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THIS TRUST DEED, made this 14thday of

i Reag
1&: !u‘J

%
TRUST DEED Vol, ’)Z qua L2 ) >

19 77 . between

June

EMMIT C. THOMPSON AND DEBRA A. THOMPSON, Husband and Wife

under the laws of the United States, as beneficiary;

. as grantor, -

KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 3 Klameth Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sclis and convuys to the trustee,

in Klamath County, Oregon, described as:

in rust, with power of sale, the property

Lot 20 in Block 8 of ELDORADO ADDITION TO THE CITY OF KLAMATH

FALLS, Klamath County, Oregcn.

which said described real property is not currently used for agricultural, timber or grazing purposes,

3

together with all and sinaular the appurienances, fenements
hereafter belonging to, derived fram of in anywise appettain
3'n9 ¥ ¥

lating, air-cond’tion
covering in place such as wall-fo-wall carpeting and &
with the above described premises. including all interost the

srformance of oazh agreament of the grentor herein curtained ard the payr
P 9 L] f
to the

{0222V s ¥ )" Dollars, with interest theraon accords
baneficiary or order and made by the grartor, pringipal and i
Ju

1y 25 1wl .

This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneticlary to the grantor or others
baving an Interest io the above descrihed property, as may be evidenced by &
aote or motes. 1f the indebtedness secured by thls trust decd Is evidenced by
more than one note, the beneficiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficiaty may elect.

The grantor hereby covenants to and with the trustee and the beneflciary
herein that the said premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against the claims of all persons whemsoever.

The grantor covenants and agrees to pay said note sccording to the terms

thereof and, when due, all taxes, assessments and other charges levied against
sajd property; ‘o keep sald property frece from all cncumbrances having pre-
ocedence over this trust deed; to complete all buildings In course of construction
tructed on sald premises within six months from the date
hercof or the date construction is "hereafter commenced; to repait and re. tore
promptly and in good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed an p?, when due, all
costa Incurred therefor; to allow beneficiary to inspect sal property at all
times during construction; to replace any work or materials unsatlsfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; pot to remove or destroy nni bullding or improvements now or hereafter
constructed on satd premises; to keep all buildings and finprovernents now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, pmpert{ and fiprovements
pow or hereafter erected on said premises continuously nsured Aageinst loss
by fire or such other hazards as the beneficiary may from time to thme require,
fn a sum not less than the original principal sum of the note or obligation
secured by this trusi deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance {n correct form and with
approved loss payable clause in favor of the heneficiary attached and with
remium paid, to the erncl al place of business ot the heneficiary at least
itteen days {)Hor to the effective date of any such policy of insurance. 1
said policy of insurance Is not so tendered, the bepeflclary may in its own
discretion obtain insurance tor the benefit of the beneficiary, which tnsurance
shall h% non-cancellable by the grantor during the full term of the poltey thus
cbtained.

That for the purpose oi providing regularly for the prompt pavment of all taxes,
assessments, and governmental charges Tevied or assessed against the nbove der hed prov-
perty and insurance premium while the indebtedness secured lereby s in eveess i RO
of the lesser of the original pirchase price paid by the grantor at the time the foan was
made or the benefickary’s original appraisal salue of the properly at the time the loan
wag made, grantor witl pay to the Leneficiary in addition to the monthly payments af
principal and Interest payable umder the terms of the unte or ohligatin secnred hereby
on the date installments on principal amd Infetest are payable an amount equal to 1 Sl
of the tiaxes, gssessments, and other charges due and payable with respeet to sald property
withln each succeeding 12 months and also 1/34¢ of the insurance premiium payale with
respect to said property within each succeeding three years while this Trust Deed Is In
effect as estimated and directed by the beneficiary. sencliciary shall pay to the grantor
nterest on sald amounts at a rate not less than the highest rate authorized to be pald
by banks op their open passhook accounts nunus 3 /4 of 1%. It such rate is less than
4¢/,, the rate of interest paid shail be 164, Interest shall be comp.ted on the weraze
monthly balance in the sccount and shall e pald quarterly to the granter by crediting
to the escrow acecunt the amount of the interest duc.

\While the grantor is to pay any anid all taves, assesspieiis and other elarges Jeded
of arsessed agadist said property, or any part theteof, Defare the same begin to bear
interest and alse to pay premiuns on wll Insucanice policies upon sald property, such pay-
ments ate o be made through the Lenefleiary, as aforesaid. The grantor nereby authorize:
the Dbeneficlary to pay any and all taes, assessments amd other charges ledded or impused
against sald property i the amnunts ax shown by the statements thereof furnished hy tw
eallector ol sueh tases, Assessments ot other charges, and tu pay the insurance premiums
in the amounts shown i the statements ubmitted by the insurance carriers of their (ep
resentatiies amd to withdraw the sums whicti may he required from the reserve aceonunt,
i any. established for that prrpose. The grantor azrees in s event to hold the Lenetfeiary
respotistible for failure to fane any imsurance wiitten or for any Joss or damage growing
out of a defeet i any ineurance poliey, ami the beneficlary hereby s authorized, in thw
prent of any s, to compronise and settle with any insurance comiprany and toapply ans
sl fnsuranies receipts upen the obligations weeured by this trust deed In camputing the
amuunt of the indeltedness for payment and satisfaetfon in full ar upon sate ar othei

Jitaments, rent,
tn the above
refriqarating, watering and irtiiation apparatus, oquipment
oleum, chades and buitts

in which the arseice has or may Sareaiter

terms cf a promissory d
rect boing poyable in monthly instalimerty of § 219.

covleges now OF

por it water rights casements 0

heating. vert

fumbing, hahit

premines

V1 gacitge venetian thiads, ficor

and totures fopet

apa s noe e Breesteer imgtalled in or used nooorncction

arquire. faor the purpos: ~f securine
THANTY-SIX THOUSAND, FIVE
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property by the henefleiary after default, any balance remalning in the
reserie aeeount shall te eredited to the imbebtedpess, 1 any autherized reserve account
for taaes, dssessments, insurance premiums and ot charges I nat sufficient. at any
titne for the payment of such chirges as they beeome due, the grantor shall pay the
déficit to the beneficiary upati demand, it not paid aithis ten days after such demand,
the benefleiary may at dts aptivn sdid the afionnt wf el defleit o the principal of the
ehltgation seenred prediy

Should the grantor fail to Leep any of the furegoing covenants, then the
beneficiary miy at its aption carry out (I)n- anme, and all its expenditures there-
for shall draw inletest at the rate specified in the note, shall be repayable by
the grantor on demand anid shall be secured by the len of this trust deed. In
this conncction, the heneficia <hall have the sight in its discretion to complete
any Improvements made on anisl premises and dlso to make such repairs to sal
property as in its sole discretion it mny deem fecessary or advisable,

acquisition uf the

The grantor further agrees to comply with all laws, ordinances, tegulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fres and expenses of this trust, including the t of title search, as well as
the other costs and expenses o the trustee incurred in cennection with or
in enforcing this ohligation, and trustes’s and attorney’s fee< actually Incurred;
to appear in and defend any actlon or proceeding urporting to affect the secur-
ity hereof or the tights or powera of the hene ry of trusteel and to pay all

ts and expeuses, including cost of evidence of titl- and attorney’s fees ip a
Feasonable sum to he fixed by the court, in anmy such action or proceeding In
which the beneficiary or trustee may appueal and in any suit brought by bene.
f]icialry to forectose this deed, and all satd snums shall he secured hy this rust
deedd,

o

The heneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall nat be obligated or required to furnish
any further statcmnents - account.

1t is mutually agreed that:

. in the cvent that any portion or all of said property shall ba taken
under the right of eininent dotnain or condemnation, the bene iciary shall have
the rght to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or scttlement in connection with
wich taking and, if it so elects, to require that alt or any portion of the monzy's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expunses and attorney's fees neccssarily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by {t first upon any reasonable costs and expenses and attornez's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccuteé such instruments as shall
he necessary in obtaining such compensation, promntly upon the beneficiary”
request.

s, At any time and {rom time to time upon written reguest of the bene.
ficiary, payiment of its fees and presentation of this deed an the note for eo-
dursement (in case of full reconveyance, for cancellation), without affecting the
fiability of any person for the payment of the ndebtedness, the trustee may (a)
consent to the making of any map af Iat of eaid property; (b) join In granting
any easement or creating and restriction thereon, (c) join {n any subordination
or other agreement affecting this deed or the Hlen or_charge hereol; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “"person or persons fegally entitled thereto" and
the recitals therein of any matters or tucts shall be concluaive proof of the
truthfuiness thereof. Trusted's fers ftor any of the services lo this paragraph
shall be $2.00.

3. As additional securlty, granter hereby assigns to beneficiary during e
contlnuanee of these trusts all rents, issucs, royalties and profits of the pro-
perty affected by this deedd and of any personal pooperty lucated thereon. ‘}:IC"
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
fect all such rents, [ssues, royalties and profits earned prior to default as they
heeome due and payable. Upon any default. by the grantor hereunder, {he bene-
ficiary may at any tine without motlce, either In person, by agent or by & re-
ceiver to be appointed hy a court, and without regard to the adequacy of any
soenrity for the jndebtednese tiereby aecured, entel upon and take possession of
aaid property, or any part thereof, in Its own name sue for or otherwise collect
the rents, issues and profits, including those past due and unpaid, and apply
the same, lesy costs and expriaes of operation and collection, including reason-
able attorney’a fees, upon any indebtedness accured hereby, and In such order
as the beneliclary may determine.
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¢. The entering upon and taking possession of said property, the collectiou
of sueh rents, Issues and profits or the proceeds of fire and other Insurance pol.
icies or compensation or awarde for any taking or damsge of the property, and
the application or reicase thereof, aa aloresald, shall not cure or walve any de-
lmglz orunouce of detauit hercunder or Invalidate any act dons pursuant to
such notice.

5. The grantor shall notify beneficlary in writiog of any sale or oon-
teact for sale of the above described property and furnlsh beneliciary on a
form supplied it with such personal (nlormation oonecrnln!l the purchaser as
would o arlly be required ol s new loan applicant and shall pay beneflcisry
a service charge.

6. Time Is nof the essence of this instrument and upon defsult by the
grantor ln payment of agy indebtedness secured hereby or In performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and rnynble by dellvery to the trustee ct written notice of default
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and &il promissory
notes and d nts deac! expend| es secured hereby, whereupon the
trustees shall fix the time and place of aale and give notice thereof as then
required by law.

7. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebz (including coats and expenses actually incurred
in enforcing the terms of the obligation and truatee’s and attomey's fees
not exceeding $50.00 each) other thun such portion of the principal 28 would
not then be due had no default oceurred and thereby cure the default.

8. After the lapsc of such time as may then be required by law following
the recoreation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, either as a whole or in Aernnte parcels, and o such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. ‘Trustec may postpone sale of alj or
lnf‘ portion of sald property by public announcement a such time and place of
sale and from time to time thereafter may postpone the sale by public ao-

nouncement at the tite "“da:i the preceding pos sment. ‘The trustes ehall

deliver to the purchaser his d in form as requt by law, conveying the W-
perty so sold, but without any covenant or warranty, elprees or impiled. .
recitals in the deed of any matters or facta shall coaciosive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the male

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall arpl the proceeds of the truetee’s sale ar follows: (1) To
the expenses of the sale fncludl the P tion of ¢ trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed, (3) To all persons having recorded liens subsequent to the
fnterests of the trustee in the trust deed as thelr interesta appesr in the
order of thelr priority
deed or to hls successor in interest entitled

such surplus,

10. Por ary reason permitted Ly law, the beneficlary may from time lo
time appolat a successor or successors to any trustee named hereln, or to any
successor trustee appointed hereunder., Upon such appolotment and without con-
veyance to the successor trustee, the latter shall be vested with ull title, powers
and dutics conferred upon any trustee herein named or appoluted hereunder. Each
auch appointment and substitution shall be made by written instrument exccuted
by the beneficiary, contalning reference to this trust deed and ite place of
revord, which, when recorded in the office of the county clerk or recorder of the
county or counties In which the property is sltuated, shall be conelusive proof of
pruper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
ledged 1s made A public record, as provided by law. The trustee is not obligated
to nctify any party hereto of pending sale under any other deed of trust or of
any action or proceeding tn which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures ta the benefit of, and binds all parties
hereto, thelr heirs, legatees devisees, admlinistrators, executors, successors and
assigns, The term “Dbeneficlary” shall mean the holder and owner, Includlng
Medger, of the note secured hercby, whether or not named as a beneficlary
erein. In oonstruing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

» ¥ (T
4.J 22z el N oo Dre 2« {SEAL)

.
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Ll e N AP fnl U0y (SEAL)

THIS 1S TO CERTIFY that on this day of June , 19..7.7... belore me. the undersigned. a
Notary Public in and for said county and state, personally appeared the within named . .l
EMMIT C. THOMPSON AND DEBRA A. THOMPSON, Husband and Wife .

to me personclly known to be the identical individual _S named in and who executed the foregoing instrument and acknowledged to me that
~.§....Q1,..exeéﬁ'l§dvlhe same freely and voluntarily for the uses and purposes therein expressed.
1]
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& -‘Iﬂ‘,mﬂﬂbW('WHEREOF. I have hereunto set my hand and affixed my notarial seai the day and year last above wrilten.

Notary Public for Oregon
My commission expires:

1981

March 21,

(4) The aurplus, if any, to the grantor of the trust °

-~
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TRUST DEED

SPACE;

(DON'T USE THIS

FOR RECORDING

STATE OF OREGON |
County of Klamath

1 certify that the within instrument
was rteceived for record on the 15th.
day ofjune - - . L1977,
at 11327 o'clock A M., and recorcllleg
in book §77 on page

RESERVED

TO: Willlam Ganong.—.....——. Trustee

The undersigned is the legal owner and holder
have been fully paid and satisfied. You hereby are

trust deed) and to reconvey, without warranty,
same.

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
penefctert WA, D. MILE
: Recording Return To: . A .
FIRST FEDERALT%AVI S p y - County Clerk
-S40 MenT St (2 B -
Klamath Falls, Oregon BY%'/Q/7\~4// W;n/\/_s
FuE 3 6,00 D - eputy
REQUEST FOR FULL RECONVEYANCE .

To bo used only when obligations have been pald.

of all indebtedness secured by the foregoing frust deed. All sums secured by said trust deed
directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indobtedness secured by said trust deed (which are delivered -to you herewith together with sald

to tho parties designated by the terms of said trust deed the estate now held by you under the

First Federal Savings end Loan Association, Beneficiary

by




