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June 19 betw
. '8 Grantor,
. io as Trustee,

..., as Beneficiary,

day of .. .. ...
~ SIMONSON
DANNEL,  husba

: WITNESSETH: )
rantor irrevocably grants, bargains, sells and conveys to trusice in trust, with power of sale, the property

n KL amath _County, Oregon, described as

The ShNLSELSEY of Section 16, Township 23

Willamette Mer idian

South, Range 10 East of the

together with all and singular the tenements, hereditaments {md appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURH\{JG PERFORMANCE of each agreement of grantor herein contained and payment of the

SEVEN-THOUSAND_ TWO=

sum of )
thereon according to the terms of a promissory

NDRED, AND

note ol even date

tinal ‘payment of principal ‘and interest hereof, il not sooner paid, to be due and payable .. ° .

The date of maturity of the debt secured by this instrument

- PR === Dollars, with interest
herewith, payable to beneliciary ot order and made by grantor the

une “19 83

is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained - the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this_in
herein, shall become immediately due and payable.

The above described real property is not ¢unenllvv ysed for agticultural, timber or gruting purposes.

To protect the security of this trust deed, grantor agtees:

1. To protect, preserve and maintain said - property in dood condition

and repair; not to remove ot demalish any building or improvement thereon:
not to commit or permit any waxe of said property.

2.-To complete. or restore promptly and in good and workmanlike
manner aAny building or impravement which may be constructed, damaged of
destroyed thereon. and pay when due all costs incurred therelor.

P 3, To comply with all laws, ordinances, redulations, covenants, condi-

- tions  and restrictions aftecting & property; il the benelicinry so requests, 10
Ljoin in executing <isch” linancing statements pursuant_to the Unitorm Commer-
cial Code as the Peneliciary - ma i 1 to pay lor Jiling same the
proper, publie olfice or ollices, as w the cost of all lien searches made
by tiling oflizers or searching “agencics - as may be "deemed . desirable by. the
Leneliciary. <

4. To provide -and continuously - maintain insurance on_ the buildinds

now of hercnrluh rrru'rd on the .-.15(: premises nplznimf loss.or damage by lire
gnd such other hazards as eli 3 Mmeyto regpgre, in
an amount not less than Sfﬁirl i‘ﬁsﬁ‘rmlé mu en in
companies acceptable to the beneliciary, with loss payable to the Jatter, al
policies of “insurance shall lie_delivered 1o the b ici i
it the grantor shall fail lor any reason to praciee
deliver said pohicies 10 ¢he bendliciary mt rnst hiteen days pi
tion ol -any policy of insurance now of herealter - placed. on san] Luildings,
the. beneliciary “mey prm‘unulhz.. same ot ,gmnml's .- The ~amount
collected - under_any ‘lire or-otner nsurance policy  may ke npplied . by beneli
ciary upon any indebtedness secured hereby and in such bider ny hrnetciary
may determine, or at- option of beneliciary the entire amount 3o collected, ot
any part thereol, may be releasid to grantor. Such application af refease shall
not cure or waive any default or notice of delault hereunder of invalidate any
act done pursuant to such notice. . -
. 5. To keep said premises Iree Irom construction ['ens and te pay all
faxes, assessments and ather charfes be Jevied or assessedd upnn of
against said property belore any . par assessinents and other
charges become past due or delinquent and promptly deliver receipts therefor
1o benelicinry: should the grantor fail to make payment of any. tazes, assess:
i jums, liens or othrr charges paynble by drantos, eithet
by praviding beneliciary with tunds with
heneliciary may, at its option, make payment thereol,
i, with interest at the rate sef forth in the note secusrd
hereby. lofether with” the obliations described in paragraphs 6 and 7 ol this
trust deed, shall . be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arining from breach of any ot the
covenants ‘hereot and lor such payments, wth intercst as aloresaid, the prop-
erty hereinbefore descril Il as the grantor, shall be bound fo the
same extent that they are b ent of the obligation herein
i and all suc. e and payable with-
out notice, option of the Bbeneliciary,
render all sums sect tely due and payntle and
constitute a breach of this trust deed.

W~§. To pay nll costs, tees and expenaes of ¢his trust including the cost
of title search as well as the nther costs and expenses of the trustee incurred
_in_connection with or in. enforcing this obligation and trustee’s and nttorney’s
fees actually ¥ e e e .

To .appear in and defend any action “or " proceeding prrportind
curity rights or powers at bene . or trustre; and in eny wuit,
ceeding in which the henelicic may appear. ircluding

| this deed, costa and cxpenses, in-
cluding rvidence o liciary's or trustee’s afforney’s lees: the
amount ot attorney's ihis pmagraph 7 in atl cases shall be
lixed by the trial conrt and in the event of. an appeal lrom any juldgment or
decree ol the trial courl, grantor further afrees o pay such sum 8y the ap-
pellate court shall -adjridds semsonable as the beneliciary's or trustee’s atior:
nes's fees on such appeal. . -

It is mutually adeeed that: : . :

§. In the event that any portion or all ol aaied properiy shail fie taker
under. the right of eminent dnmain or condemnation, heneliciary shall have the
right, if it so elects, to require that ali or any portion o the monies payable

n lar such takind. ‘which. are in excess ol the amnunt requited

sonable costs, expenses and attorney’s Jees necessarily paid or
incurrel antor in such procerdinds, sha!l be paid to beneliciary  am
applied by it first upon any seasonable costs and expenses and atiarnay's fees,
bath in_the triat and appellate courts, nrcrssarily paid ot incurred by benrs
liclary _in such proceedinds, and the balance applied _upon .the indehtednese
_secured hereby! and grantor adrees. AL ifs pwn _expenie, to take such actions
and - execute sich instruiments ax aball be . necessary in_obtaining ruch com-
pensation, proaiplly upon honabicinry's . request. L

- 9. At anv time. and from time fo- time Upy SieEr pegerest AF henes
liciary, payment of 3 fcen and Breseniation of thiv deed and the note tnr
endarsentent (in case of full reconveyances. for cancellarion), wsthent alliiling
the liability ol _any peraon for the payment ol the indebiedness, trustee may

which . 10,

strument, irrespective ol the matnrity dates expressed therein, or

()} r_onsm( (o the making ol any manp of plat ot said property; {b) join in
granting any pasement or creatind any restriction thereon: (€) join tn_any
subordination or other “adreement - atlectind this deed or the hen or charde
thereol; (d) reconvev. without warcanty. all or any part ol the property. The
grantee in any reconveyance, may be Ursetihed as the “person of nersons

Tedally entitled thereto,” and the secitals there'n of any malters of tacts shall
be concluxive prool of the teuthintness thereol, Trustee's lees for any of the
services mentioned this paradraph shalt be nat less than $5.

. 10. Upon any default by drantor hoteunder,” beneliciary may at any
time without . notice, either in person, by adent or by a receiver to be ap-
pointed by a eourt,-and withaut cogard to the adequacy of any security for
the indcbtedness hoeehy” seerred enfer -upan.atd take possession of said prop:
rrty or Anv part thereal, in 1ts pwn name sur of tdicneise Tenflret T the rents,
ivsurs and prolits; inchuding those past due and unpnid, and apply the same,
o ets and expenses ol operatian and elleetion. inchiding reasonable attor-

fees upon any indrebtediess securnd hereby, and in such order as bene-

may determine.

L The enterind upon and taking possession ~of snid property, the
collection of - such rents, ey and probis, or the groceeds of tier ami wther
invurance policies of compemation of pwards lor any taking or damage of the
prop! ication of release thereot as aforesaid, shall not cure or
Wwaive any delault or natice. of delault hrreunder of invalidate any act done
prrraant- o such patce.

12. Upan delauvlt by Aranior i papment of any metebiedness secraced
heroby, or in hiv perfosmance of any agreement hreeurider, the benehiciary iy
ctectnre ali s T hesehy smmediately. due and payable. In such an rvent
and it the above deseribed “real “proprrrynccn tly sl Lo agrienttemal.
timber or gragingd purposes, the hencficiary may procerd to lotecinss This Trust
deed in equity. as A mortidage it the manner provided by law lor muoztgage
loreclosures. However W aawd tral property ia not o currently used, the bene
ficiary ot hix election iy proceed 10 forrciose this trust deed in equity s A
mortdage or direct the fruster to Jorecloss this frust dend by advertisement

and sale’ In the Jatter event the heneticiary - or the trustee shall execute and
cane o he recorded his writlen atice of fdelawlt and his election fo sell the
wair] describied ceal property - sativdy the obligations seeured herehy, v heres
apon the trustee shatl kix the tinwe aml place of sale, give notics thereal as then
requirerd by Jaw andd proceed ta toreclose thie trust deed 0 the mannes pro-

vided in ORS 86.740 1o 46795

13, Should the heneliciary elect -t forecioss by advertisement apd sale
then alter delault at any time prine to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or nther  person s privileded by
ORS 6.760, may pay lo the beneliciary or hix surcessors in interest, respec-
tively, the entice amount then due uprer the tesrs of the trust deed and the
obligatinn secured theeehy rinéluding rosts and rxpensen wclwally incurred in
enforcing the terms of the oblidation and frustee’s wnd attorney’s fees mot ex- -
ceeding 850 each) other than such partion ol the principal as would not then
he dus had no delault accurred, and thereby cure the detoult, in which event
all foreclosure procesdingy shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the nntice of sale. The trustee may ael] said property either
in one parcel of in xeparate parc amt- shall sell the parce! or parcels at
uction to the highest bidder Jor eash, pavable at the time o sale Trulee
whall deliver ta the purchaser its dved 10 torm as required by Isw conveying

L the property. 30 anld, but without any covenant or warranty, express or im-
tied The recitals in-the derd ‘of any mailers of tact shall_be eonclusive preot
‘ot the truthiulnéss thereol. Any presen svcludding the frustee, But” Inciuding
the grantor and beneficiary, miy purchase af the wale.

15 When trustee ‘sells purkiant to the powres provided herein, trister
shall apply the proceeds ol sale ta pay ment of (1) the eypenses of sale, in-
cluding the compensatinn ot the trustre and 4 reasanabile charge hy frustee’s
attorney, (1) to the phligation secured by the trust deed, (3} ta all persom
having recorded liens aubsequent o fhe interest ol the truster in the trust
Jeed ae their inferests may appear in the arder of their priority and ¢ 4) the
surpln, i ony, fo (he gramter or 12 his successor. in interest entitied to such
wvrepine . X

16. For any. reasuft pormitted by Jaw heneficiary may lrom time fo
fime appoint a successer nr xuccessors o any fruster named herein &7 (3 12V
suctessar  frustee appointed hereumier. Upnn surh appaintment, and without
conveyance fo the sucressor trustee, the latter shatl be vested with all title,
powers and duties conferred upon . any trustee hercin named nor apywinted
hereunder. Each such nppnimnwn( and substitution shall be made by written
insfrument erecuted by henehieiary, enntaining relcrence to thiv trust deed
and its place ot record, which, when rrcard in the oftire ot the County
Cletk or Regorder of the raunty or countiex now s situated,
ahali be conclunive pront of proper apprintment of the successor frustee
5 17, Truster accepis this  trusit when this derdd. duly sxrcuted and
achnowled@ed it made A prablie record as provided by law. Trustes it not
obitgared (o aotily, g party hevota nt pendind stle sunder any ather deed of
trimt e of any actinn or proceeding m wheh e afiil, BIETiCESy e trustee
whall bE A party wenirss s d aclin oy prareeding i hrought Dy fritsfee.

NOTE: The Trust Deed Art provides that the trustea herounder must be sither nn ottorney, who it an azter raambior ol the . Qregurt Stote Bar, . baek, st company

of savings an
propeity_ of this state, Wy subsidiaries, offiliotes, agents of bronches, ‘of the United

d foan ansociolion authorized 1o do business wnder the laws nt Oregon of The United States, 8 litle ingurance company. gutherized [ta iesnre 1eim to real

Srytes of ony ogency thereal.
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The éranmr covenants and agrees to and with the bene!iciury’and those claiming under him, that he is law-

" fully seized in fee simple of said described real property and has @ valid, 1unencumbered title thereto

subject to covenants, easements, and restrictions of record.

and that he will warrant and forever_de!end the same against all persons whomsoever. : . ‘ doafube e A - é
: . ‘ : . ’ ; R A A

The. grantor warrants thae-the proceeds of the loan represented by the ubove described note and this trust deed ore!
(a)* priman'ly for grantor's personal, tamily, houschold - of ugricunuml purposes (sece Important Notice belaw ), : ; bt - - N— .
(b) toraAT v gm peartions o -em_-él—mnror—b um«um-ptnun)--r- dor buninosseof €07 rerat P —"--uxm-ugﬁouxuml : i - " . ERCE RS o /-vm-;f,_.r;.;,,‘,,? ;

|
|
{
i This deed applies 10, inures to the benelit of and -binds all parties hereto, theit heirs, legatecs: devisees, administrators, execu-
' tors, pe(sonul reprusenmrives, successors and assigns. The .ternt beneliciary shall mean the holder and owner, including pledgee, of the
\? contract secured hereby, whether or not named as ¢ peneliciary herein. In construing this deed and whenever the context s requires, the
‘\ masculine gendcr‘includes‘ the feminine on the neuter, and the singulat number includes  the plural.

i

I IN WITNESS WHEREOF, said - grantor has hereunto sef his hand the day and year first above written.

pEns———y

o IMPORTANT NOTICE: Delete,. bY lining out, whichever warranty (@) of (by it
ioonol cppiicablc; . worranty {o) is upplicuble and the beneficiary | itor
or such word ‘i3 defined in the Teuth- i

peneficiary MUST comply with the Ac on

' disclosures; for this purpos®s if 1hisjnmumam is

\ the purchase © a dwelling, vi¢ Stavens-Ness Fo 1305 o

i ihis jnstrument is NOT to be o first liens use Srevans-Ness Form No. 1306, of
\ equivalent. It compliance with the Act not required, disregard this notice.
| (¥ th

1

vse the form of ut\muwledgmenl opporite}

i . |oRs 93.4%01
|

STATE OF OREGON, STATE OF OREG y of o e )ss.
County of ;,,%«K//K//r 19 :
ne

Personally appenred

'.'.'T“(\"T"‘-"-*

\

1
1
i s e

1
;

signer of the above is 0 corporotion,

Yo
. and

; 1 d th e s X S - o ¢ duly sworft,
personally appélre Beern‘f'%;;nedaﬂd each lor himsel! and not one for the other, did say that the former is the

i A, Simomsom:.. '

president and that the latter is the
secretary of

s T e TR .., 8 corporation
owledged the’ foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
ol said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority ol its poard of directors; and each of

theni dcknowledge-d said instrument f0 be its voluatary act and deed.
Belore me: . .

voluntary act and deed.

et j . IR - IRUDUIPRNEY (OFFICIAL
y k{voffr?' Pul?hc tor Ofegan Notary public lof Qregon SEAL)
commlaswn e’xpiras: . )/ .My commission expires: i Tl e

S feu N, L ‘ : 1

S i» ; b
l-wwl*m«‘-w- e b bbb

ReQUEST FOR FULL RECONV!YANC‘

e be vied only when obligations heve paen paid.

.., Trustee

R

The undersigned is the icgal owners and holder of all indébied}i;ss 'secur;d bby'—na'e»a'c:c;:cing trust. deed.” All sums secured by said
teust deed have peen lully paid and satistied. You hereby o1¢ directed, on payment to you of any sums owind o you undel the-terms ol ..
said “trust deed or pursunnt to statute, (0 cancel all evidences of indebtedness secured by said trust deed (which are delivered to y;ou

herewith together with said trust deed) and to0 reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents (0 R . . S .

i

L 19

Beneliciary

e not lose o Sastroy this Trutt Dueed O THE NOTE which [t qeruras. Both must be detiversd 1o the wvstee for tanceltotion hotore reconveyonte will ‘be madr.

prmedeAb n T ity ol

TRUST DEED - T e e STATEO OREGON
’“mg.w"-?vﬂg ) County of K AATH T :
- ) [ -ertify that the within instru-
ment was received for record. on the
14th  day of JUNE' Iy L
“o'clack. PM., and recorded
in book-... 177 on page. = 9. ..or
as file/reel number...: y
Record of Mortgages of said County-
Witness nY pand and seal of
County affixed.

Ay
ULy

SPACE RESERVED,

FOR
RECORDER'S USE

SRR Heneliciary
— _/‘ = - b= =

.‘AFTER RECORDING nETURN TO




