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‘. THiIS TRUST DEED, made this day of > Lk “19 77, between
g EDWARD A. MEDINA and ROSEMARIE MEDINA, husbmid\and wife, , as Grantor,

WILLIAM P. BRANDSNESS ' , as Trustee,
and EDGAR J. RLODGETT and EVANGELINE F. BLODGETT , husband & wi{gas Beneficiary

|
j WITNESSETH:
i Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamat h County, Oregon, described as:

i
} Lot 2 Block 14 of HOT SPRINGS ADDITION to the City
| of Klamath Falls, according to the official plat
; thercof on file in the office of the County Clerk,
| Klamath County, Oregon

langing or in anywise

hereditaments and appurtenances and all other rights thereunto he
ed in connec-

together with all and singular the tenements,
and all lixtures now or hereafter attached to of US

now or hereafter appertaining, and the rents, issues and prolits thereof

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of

wmot Eighteen Thousand Five Hundred and No/100ths ($18,500) Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to bensticiary or order and made by grantor, the
if not sooner paid, to be due and payable .

e date of maturity ol the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereoi, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alieanted by the grantor without lirst having obtained the writter consent or approval of the bheneficiary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective o the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

(n) consent to the making of any map or plat_of said property: (b join i
any eaement of creating any testriction thereon: () join in_any

the

final payment of principal and interest hereof, 1y
Th

s trust deed, drantor adrees:

To protect the security of thi
1. To protect, preserve and maintain_ said _property in dood condition granting Al
subordination  or other adreetnent affecting this deed or the lien or charge
any part of the property. The

and repair; not to remove or demolish any building of improvement therean; H
not to commit or permit any waste ol said property. thereat; (d) reconvey. without warganty. all or
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person of persans
be constructed, damaged or legally entitled thereta,” and the recitals there:n ol ang matters or lacts shall
he conclusive proof of the truthfulness (hereof. Trustee's lees for any of the
cervices mentioned in this paragraph hall be not less than £5.
10. Upon any delanlt by grantor hereunder, heneliciary may at any

manner any building or improvement which may
destroyed thereon. and pay when due all costs incurred therclor
3. To comply with afl laws, ordinances, regulations, covenants. condi-
tions and restrictions atlecting said property’ il the beneliciary so requests, (o
join in executing such financing statements pursuant to the Uniform Commer- time without natice. either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices. ns well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possessian ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part theriof, in its own name suc or atherwise collect the rents.
beneliciary. s and profits, inchuding those past e wmd unpaid. and apply the san,
4. To provide <ts and expenses of oprration aml collection, including reasontble attor-
now or herealter erecte fees upon any indebtedness secured hereby. and in such order as bene-

and continuousty aintain insurance on the buildings
on the said premises against Joss ar damage by fire

: may detesmine. .
of said property. the

and such other hazards as the, beneliciary may from time to time require, in

an amount not less than% # 1‘(1 1ns 11 . written in 1}. The entering upon and taking possession

companits acceptable to "the n‘-‘%“ ary, .l“!h 'Iova%. quy the latter; all  coltection of such rents. issues and probits. or the proceeds of fire and other
ered to the benehliciary as soon as imsured; insurance policies or compensation or awards for any taking ot damage of the

policies of insurance shall be d
il the grantor shall tail for any qson to procure an
deliver said policies to the beneliciary at least fifteen days prioe to the cxpira- waive any
tion of any policy of insurance now or herealter placed on said builldings, pursuant to such natice.

The amount 12. Upon detauit by grantor in payment of any indebtedness secured

y such insurance and_to  property. and the application or release thereol as alaresaid, shall not cure or
default or notice ol delault hereunder or invalidate any act done

RS ]

1 the heneficiary may _procure the same ot amnl(:r',s expence. 1

! collected under any fite or other insurance policy may be applied by beneli- hereby of in his performance of any agrecment hereunder, the bencliciary may
| ciary upon any indebtedness secured hereby and in ik order as beneficiary  dvclare all sums ~cured hereby in Sately due and payable. In such an evént
may determine, or at option of beneliciary the entire amount o collected, of  amd if the above ecribed real property is curcently wsed for agricultural,
any part thereof, may be released to grantor. Such application or release Whall  timber or Qrazing purposes. the beneficiary may procecd to foreclose this trust
not cure or waive any default_or notice of Jelault heceunder or invalidate any deed in equity, as a mortdage in the marner provided by law tor mortgage
! et done pursuant fo such notice. . foreclosares. However it said real property is not so currently wsed, the bene-
| 5."To keep said premises lrec fram construction Fens and to pav all  ficiary at his election may proceed ter toreclose this trust deed in equity as a
! taxes, assessments and cther charges that may be levied or assessed upon or maortgade or direct the trusee 10 foreclose this trust deed by advertisement
‘ against said property belore Amy part of such taxes, assessments el other  and sale. In the latter even! i peneliciary ar the trustee shall exvcute and
W | charges become past due of delinquent_and_promptly deliver recvipts therefor  cause to be recorded his written notice ol Nelaalt and his election 1o sell the
b &x to beneliciary: should the grantor fail to ake payment ol any tares, asseas wnidd described real property 0 atisly the obligations secured hereby, where-
K. 1 menfs, insurance premiums. liens or other charges payable by grantor, _either  ypan the trustee Thalt fix the time and place of sale. give notice thereol as then
. H by direct payment of by _providint heneficiary with funds with which to required by law and proceed to loreclose this trust deed in the manner pro-

make such payment. beneficiary mayv, at its option, make nayment thereol, vided in ORS 86.740 to 86.7 5.
et forth in the note secured 14, Should the beneliviary elect 10 Joreclose Dy advertisement and sale
fore the date set by the

and the amount s@ paid, with interest af the rat
ations deseribed in paragraphs 6 and 7 of this  then alter defauit at any time prior to live days b
febt secured by this trustee for the frustee's sale, the grantor or other person 0 privileged by

trust deed, wi i A S 86.760. may pay fo the beneficiary or his succesors in interest, respec-
covenants_hereol and lor such payments, wih interest as aloresaid. the prop- fively., the entire amount then die under the terms of the trust deed and the
erty hereinbefore Gescribed. as well as the grantor, shall be bound to the  obligation socared thereby inclding costs o expenses. actually incurred in
same_extent that they are bound lor the paymen: of the obligation herein enlorcing the terms of the obligation and trustee’'s and attorney's fees not ex-
described, and all cuch piyments shatl be nmediately due and payable with-  ceeding $50 vach) other than such pertion of the principal as would not then
out notice, and the nonp ent thereof shall, at the option of the heneliciary, be due had no detault occurred. and theceby cure the delault, in which event

render all sums secured by this trust deed immediately duc and payable and all foreclosure proceedings shall be dismissed by the irustee.

i Tomstitute a breach ol this trust deed. . . . 74, Otherwise, the sale shall b heled on- the date_and_at the time and
! .6 To pay all costs. fees ‘and wxpenses ol this trust including the cost  place desit Lted in the notice ol sale. The trustee may sell said property cither
‘ of title search well as the other costs and expenses of the frustec incurred  in one parcel or in separate parcels apd shall sell the parcel or parcels at

her in enforcing this obligation and ustee's and atiorney’s  auction ta the highest i tter Hor cash, payable at the fime of sale, Trastee
g aw conveying

hereby, together with the oblig
trust deed, shall be added to and become a part of the d

ithout waiver ol any rights ariving from breach of any ol the OR

in connection ™
fees actually incurred. X . , shall de to the purchaser its deed in form as required by 1
7. To appeat 0 and delend "'"Y action or proceeding purportind {0 the property =0 sold. but without any covenant or warranty, express of ini-
ol benehciary or trustee; and in any it plied. “Fhe recitals in the deed ol any Y mtters of fact shall be conclusive prool
including of the truthlulness thereol. Any purson. mreluding the trustee, but including

action or proceeding in which the beneficiary or frustve may appeac,

any suit for the lareclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciaty, may purch.

cluding evidence of title and the beneliciary’s or frustee’s attorney's less: the 15. When trustec cells pursuant to the p

amount ol nllo!ney's fees mentioned in this paradraph 7 in all cases shall be  shall apply the proceeds ol wile to payment of (1) the expenses ol sale, in-

he teinl court and in the event of an appeal from any judgment or  cluding the compensation of the trustee and a reasonable charge by trustee’s

drantor lurther agdrees to pay such sum as the ap- attorney, (2) 10 the obligation secured by the trust deed, 3) to all persans
he interest of the trustee in the ftrust

we at the sale.
owers provided herein, trustee

)

!

\ atlect the security rights or powe
!

:i fixed by

! decres ol the triel court. pay
| pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- having recorded liens subsequent to t
ney's lees on such appeal. deed as their interests piay appear in the order ol their priority and (4) the
pssor in interest entitled to such

It is mutually agreed that: surplus, if any. o the grantor or (o his succ
hall he taken surplus.

16. For any reason permitted by law beneficiary may from time to

¢ or successors fo any trustee named Herein or to any

8. In the event that any portion or all of said praperty s
under the right ol eminent domain ©
Upon such appointment, and without

r condemnation. beneliciary shall have the
right, if it so elects, o require that all er any portion of the monies payable time appoint a successo
f taking, which are in excess of the amount required suceessor trustee appointed hereunder.
to pav all reasonable costs. expenses and attorney’s fees necessarily paid or conveyance to the successor trustee. the latter shall be vested with all title,
incurred by grantor in smuch procecdings. «hall he paid to heneliciasy and powers and  duties conlerred upon any frustee  herein named or appointed
applied by it first upon any reasonable costs amd expenses and atforney's fees, hereunder. Each such appointment and substitution whall be mode by written
hoth in the trial and appellate courts. necessarily paid or incurred by hene- instrument executed by Deneficiary, confainiag reforence fa this trust deed
ficiary in such proceedings, an and its place of record, which. w hen u-g-nnlul in the oflice of the County

1 the bulance applied upon the indebtedness

secured hrreby: and prantor agrees. at its own expense, [0 take such actions Clerk or Recorder ol the counly or counfis in which the property s situated,
and execute such instruments as whall be necessary In obtaining such com- shall br conclusive proal of proper appointment ol the successos trustee.
pensation, promptly upon beneliciary’s reguest. 17. Trustee accepts this trust when thiv deed. duly executed and
9. At any time and lrom time (o time upon written request of bene- made o public record as provided by law. Trustee is not
ficiary, payvment ol ity

hereta ol pending sale under any other deed of
endorsement {in case of full recopveyances,

i

i

|

¢

|

i

1

|

| e in which rantor, bhenelicinry or trustee
I the liability of any persan for the paymen

|

i

i

as compensation tor suc:

acknowledged iv
fers and pu"wnlnu'un of this decd and the nofe for obligated o notify any party
Jor cancellation)}, without alflecting trusi or ol any action or pl()rﬂ'di

t of the indebtedness, frustee may shall he n party unless such action or proceeding ix hrought by frustee,

mamber of tha Oregon Sate Bar, a bonk trust company
puany muthonzed 10 insute title 10 real

NOTE: The Trust Deed Act provides that the trustee herounder must be either an ottarney. who is an actiée
ot savings and loan associntion authorized 10 do business under the taws of Oregon of +he United States. a title insuranre com
propenty of this state, its subsidiaries, affiiotes, agents of branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under hini:, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
B

and that he will warrant and forever defend the same against all persors whomsoever.

It is understood and agrecd that in the event Grantors herein sell the
above-described property the entire balance due hercunder, both principal .
and interest, shall be L’j“‘} in full. , A I
The grantor warrants that the procetds of the loan rrpresemru‘ by the above described note and this toust deed are: B
(a)* primarily for grantor’s personal, farnily, household or agricultural purposes (see lmportant Notice below),
(b) tur am o1 ganizadiornt or-(even if-geantor-is & natural-persun) are dos busistess. or connescial pusposes. other than agucultural - . -
puT poses. I
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, deovisees, administrators, execd- 2
tors, personal representatives, SUCCessors and assigns. The teun heneticiary shall mean the holder and owner, including pledgee, of the . ,
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires. the The
masculine gender includes the feminine and the neuter, and the singular number includes the plural. . e
. . . . a :
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
—_— 5 . ) ) s
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is ‘,{ B (/ e - . / strt———s
not applicable; i wananty (a) is applicable and the heneficiary is a creditor ¢z CAet2 i & /'/"(é[(/‘/""
or such word is defined in the Truth-in-lending Act and Regulation Z, the /' - 3 \ , . s \
beneficiary MUST comply with the Act and Regulation by .ma.king ve.quired —_— ~/J Fry / /’/".,1 e - /)(-‘_/Z//‘,((, o .
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance - X
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaient;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, ot
equivalent. If compliance with the Act not requiresd, disregord this notice. ’
YR |
(It the signer of the above 13 u coiporation, B e
vse the form of ackaowledgment opposite.} .
(CRS 43 490
STATE OF OREGON, 3 STATE OF OREGON, County of ) ss.
38 L e
County qtf .. Klamath I .19 ¢ K
(k? _ \ “13 19 7 7 Personally appeared and R . ’
......... N D XA ) ;
o, being duly sworn, r
Personally appeared the above named R . W }
ach for himselt and not one for the other, did say that the former is the
EDWARD A. S e :
' \ AR K A : MEDINA E‘ ROSEI\MRIE president and that the latter is the B_
MEDINA, ‘huéband and wife, . : -
. secretary of - .
,:‘" ) 3 "; . a corporation, :’”"““"“"
. R : ‘unq acknowledged the oregoing instru- and that the seal aftived to the foregoing insteument is the corpurate seal
" elr -¢ of said corporation and that said instrument was signed and sealed in be-
ment to\tgg th S S voluntary et and deed. half of said corporation by authority of its board of directors: and each ol w—
(OFFICI \m xfB‘elme '?f"' " them acknowledged said instrument to be its voluntary act and deed. A
. . Before me: '
N - > ——
SEAL) %/!\/\w’\_)\»( ............ \ ST s
D AT (OFFICIAL .
‘Notary. Pubhg.lor Oregon Notary Public for Oredon SEAL) \ .
My. commission expires: . S",\ o My commission expires: o
'3.“< .
JUPTPRR e T

REQUEST FOR FULL RECONVEYANCE

Yo be uted only when obligations have been paid.

ro.William P. Brandsness ., Trustee

d is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
stied. You hereby are directed, on payment to you of any sums owing to you under the terms of
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
reconvey, without warranty, to the parties designated by the terms of said trust deed the )
po———

The undersigne
trust deed have been tully paid and sati!
said trust deed or pursuant to statute,
herewith together with said trust deed) and to

estate now held byfyou under the same. Mail reconveyance and documents to . .
.

DATED: , 19

Beneliciary :

t lote or destroy this ‘I’mll‘Dud OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be mode.

STATE OF OREGON 1 . -
ss. | .

TRUST DEED
(FORM No. 881) ‘

HTLARD CRE. County of ... KLNCATH

I certify that the within instru-

ment was received for record on the

STEVENS MESS LAW Pu8. CO.. PO
s MR

. ¥
i 3 Loth....day of - JUNE......oo 1977,
z'; G SPACE RESERVED at.2320.. ..o'clock. EM., and recorded
& ’ FOR in book.M77...... .....on page .10386...or
" A e e e e e RECORDER'S USE as file/reel number......... 30999 ,
b ) }' ‘ Record of Mortgages of said County.
N : £ e O Rt | Witness my hand and seal of
ST ! e ___ Beneticiary County affixed.
. \.' . AFTER RECORDING RETURN TO |
, Lt ‘;EC»(& Blod 0%);:1
e ! i )
// 1 i L;\ \ O q’g—o l
i
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