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THIS TRUST DEED, made this 3rd  day of June
WILLIAM E. DE BUDGE AND JANIS MARIE DE BUDGE, Husband and Wife
as grantor, William Ganong, Jr. as trustee, and

n, a corporation organized and existing

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orego

under the laws of the United States, as beneficiary:
WITNESSETH:

4
H
H

The grantor icrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property [p——
in Klamath County, Oregon, described as: L
ot 1 in Block 14 of HOT SPRINGS to the city of Klamath Falls, T
according to the official plat thereof on file in the office of ;."“
the County Clerk of Klamath County, Oregon. ALSO that portion e =
of vacated Upham Street which jnurred thereto. ’
) - T
R o *
[9®}
: .n)..-i'-_

rently used for agricultural, fimber or grazing purposes,

profits, water rights, easement: or privileges now or
and all plumbing, lighting heating. venti-

venetian blinds, floor 5

. K "' e ~— . . . .

: b which said described real property is not cur
* tenemonts, hereditaments. rents, issues,
q to the above described premises.

together with all and singular the appurtenances.
equipment and fixtures. together with ail awnings.

hereafter belonging to. derived from or in anywise appertainit

lating. air-conditioning, refrigerating, wateting and irrigation apparatus,

as wall-to-wall carpeting and linoleum, chades and built-in appliances now of hereafter instalied in or wied in connection
It intorest therein which the grantor has or may heraafter acquire, for the purpose f securin . ,

ined ond the paycr]m.-nf of the sum of TEN TﬁOUSiND Aﬁﬁ ﬁoi‘ioa——- * ’

a terms of a promissory note © t

payable in monthly instaliments of $

covering in place such
with the above described premises, including @
performanco of each agreement of the grantor herein conta

(510,000.00] Dollars, with interest shereon according to th Bk |
beneficiary or order snd made by the grantor. pringipal and interest being 78- At ,’“?%}a%encin" A

. - : This trust deed shall further secure the payment of such additional moaey, aequisition of the property by the bencficlary after default, any balance remaining in the JUSILIPEN LI
* . - ¥; o it sny, as may be loaned hereafter by the beneficlary to the grantor or others resene account shatl he credited to the indebtedness, 1 any anthorized reserve account .
. e el 1 having ar interest in the above desctibed Jaropenir. Vs may be evidenced by & for taxes, ts, insurance preml and other charges s not sufficlent at any . .
¢ note or notes. If the indebtedness secure: bg this trust deed Is evidenced by time for the payment of such charges as they beeome due, the grantor shall pay the .
more than one note, the beneficiary may Cre It payments received by 1t upon  deflcit to the beneficiary upon demasl, and if not paid within ten days after such demand.
t on another, the heneficiary may at Its option add the amount of such defielt to the principal of the

any of said notes or part of any payment on one note and par
obligation secured herehy.
of the foregoing covenants, then the

as the beneficlary may elect.
The tor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep n“{
herein that the said premises znd progurty conveyed by this trust deed are heneficiary may at Its option carry out the snme, and all its expenditures there.
% free and clear of all encumbrances an that the “grhntor will and his helrs, for shafl draw’ interest at the rate specified in the note, shall be repaysble by
. o tors and tors shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the Hen of this trust deed. In
agalnst the claims of all persons h . this connectlon, the beneficiary shall have the right in its discretion to complets
Y also to moke such repairs to sald

£ even daje hergwith, payable to tha N

any improvements made opn said premises anc
id note according to the terms property 88 in its sole discrution It may deem necessary or advisable.

The grantor covenants and agrees to- pay sa
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property {ree from all encumbrances having pre- The grantor further agrees to comply with all laws. ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy: to pay all costs,
ted on said premises within aix months from the date fees nnd expenses of this trust, including the cost of title search, as well as
nstructinn i hereafter commenced; to re| alr and restore the other costs and expenses of the trustee incurred in connection with or
nd in good workmaniike manner any bulldlng or improvement on in enforcing this ohligation, and trustec's and attorney’s [ces actually Incurred;
y be damaged or destroyed AD pl:‘y, when due, all to appear in and defend any actlon or wocn:edlnu purporting to affect the secur-
d therefor; to allow beneficiary to inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustce: and to pay al}
timea during constructlon; to reploce m{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after wr tten notice from beneficiary of such reasonable suin to be fixed by the court, in any such actlon or proceeding Ib
fact: not to remove of destroy nni building or {mprovements now or hereafter which the heneficiaty of trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon sald property In good repair and to commit or suffer deed.
ald premises; to keep all buildings, propert{ and inprovements
nsured against loss

no waste of 8 :
er erected on sald premises continuoualy
the beneflclary may from time to time require,
‘ol the note ntr obligation any further sta

o now or hereaft
by tire or such other hazards as
. . fn & sum not less than the original principal sum
AR secured by this trust deed, in a pany or p p o the bene-
ficlary, and to deliver the original policy of insurance in correct form and with 1t §s mutually agreed that:
- approved lose payable clause in favor of the beneficiary attached and with
B remium pald, to the Erlncl al place of busi of the heneficlary at least 1. In the event that any portion or all of sald property shall be taken
“ ifteen days })rlor to the effective date of nn‘ such Follcy of Insurance. If under the right of in or the beneficlary shall have
‘ sald policy o insurance is not 60 tendered, the bene fclary may In s own the right to comuence, prbuecutc in its own namc, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneliciary, which insurance tion or procecdings, or to make any compromisc of settlemen
Shail he non-cancellable by the grantor during the full term of the poilcy thua vuch taking and, if it so electa, to require that all or any por
obtalned. ay all reascnable costs, expenaes and attorney's
That for the purpose of providing regularly for the prompt payment of all taxes, or incurred by the granter in such proccedings, shall be paid to the beneficiary
assessments, and governmental charges levied or nssessed against the above described pro- and applied by It first upon 81y reasonablc_costs and expenscR and attorney’s
perty and Insurance premium while the indebtedness secured nereby is In excess of 30%% fues necessarily paid or {ncurred by the heneficiary jn such proceedings, and the
of the lesser of the origlnal purchase price paid by the grantor at the time the lnan was balance applied upon the klndehtc iess secured hereby: and the grantor agrees,
made or the beneficiary’s original appraisal salue of the property ut the time the toan :" its own “';""“‘; “I’ l“ e ’““l’h actions and executé such
Wha made, grantor will pay to the beneliciary in addition to the monthly payments of he ncc"cunry n obtaining such compensation, promptly
principal and interest pagable under the termis of the note or obligation secured herety  Teauest
on the date Instaliments on principal and Interest are paysble an amount equal to 1/12 9, At any time and from time to time ufon written request of the bene-
of the taxes, assessments, ticlary, payment of its tecs and presentation O this deed and the note for en-

ntor on written request therefor an

The beneficiary will furnlsh to the gral
be obligated or required to furnish

annual statement of account but shall not
tements of account.

and other charges due and payable with respect to sald property
mium payahle with dorsement (in caee of full reconveyance, for cancellation), without affecting the
f the indebtedness, the trustee may {&.

- L b within each succeeding 12 months and also 1 /36 of the insurance pre
J respect to sald property within each succeeding three yeuts while this Trust Deed s In Uability ol any person for the payment of
effect as estimated and directed by the peneficiary. Beneficlary shall pay to the grantor consent to the making of any map or piat of sald property; (b) oln in granting
r creating and reatriction thereon, (¢) join in an subordination

amounts at o rate not less than the highest rate authorized to be paid any easement ol

passbook accounts minus 3 /4 of 19%. 1t such rate is less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,

all be 4¢%. Interest shall be computed on the aweraie without warranty,

quarterly to the grantor by erediting ance may he described as the *'person or persons legally entitled thereto” and
the recitals thereln of nny matters or facts shall be conclusive 2 of the

of. Trustee's fees for any of the services In mf. paragraph

alt or any patt of the property. The rantee in any reconvey-

to the escrow account the amoant of the inferest due.
J truthfulness there
~ : While tor i 4 al ¢ 1 1 anall be £5.0%
- - g L ‘hile the grantor is to pay any and all tanes, assessments and other clarges lesied R N .
- 3 or assessed against said property, of Sy part thereof, before the same besln lo hear 3. As additlonst seeurlty, grantor herehy assigns 1o beneficlary during the
X SES L len te Day . . contlnuance of these trusts nl} rents, fssues, royalties and prolits” of the pro-
’ {nterest and also to pay premiums on all insurance policies upon sald property, such pay- orty affected Dy this tecil and of \
. : \ : ments are to be made through the henellctary, as aforesald. The grantor hereby authorlzes perty 1 R and of any personal property located thereon. Until
i X " grantor shall de ault in the payment of any indebtedness secured hereby or in
the beneficlary to pay any and all taxes, assessments aml other charges levled or impased Bhe performance of any 8 reement hereunder, granto hall h h
4 against sald property In the amounts as shown by the statements thereof furnished by the  fect pA" Such rents ,"yu"' yvaities and ro‘ﬂgl.nu;e.d . o "&, ‘d"ﬂ ht to col-
- . S collectur of such taxes, assessments or other charges, and to pay - Lhe lusurance premlums  hecome due and p:'wnhlc 'Urroyn any deuu‘:t b 'ﬁ ln?o °l;| %A\l thubthey
- i in the amounts shown on the statements submitted by the insurance carrlers v.r thefr rep- ficlary may at m,y'“mp' without notice elthe’r In' ':"‘m 'b e':“" t"' "b° cne-
4 resentatives and to withdraw the sums which may be required from the resene account,  celver to be appointed hy a *ourt, and without revgnrd to {he ‘:g :{ ’(b re- L
P ) { T oy, established for that purpose. Tl arantor agrees In no event 10 hold the beneficlasy  socurlty far the indehtedness Poteby aecured, enter upon and hkeeq B ol any i@
, . ! responsiibic for fatlure to hae amy fnsurance written ar for any loss or damage growing  sald property, or any purt thereof, In Ita own name Eu, for or ou,g,‘."l'::. o?l ot <
P y 4 out of a defeet i any insurance poliey, and the benefictary hereby is authorized, in the the rents lasues and profits including those past due and unpald lndw “l:
- v A event of any luss, to compromise and settle with any Insurance company and to apply Y the .,‘,,,..' tess costs and "I,'l.n,‘., of operation and collection l?lclualn l.ppy
g stich lusurance receipts upon the obligationa secured by this trust deed. In computlng the able attorney’s fees, upon Any Indtmegneu secured hereby and in |ugc!;eo|.'(d’:;
' amount of the {ndelitedness for payment and satistaction in full or upon sale or other as the heneflciary may determine. 4
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4. The entering upon and uklg possession of seld property, the collectivn  mouncement at the time (lnd.z the preceding poe cment. The trustes shall

of snch rents, issuea and profits or the proceeds of fire and other lnsursnoce pol-  dellver to the purchaser his d in form as requl by law, cooveylng the

feies or compensation ot awards for an taking or d e of the property, and  perty o sold, tut without sny covenant or warranty, expiees of implied

the application or release thereof, us omu& shall pot cure or walve any de-  rfeclials in the deed of any matters of facts shall conclusive proof of tbe

fault or motice of default hereunder or invalidate sny act e p t to e thereof. Any person, excluding the trustee but inciuding the graztor
and the beneficiary, may purchase at the saie.

such potlce.

8. The grantor shall notily beneflclary fo
tract for sale of the above described property
would ordloarily be required of a new foan applicant and &
a service charge.

6. Time Is of the essence of this instrument
grantor In
agrcement hereunder, the beneficiary may declare al
mediately due and raynme by delivery to the trustee
and election to sell the trust property,
duly filed for record. Upon

the beneficiary shall deposit with the trustee this trust deed and
expenditures secured hereby,
give notice thereot

noles and documents evidencinug
trustees shall fix the time and
required by law.

7. After default and any time prior
the Trustee for the Trustec's sale,

place of sale and

by the
prlvil«ﬁ('d may pay the
the obligations secured thereby (including costs
in enforcing the termns of the obiligation and
not exceeding $50.00
not then be due had no default occurred and

and expenses
trustez’s Aan

8. After the lapse of such time as may then be required b

the recordation of sald notlce of default and giving of sail o
trustee shall sell said property at the time snd place fixed by him In sald notice
ch order as he may de-
the chduu-. of the note
ervin. In construing t
culine gender includes the

cludes the plural.

of sale, either as a whole or in separate parcels, and lu su

termine, at public auction to the
United States, payable at the timne of. sale, Trustez ma
any portion of said property by public announcement a
sale and from time to

each) other thun such portion of the pr
thereby cure the default.

law foliowing
ca of sale, the

time thereafter may postpone the sl

G

writing of any sale or con-
and furnish beneficiary oo &
form Aup‘nllod it with such persons! in lormation conecrnlng the purchaser as

all pay benefidary

and upon default by the
ayment of any Indebtedness secured hereh{ or in performagce of any
sums secured hereby lm-

of written notl
which notice truatee shall
delivery of sald notice of default and clection to sell,
al§ promissory

whereupon the
as then

to flve days before the date set
grantor or other person 8o
entire amount then due under this trust deed and

actuslly incurred
d attorney's [ees
incipal as would

jghest bldder for cash, in lawful money o
postpone sale o

such time and

Je by public an-

ce of default
cause

t all or
iace of

9.
trustee shall &
the expenses O

trust deed. (

Interests of the trustee
order of their priority.
decd or to his successor

When the Trustee sells pursuant
rpl the procesds of
the sale

reasonable chlnge by the attorney.
3

10. For apy reason
be time appoint & successor or successors to a
ot such supolntment and without con-

Pow rovided hereio, the
the trustee’s sale s follows. (1) Ta
the compensation of the trustee, and &

(2) To the obligation secured by the
To all persons having recorded liens  subsequeat to the
trust deed as thelr interests sppear in the
to the grantor of the trust
such surplus.

to the ors P

lacluding

in the
(&) The surpius, it any,
in lnterest entitled

permitted by law, the beneficiary may from time W
ny trustee named hereln, or to any

1 hereunder. Upaon

such appolntme!

by the beneficiary,
record, which, when
county or count
proper appointme

any act

party unless such action or proceeding {s hrou

assigns.

IN WITNESS WHERECF, said grantor has hereunto set his hand

CALIEORVIA
STATE OF ©RESON
County of Jaemath 5.

Zoyia AU
TS 1o GERTIFY that on this.s 32.CX 4. day of

state, personally appeared
JANIS MARI

Notary Public in eand for said county and

truatec app
veysnce to the successor trust
trustee herein named or appolnted hereunder. Each

and dutfes conferred upon any
nt and substifution shall be made by written instrument executed

jes in which the property is situated,

12. This decd applies to, inures

and seal

< Wil & P3he

ee, the latter shall he vested with all title, powers

contalning refercnce to this trust
recorded tu the office of the county clerk or re
nt of the successor trustee

when this deed, duly executed and ucknow-

11. Trustee accepts this trust
Iedged is made a rovided by Iaw. The trustee is not obligated

to notil‘y any parly hercto of pend
on or proceeding In which the grantor, ben

other deed of trust or of
clary or trustee shall be &
ght by the trustee.

of, and hinds all parties
ryecutoTs, BUCCEASOFS AN

ublic record, as
an sale under nn{
eff

to the berefit

hereto, titelr heirs, legatees devisees, administralors,
The term “beneficiary” shall mean the holder and owner, Including
sccured hereby, whether or not named &3 3 l.ver;:-rlclnry
the wnae-

his deed and whenever the context so requires,
feminine and/or neuter, and the singulse number jo-

the day and year first above written.

(SEAL)

Z%Z’/Q.%Zf& L Sicetgs . (SEAL)

June

WILLIAM E. DE BUDGE AND

o me persondlly known t

o be the identical individual S named
t.h@y.,.executod the same freely and voluntarily for the uses a
IN TESTIMONY WHEREOF. 1 have hereunto set my p:nd and affixed m

T HELELL teaeziy
g OFFICIAL SEAL

=
g/ C. BABER
= e NOTARY PUSLIC - CALIFO
(SEAL) }: QLNiTY OF SANTA CRUZ
E hit My Commissien Evpires October 11, 1920
- n:
=S
Locn No. oo I

TRUST DEED

Grantor
TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficlary

&ier Recording Return To:

FIRST FEDERAL SAVINGS _
540-Main—5t.

.7
Sewpila (o
Klamath Falls, Oregon

N

d

in and who exorited
nd purposes therein expressed.
y notarial seal the day and year last above written.

the within named.... e ee et i ssetnseman e e e
£ DE. BUDGE, Husband and Wife .

e foregoing instrument and acknowledged to me that

Notary Public for Qeagon (/. foreerl
My commission expires:

Q"

(DON'T UBE THIS
BPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGON |
County of Klamath ss:

I certify that the within instrument
was received for record on the ,létlr
day of JUBE ... , 19..77,
at 12320 o'’clock P M., and recorded
in book M77 on page 10381
Record of Mortgages cf said County.

Witness my hand and seal of County
affixed.

Wi.. D. HILNE

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been

TO: William Ganong...— .- , Trustee

The undersigned is the legal own

have been fully pai
pursuant to staiute,
trust deed) and to reconvey,
same.

to cancel all ev!
without warramty,

d and satistied. You hereby ore direct
idences of indebtedness secured by said trust d

to the parties designate

or and holder of all indebtedness so
ed, on paymen!

cured by the foregoing trust deed. All sums secure
to you of any sums owing to you under the terms ol
eed (which are delivered to you

d by the terms of sal

paid.

d by said trust deed
¢ said trust deed or
herewith together with said
4 trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by.
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