust deed. In

executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secur!
right in its discretion to complete

authoerized resene account -

this connectlon, the beneticiary shall have the
tx0 to make such repairs to aald

t all persons whomsocver.
any improvements made on snid premises and al
le discr+tion it may deem pecessary or wivisable,

against the claims ©
The grantor covennnts and agrees to pay sald note according to the terms property as in its sol
thereof and, when due, all taxes, assessments and other charges levied against
free from nll encumbrances having pre- The grantor further agrees to comply with atl laws, ordinances, rrgulations,
1 restrictions affecting said properiy; to pay all costs,

t construction covenants, conditions anc

date fees nand expenses of this trust, including the cost of title search, Aas well as

the other costs and expenses of the trustee incurred dn copnection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;

promptly and in good workinanlike manner any bulidin
said property which may be damaged or destroyed And pay, when due, 8l to appear in and defend any action or procecding purporting to affect the secur-
costs incurred therefor; to allow beneficlary to inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replsce an work or materials unsatisfactory to costs and expenses, including cust of evidener of title and attorney's fees in o
beneficiary within fifteen’ days after written notice from beneficiary of such reasonable sum to be tixed by the court, in any such artion or proceeding in
fact; not to remove or destroy nni building or jmprovcment.s now or hereafter which the beneficlary or trustve may appear and in any sult brought by bene-
constructed on said premises; to Xkeep all buildings and improvements now or ticiary to foreclose {his deed, and all anid sums shail he secureid by this trust
hercafter erected upon sald property in good repair and to commit cr sufler deed.
no waste of gald premises; to keep all buildings, propert{ and improvements
pow or hereafter erected on sald premises continuously lnsured against loss The heneficiary will furnish to the grautor oft written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not he obligated of required to furnish
in a sum not less than the original principal sum of the note or ohligation any further statements of account.
secured by this trust deed, in a company oOF companies acceptable to the hene-
ticlary, end to dellver the original policy of Insurance in correct form and with 1t Is mutnally agreed that:
approved loss payable clause in tavor of the beneficiary attached and with )
remium pald, to the rincipal place of business of the heneficiary at least 1 In the event that mny portion or all ot said_property shall be taken
Hor to the effective date of any such policy of insurance. If under the right of eminent domain or condemnation, the beneficiary shall have
licy of insurance is not so tendered, the beneficiary may Iu its own the right to commence, prosecute in its own name, appear in or de end any ac-
btaln insurance for the benefit of the benellciary, which insurance tion or procecdings, or to make any compromise or settiement in connection with
ancellable by the grantor during the full term of the pollcy thus such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary

shall be non-C
obtalned.
e prompt payment of all taxes,
prompt o and applieu by it first upon ADY reasonahle costs nnd expenses and attorney’s
h proceedings, and the

That for the purpoese of providing regularly for th
assessments, and go\cmmenlnl charges Jeried or assessed agalnst the ghove deseribed pro-
perty amil insurance premium while the indebtedness secured herchy Is in excess of 80Gh fevs necessarily, paid or incurred '2' the heneficlary in suc
of the lesser of the original purchase price pald by the grantor at the time the loan was balance applied upon the lndehtedness secured hereby: and the grantor agrees,
made or the beneflelary’s original appraisal value of the property at the time the loan Bt its own e.xpemcl. to take such actions and execule such Instruments as shall
Tas made, grantor will pay to the beneficiary In addition to the monthly payments of be ""“f""’ in obtalning such compensation, promptly upon the beneficlary's
principal and interest payable under the terms of the nute of obligation secured hereby request.
on the date installments ont principal and interest are payable an ameunt equal to 1/12 2. At any time and trom time to time upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald property flciary, payment of its fees and presentation ofﬂ:m, deed and the note for en.
within each succeeding 12 months and also 1/36 of tie insurance premiym payable with dorsement (in case of full reconveyance, for cancellation). without affecting the
ding three yeals while this Trust Deed is in fiability of any person for the payment of the indebtedness, the trustee may (s)
the making of any map ¢r fat of said property: (b) joln in granting

said property; to keep sald property

cedence over this trust deed; to complete all buildiags in course o

or hercafter constructed on said remises within six months from the

hereof or the date construction is hereafter commenced; to repalr and restore
or improvement ol

respect to said property within each succee
effect as estimated and directed by the beneflclary. Beneficlary shall pay to the grantor consent to
a1 amounts at a rate not less than the highest rate authorized to be pald any easement of creating and restriction thereon, (¢) join in an subordination
ther agreement affecting this deed or the llen or_charge hereol; (d) reconvey,
tee in Any reconvey-

£ 16, I such rate I8 less than or o
hall be computed on the aseraze without wairanty, all or auy part of the property. The F,mn
entitied thereto” and

1y to the grantor by crediting ance may be described as the *‘person of persons legally
the recitals therein of any matters of tacts shall be concluaive roof of the
any of the services {n this paragraph

interest on s
by banks op

thelr open passhook accounts minus 3 /4 o
{¢f,, the rate of Interest paid

shll be 4. Interest s
t and shall Le paid quarter!

monthly balance in the accoun
to the escrow account tiie amount of the interest due.
truthfulness thereof. Trustee's tees for
shail be $5.00.
and all taes, assessnients and other cbarges lere] 5. As additional security, grantor hereby assigns to heneficlary during the
{ssucs, royalties and profits of the‘fro-
ntll

\\~hllel the grantar ‘14 to pay any o asesemy .
or amsessed wdnst suid properte o any part thereof, hefore the same begin to hear ontinance of these trusts all rents

tnterest and also to pay cremiums on all Insurance policies upon sald property, such pay- [ ; hes ; °
e o pay mg""m the Deneftclary, as aforesald, he grantor hereby nlllhol"’ll{i p:;;’totﬂn‘;fx:fldd'(l'"\lnltlrlhlr?":l‘lle nn:':ll!:::);tpcll;:nnlnnldar?gg:‘t{!locnlcddﬂ;lcreo’:a.

flie benefictary to pay any and all taxes, assessments and uther eliarkes Jevled o imposed :ne performance of any lsreer‘:\e’nt heuum’ltl‘y lrlnu')r lh:ll D::cvl{r:h re’remy“(,:r -
against sald property in the amounts as shown by the statements thereol turnlshed vy the  Ject all such rents, 1ssues, royalties and pro'm- earned prior t:: d:!n t tﬁm'
Erlectar ol sl tives, wsestis b 0L ctmrges. and to pay the insurance premiums  hecome due and payable. Upon apy default by the zrln{or henunder“ ihe b A
in the amounts shoun o the staiefus e ftied by the insurance earclers or thelr rep-  ficlary mny 3t ny time without notice, either In person by agent of by e
resentatives and to withdraw the sums which miay he required from the reserve account, clver to he appotuted by” thout @ nnd. citner in peri . "he l.dc o ". ne-
it any, established for that piirpose. The grantor agrees In i event to hold the beneflelary e iy for the Indebtedness he‘reh’y ind without, regard io the B %o":“?numoy‘
responsfible for failure to hme any insurance written or for any loss or damage growing sald property, or any part thereof, in its awn name aue for of otherwise ocollect
(i of & deteet n quy heursce S, M the beneficlary hereby ls authorized, In the the ronts, issues and profits, tfuding those past due and unpatd, and a 1
et of any o to compronie S S With any insnratice company and to apply any - the oMy less costs and expenses of operation ahd ‘collection, including renann.
Sy fusuracee teceipts wpon the abtlgations secured by this trust Weed. In computing the  able attorney’s fees, upon Any Indebtegnen secured hereby and {n such order
amonnt of the indebteduess for pment 4 X tisfaction fn fall or upon sale or other  as the beneficlary may determine. f




4. The entering upun and taking possession of said property, the oollection
of such reats, Issues and profits or the proceeds of fire and other insurance pol-
leies or compensation or awards for any taking or damage of the property, and
the application or relesse thereof, as aloresaid, shall not cure or walve any de.
tault or notice of default hereut:der or invalldate any act done pursuant to

 LERI

nouncemnent at the time ﬂudc:{ the preceding postponement. The trustee shall
deliver to the purchases hia d in form as requl by law, conveying the

perty so sold, but without any covenant or warranty, express or implied. The

recttals in the deed of any matters or facts shall be coaciusive proof of the
truthfulness theroof. Any person, excluding the trustee hut including the grantor .

such notlee. ard the beneliciary, may purchase al the sate. L
5. The grantor shall notify beneficiary in writing of any sale or oon- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneliclary on a trustee ahall apply the procewcdn of the trustes's sale an follows: (1) To L
form luzﬂlled it with such personal information concrrnln’ the purchaser as the expenses of the aale Includ) he ¥ tion of the trustce, and a
would ordinarily be required of & new loan applicant and shall pay beseficlary reasonable charge by the attorney,  (2) To the obligation secured by the L
a service charge. trust deed.  (3) To all persons  hwving recotded llens  subsequent to  the +
sntereats of the trustec in the trust deed an their interests sppesr in the x )
6. Time is of the essence of this Instrument and upon default by the order of their priority  (4) The surpius, il any, to the grantor of the trust “
grantor in payment of any Indebtedness secured herehr or in performance of any deed o to his successor In intereat rnthjed {o such surplus. e
agreement hercunder, the bereficiary may declare all eums secured hereby im- \ -
medistely due and payable by deiivery Lo the trustee of written notice of default 10. For any reason permitted Ly law, the bheaeficlary may from time to P ‘Al—-a-t‘\
and election to sell the trust property, which notice trustee shall causs to be {hne appoint s successor or succesrors to any trustee named herein, or to any i
duly filed for record. Upon delivery of said notlee of default and election to sell, successor trustee appointed hereunder. Uponu such appointment snd without con. ']
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the tatter shall be vested with all title, powers
notes and dccuments evidencing expenditures secured hereby, whereupon the and duties conferred upon any trastee li-rein named or appointed hercunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appoiatment and substitution shall be made by written Inatrument executed N .
required by law. by the beneficiary, containing reference to this trust deed and its place of v Ap——a——
recard, which, when recorded in the offtce of the county clerk or reenrder of the
7. After default and any time prior to flve days before the date set county or counties in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person so proper appointment of the guccessor trustee, H
privileged may pay the entice amouut then due under this trust deed and :
the ohligations secured thereby (including costs and expenses actually incurred il. Trustee accepts this trust when this deed, duly executed and acknow- .
in enforcing the terins of the obligation and truatee’s and attorney’s feer 2 is made a public record, me ,)nn‘ldml by law, The trustee ts not obligated M
not exceeding $50.00 each) other than such portion of the principai as would to uotify any party hereto of pending aale under any other deed of trust or of
not then be due had no default occurted and thereby cure the default. any action or procecding in which the grantor, beneficiary or trustee shall be a
party apdess such action or proceeding {3 brought by the trustee,
. Alter the lapse of such time as may then be required by law following :
the recordation of said notice of default and giving of said notice of sale, the This devd applies to, Incres to the benefit of, and biuds all parties _eaad
- trustee shall sell said property at the timme and place fixed by him in said notice their heirs, legatees devieces, administrators, exvecutors, successors and
of sale, either as a whole or in leﬂnnu parcels, and In such order as he may de- . The termn “beneliciary™ shall mean the haolder and owner, including
termine, at public auctlon to the highest hidder for cash, in lawful money of ths . of the note secured herchy, whether or not named as a bheneficlary
United States, payable at the time of. sale. Trustee may postpons sale of all or herein. In construing thls deed and whenever the context so requires, the mne
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular punber in.
sale and from time to time thereafter may postpone the sale by public an- cludes the plural, W s v
4
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written. }

M/%_@ ﬁ,,,\/z (SEAL) Bt

- ~7
. N . K ’
’ .{.Z,/..)ax7 v C/,;;; 7. uz,d/mMﬂ(SEAL)

STATE OF OREGON ;
8s.

County of Klamath et
THIS IS TO CERTIFY that on lhis..,.J.;.._..... day of ... June e, 19 77 before me, the undersigned. a B

Notary Public in and for said county and siate, personally appeared the within named. .. .. . . ... N i . v |

ROBERT L. CABRTELSON, IR, _AND MARY ANN GABRILELSON,. Ilusband and Wife. .. .. .. ... o s \ ‘

to me personally known to be the identical individual .S named tn and who execuled the foregoing instrument and acknowledged !¢ me tha .
]"é‘/ _executed the same freely and voluntarily for the uses and purposes therein expressed.

B il s ki
N TESTIMONY WHEREOF, 1 have hersunto set my hand and affixed my notcv{al seal the day and.year last above written. E
= et e -
Al e s R ARNO, A TNaGN | aa—
R B Notary Pukblic for Oregon .
(SEALY = My commission oxpires: A PKIL 24,1795/ e F -
I e L : 1
B Foan N, o STATE OF OREGON | __ _ Yo
8 . . PRRWENE S ML

County of Klamath

TRUST DEED

I certify that the within instrument

was received for reccrd on the .lagh “

day of JUNE , 19 .77, ..
(DON'T USE THIS at 1230l o'clock P M., and recorded - e
e in book M77 on page 10374 ' '

Grantor LABEL IN GOUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & USEo-)

LOAN ASSOCIATION
Beneficiary

Racord of Mortgages cf said County.

Witness my hand and seal of County
affixed.

vii. D. MILNE

Zecording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

County Clerk
[y

By/v,l/ﬁg&/ L
FEE $ 6,00 / <) Dosuty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong........c. ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, o the partles designated by the terms of said trust deed the estote now hsld by you under the

BaMY.

First Federal Savings and Loan Association, Beneficiary

by.

2

s

.
s .

¥




