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NALSEEEE il
mhw ggt”ment, made and entered Into this /‘{/ day of June 19 7 by and between . ’
RURTON L. GRAY and THELMA JEAN ¢RAY, husband and wifce, ~j” v
hareinafter callod the vendor, and ",': -
“h
. - . . e .- ERTRPY W BN
JOUN €. BROCK and ELVIRA L. RROCK, husband and wife, Ea
hereinafter called the vendee. 5
WITNESSETH i
Vendor & agtees {o sell io the vendeo = and the vendue & 0Qrees to buy from the vendors  all of the - , .,'
following described property situate in Kiamath County. State of Oregon. to-wit: %
Lot 8 in Block 100 BUENA VI GIA ADDITION to the caty of BT
Klamath Falls, Oregoh, according to the official plat .
thercof on file in the office of the County Clerk of
Klamath County, Orecgon, EXCLUDING THEREFROM that portion : .
conveyed to gtate Highway Department by instrument recorded “ '
November 5, 1950 in Volume 287, page 152 Dbeed Records of ) '
Klamath County. (regon %
sl
at ard for @ price of & 22 y 000 .0 0 f pcyuble as follows. to-watt i ST
o
i
RN
2 ’ 000. 00 at the time of the execution - s
of this agreement, the receipt of which Is hereby acknowledged; 3 20,00 (.00 with interest at the rate of 9L %
per annum from date of contract payable in installments of not less than § 200.00  por i~
‘month ,in clusive of interest, the first installment to be paid on the / s day of WeuwsT . ) ‘
1977, and @ further installment on the day of every non th thereafter until the fuli balance and interest !
- . . (%3
are paid.  Vendecs shall pay all taxes and insurance when duc, 1IN addi- o
tion to the monthly payments called for herein. In the cvent Vendeces .
Jdo not pay said taxes and insuiance when duc, vendors may, at their oL
option pay said taxes and insurance and add them back to the principul
of this contract by prcsentation of paid rcceipts to the cscrow holder
interest at the ratc providcd herein. .
or of the vendor, of the

o added to bcar
ptly cn the dates above named to the ord:

herein. Gaid amounts s
ings & loan

Verdee agrees to make sald payments prom

om, at the FITST Federal Sav Association

at Klamath Falls,

survivors of th
that no improvement now on or which

w are,
has been paid and

he entirte purchase price
: damage by fire in g sum not
pear. said

d condition as the samo no
pefore
against less ©
olr respective interests may ap]
that verdee shall pay regularly .
liens and incumbrances S iRt

as goo
be removed of destroyed
insured in companios approved by vendor
valuc with loss payable 1o the parties as th
© be held Vendors copy to Vendeces
same shall become subject to interest charges, dll taxes. Gssass:nents.

7 Sy, 1977,

Taxes to be pror

roperty at all times in

Oregon; to keep said p
property shall

may hereafter pe placed on said

that said property will be kept

less than K full ins.

policy or policies of insurance

and seasonably and before the
e and kind ,

of whatsosver natur ated as O {
assessments, lens. charges or

sukject to any taxes,
shall be entitled to

r or permil any part of gald property 10 become
ing precedence over rights of the vendor .n and to eaid property Vendea

as of July 15, 1977.

and agrees not 1o suffe
jncumbrances whatsoover hav:

the possossion of sald property
anty deed conveying a

faver of vendee good and sufficient wars
e of all incumbronces whatsoever, except reserva tions,
of reccord and thosc apparent

of Klamath Falls

on the exocution hereof make and execute in
y free and clear a8 of this dat
and rights of way
and charges of the City

Vvendor will
{oe simple title to said propert
restrictions, casements
upon the land; assessments
for sewcr services.

which vendee assumes, and will place sald deed
irst lederal gavings § Loan Association

together with one of these agreements in escrow at the F
Oregon, and shall enter into writien escTow
der that when, and if, vendee shall have

said escrow holder shall

at Klamath Falls,

holder, instructing said escrow hol

instruction in form satisfactory to sald escrow
paid the balance of the purchase ptice in accordance with the ierms and conditions of this contract,
deliver said instruments to vendee, but that in case of default by vendee scid esciow holder shall, on demand, surrender .
l
[}

said instruments 1o vendor.
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Esciow fees shall be deducted from the first payment made hereunder. The escrow holder may deduct cost of necessary ' . :i
revenue stampa from final payments made hersunder. RS
' P )
In the event vendee shall fail to make the payments aforesaid, or any of them, punciually and upon ths strict terms and Mlaetc
]

at the times above specitied, or {ail to keep any of the other terms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vender shall have the following rights. (1) To
foreclose this contract by stiict foreclosure in equity; (2} to declare the full unpaid baiance immediately due ond payable: ' et
(3) To specifically enfoice the terms of this agreement by sult in equity: (4 To deciare this contract null and void, and in ) ’
any of such cases, except exercise of the right to specifically anforce this agreement by suit in equity, a'l the right and in-

terest hereby created oi then existing in favor of vendee denved under this agrecment shall utterly cease and determire. and .'.
the premises aforesaid shall revert and revest in vendor without any declaration of torfeiture or act of reentry, and wathout any SN
other act by vendor to be performed and without any right of vendee of reclamation or compensation for money paid or for . v'".': e

improvements inade, as absolutely. fully and perfectly as if this agresmont had never been made.

Should vendee, while in default, permit the premises to become vacont, Vendor may take possession of sama for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by f" " e
verrdor he shall not Le desmed to have walved his right to exorcise any of the foregoing rights. o
- i
i3 '

And In case suit ur action is instituted to foreclose this contrast or to enforce any of the provisions hereof, vendee agrees
to pay reasonable cost of title report and title search and such sum as lhe trial court may adjudge reasoncble as attorney’s
fees to be alloweed plalntiff in said suit or action, and i an appeal is iakes: from any judgment or decree of such trial court,

Pl

the vondee further promises to pay such sum as the appellate couri shall adjudge reasonsble as plaintiff’s atterney’s fees on ! heats

such appeal. » .
Vendee further agrees that failure by vendor at any time to require perlormance by vendee of any provisions herecf shall : .

in no way aifect vendor's right hereunder to enforce the same. nor shall any waiver by vender of such breach of any pro- N F‘"_ '-'_ Y

vision hereof be held to be a walver of any succeeding breach of any such provision, or as a waiver of the provision itself.

in construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
80 requires the eingular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and Implied 1o make the provisions hereof apply equally

to corporations and to individuals.

'I'hl: agreement shall bind and inure ic the benefit of, as the circumstances may require, the parties hereto and their .

pective heirs, »rs, administrators and assigns. : “
It is understood and agreed by the parties that there is a certain e
Trust Deecd, including the terms and provisions thereof, dated January T
28, 1977, rccorded January 31, 1977 in Vol. M77 page 1701, Records of e
Klamath County, Oregon, whercin Burton E. Gray & Thelma Jean Gray arc S
Grantors and Sccurity Savings § Loan Association is Beneficiary, which SN S

Trust Deed grantors herein shall pay and they shall hold Grantees harm-
less thereon.

It is further understood that the Vendeecs hercin shall not sell,
assign or transfer the above-described property without /fXXobtaining
the express written consent of Vendors herein. first

IN WITNESS WHERLOF of the parties have set their hands the day and
vear first hereinabove written.
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STATE OF OREGON,
County of.. K].'..amatfh,., T J '; f‘

June ' 1977 ,

\

BE IT REMEMBERED, That on this /17/ day of
before me, the undersigned, a Notary Public in and for said County. and Statgr personally appeared the within

. N\ E. GRAY and THELMA JEAN GRAY, husband and wife, and ,
c. BROCK and ELVIRA E. BROCK, husband and wife,

RN g

2

named

"JOHN

£
KN

4
"

known to me to be the idefitical individual S described in and who executed the within instrument and

acknowledgded to me 't‘{]ét,j.,.t he}'" . executed the same freely and voluntarily.
e Ity TESTIMONY WHEREOF, I

end and affixed
gbove written.
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3sTATE OF OREGON; COUNTY OF KLAMATH; . °

ited for record at request of _ MUUKTALN LITLr QU Fl
: ; :
4;09 : .
this _14ED  doy of ____ JUNE A D.19. 77t .. o'clock PM., or. T
duly recorded in Vol. M77 , of DeLLS on Page 10411 u »
FEE § 9,00 7, W=D, MILNE, County Clerk " e
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