3 3:05% TRUST
THIS TRUST DEED, made this 14thday of June
_CHARLES B. LEIB, JR. AND KATHY M. POWELL. gisemore
as grantor, William m Jr., as trustee, and

ation organized and existing

[ KLAMA '
’I;'}ﬁlST FEDERAL SAVINGS AND LOAN ASSOCIAT!ON}Q( Klamath Falls, Oregon, & corpor

1‘;: under the laws of the United States, as beneficiary:
WITNESSET H:

fls and conveys to the tru

¢ of sale, the property

.

The grantor irrevocably grants. bargains, se stee, in trust, with powe
in Klamath County, Oregon, described as:

Lots 17 and 18 in Block 28 SECOND ADDITION TO THL CITY OF KLAMATH FALLS,

Klamath County, Oregon.

sed for agricultural, fimber or grazing purposes.
profits, water rights. easements of privileges now of

and all plumbing. lighting. heating. venti-
tian blinds, floor

d in connection,

perty is not currently u

{enements, hereditaments, rents. issues.
o the above described promises.

which said described real pro

and singular the appurtenances.

hereafter belonging fo. derived from or in anywise sppertaining 1
ation - apparatus, equipment and fixtures, together with all awnings. vene

lating, air-conditioning, refrigerating. watering and irrig
4 built-in appliances now of heroafter insteliod in of wse

covering in place such as wall-to-wall carpeting and linoleum, shades an
with the above described premises. including all interest therein which the grantor has or may { QUi an-the, f. uri 2
tained and the payment of the sum of%igg%oufgélﬁﬂb}é??g %@_TﬁREE

performance of each agreement of the grentor herein con
Q......} Dollars, with interest thercon accerding to the terms of a promissory note of even dfgzherévq h.” paysble to the
nterest being payabls in monthly installments of §. L2 2 Ammencing

($2.3.6.300..0
beneficiary or order and made by tho grantor. princif:al and i
Jal,
ult, any halance remaining In the

IO - K A o
This trust deed shall further secure the paymest of such additional money, acquisition of the property by the Leneficlary efter defal
f any, %8 may be loaned hereafter by the beneflelary to the grantor of others resemve aceount shall be credited to the indebtedness. If ‘any authorized reserve account
the above described Jropert{. s may be evidenced by a for taxes, ts, i premi and ofher charges 1s not sufficient at any
by this trust deed 18 evidenced by  time for the payment’ of such charges as they become due, the peantor shall pay the
within ten days after such demand,

together with all

baving an interest In
pote or notes. If the indebtedness secur s s
more than one note, ¢! clary may credit poyments recelved by 1t upon  deficit to the beneficiary upon demand, and if not pald
any of ssld potes Of part of any payment on one note and part on another,  the heneficlary may al fts option "4 the smount of such defleit to the principal of the
ohligation secured hereby.
ntor fail to keep 80 of the foregoing covenants, then the

t t%: same, and all its expenditures there-

as the beneficlary may elect.

The tor hereby covenanis to and with the trustee and the beneflciary Should the gra
herein that the aaid premises and prosert.y conveyed by this trust deed are heneflciary may at its option carry ou
free and clear of all ercumbrances an 1 d his heirs, for shall draw interest at the rate specified in the note, shall be repayable
executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the llen of this trust deed.
against the clalms of all persons whomsocver. this connection, the beneficiary shall have the right in ite discretion o complete

any {mprovements made on sAid premises and alsc to meke such repalrs to said
to the terms property as in its sole discretion it may Jeem mecessary or advisable,

regulations,

The grantor covenants and agrees to pay sald note according
thereof and, when due, all taxes, asseasments and other charges jovied against
aid property free from all epcumbrances having pre- The grantor further agrees to comply with all lnws, ordinunces,
1l bujldings in course of construction covenants, conditions and restrictions affecting sald property: to Eny all costs,
{ this trust, including the cost of title xearch, 88 well as
nnection with of

said property; to keep B
cedence over this trust deed; to complete al
or hercafter constructed 0B said premises within six from the date fces and expenses o
hereot or the date copstruction is hereafter commence ; to repair and restore the other costs and expenses of the trustre incurred In €O
in d workmaniike manner any bulldlng or mprovement ot in enforcing this obligation, and trustec's and attorney's fees actually incurred;
e damaged or destroyed and Pay. when due, all to appear in and defend any actlon or “roa:eding purporting to affect the secur-
o8 therefor; to aliow beneficlary to Inspect sal property al all ity hereof or the rights or powers of the benclicia~y of trustce; and to pay all
times during coustruction; to replace 8l work or materiala unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary withio tifteen days after W tten notice from beneliclary of such reasonable sum to be fixed by the court, In any such action or proceeding in
10} bullding or’improvemcnu now of hereafter which the beneflciary of trustce MAy appear an in any suit brought by bene-
1} a ta now of ticiary to forcclose ihis deed, and all said sums shait be secured by !h{l trust

fact; mot to remove or destroy an{
constructed on sald premises; to keep all nd impr
hereafter erected upon satd proﬁeny in good repalr and to commit or sufter  decd.
4 cep all bulldings, pmpert{ and jmprovements
nsurcd agalnst loss The heneficlary will furnish to the geantor on written request therefor an
ment. 'of account but shall not be obligated or required to furnish

no waste O sald premlscs; o
pow or hereafter erected on zald premises continuousiy
by fire or such othe rom time to time require, annual state
in & sum not less than the original principal sum of the note or obligation any further 8
secured by this trust deed, in 8 pany i e ble to the bene:
ficlary, and to deliver the original policy of insurence in correcy form and with 1t 1s mutually agreed that:
roved loss payable clause in favor of the beneficlary attached and with )
3, to the principal place of business of the heneficiary at least 1. In the event that any portion o
\fteen days orior to the effective date of any such poticy of insurance. 1 under the right of eminent domain or condemnation, the benc tciary shall have
said policy of insurance is mot 8o tendered, g{,, beneliciary may in ta own the right to cominence, prosecute in its own name, appear in or defend any ac-
discretion obtain [nsurance for the benefit of the beneficiaty, which Insurance tion OP,&’N“C‘“"K“' or t any compromise of settiement in connection with
i 1iabl th tor during the full term 'of the policy thus ing and, if it so elects, to require that ali or aoy portion of the money'’s
payable as compensation for su which are in excess of the amount re-
and attorney’s fees neccssarily pald

tatements of account.

r all of sald propert; shall be taken

IY‘I’I“I hed .1 by the g
obtained. quired to esly 'ail reasonable costs, expenses
or incurred by the rantor in suc proceedings, shall be psid to the beneflciary
first upon any reasonable costs and expenses and ntwlaney’:'
and the

y for the prompt pn‘yhmentdof ::)ledtnxcs,
ove descr PrO- ooy necessarily paid or Incurred by the beneticiary 1o such proceedings,
ess secured hereby; and the grantor Bgrees,
tions and exccute such instruments as shall
t! promptly upon the beneficiary's

That ‘or the purposé of providing regular!
t d tal charges levied or assessed agalnst the
15 In escess of 809 yaiance applled upor the indebtedn

perty and msurnm':’e premium while the Indebtedness secured hereby
the time the loan Was a4 74ts own expense, to take such AC
ry in ini h

of the lesser of the origlnal purchase price paid
made or the beneficlary’s original appraisal value of the property at the time the loan b y
s made, grantor will pay to the Penefictary in addition to the monthly payments of re hadr sue
prineipal and interest payable under the terms of the note or obligation secured herehy equest. .
on the date Instaliments ‘on principal and interest are payable an amount equal to 1/12 . At any time and {rom time to time uron written reguest of the bene-
h payable with respect to sald property ficlary, payment of lts fees apd presentation O this deed n:g the note for en-
ce premium payaile with dorsement_(In case of full reconveyance, for cancellation), without affecting the
ent of the Indebtedness, the trustee may (s)

of the taxes, ass

within each succeeding 12 months an

respect to eald property within each succeeding three years while this Trust Deed liability of any person for the paym

effect as estimated and directed by the beneficiary. Beneflelary shall pay to the grantor consent to the making of any map or rln of said p

{ntesest on sald amounts at a rate not less than the highest rate authorized to be pald any easement or creating and restriction thereon, (c) join In nn( subordination

anks on thelr open passbook accounts minus 3 /4 of 1%. 1f such rate ls less than or other agreement affecting this deed or the lien or charge nereof; (d) reconvey,

40, the rate of interest pald shall be 4%. Interest shall be computed on the averaze without warranty, all or any part of the property. grantee

monthly batance in the account and shall be pald quarterly to the grantor by crediting  nce may be described as the legally entitled thereto” and

t of the interest duc. the recitals therein of any matters or
truthfulness thereof. Trustec’s fees for sny of the

e i T kOGS T AET

R s e -
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to the escrow account the amoun
- shail be $5.00.
While the grantor Is to pay any and all taxes, assessments and other cliarges leried 3. As additions! securit
S . y, grantor hereby aasigns to beneficlary during the
pelore the same Uegin to bear  continuance ‘of these trusts ail rents. {ssues, royalties and prollur,ol '.he' r0-
d of any personal property focated thercon. ntil

or mmcdd agninst sald proplerly, or .lll'yl part mmﬁ"] ) 0
interest afn also to pay prem ums on all insurance policies upun &8 property, such pay- erty affected s this deed an
ments are to be made through the heneliclary, as aforesatd, The grantor hereby suthurizes Erln’;,or shall dc*nul in the paymen Bt & hdebtednes
the beneficiary to pay any all taxes, assessments and other eharges Jesied or Imposed he performance of :ny ..ree&g’;n he‘reunder:'{ lunew"r! l‘?‘lll‘ )::‘v::r:gehﬁn‘;,’tzrog\‘.
against suld property In the amounta as shown by the statements thereof furnished by the ect sl such rents, lssues, ro 3 and profi ‘earned prior to ‘detaur, as the
collector of such Luxes, arsessments of other charges, and to pay tl premi due and p{;yahlc. 'Upon any 80 . l
in the amounts shown on the statements submitted by the {ngurance carriers of their rep- ficiary may al any time without Ro!
resentatives and lo withdraw the sums which may he required from the reserve account, celver to be nppnln[ed hy a court, nnd without regard to
it any, established for that purpose, The grantor agrees in no event to hold the beneficiacy security for the indebtedness hereby secured, enter upon Cnd take poseess
responstible for fajture to hase any fnsurance written or for any loss or damage growing sald property, of any part there ty
out of a defect in any insurance poliey, and the beneflelary hereby fs authorized, in the the rents, lssues and profits, including those past_due and unpsid, and apply
event of any loss, 1o compromise and settle with any insurance company and to apply any  the same, 1 ts and expenses of o eration and collection, fncluding reason-
such Insuratice recejpis upon ihe obllgations secured by Uils trust deed. In computing the  able attorney’s fees, uUpoh any Indebtedness secured hereby, snd o such order
) ‘¢ upon sale or other  as the bene \ciary may determine.

amaunt of the fndehledness for payment and satlsfaction i
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sald property, the oollection souncement st the time fized by the preceding tponcmant. The trustes shall s

Loyt deliver to the purchaser his doos in form &8 Mm: law, conveying the R- i .

t any oovensnt oOf warranty, upnu"or hnpu-d.t “: ~
. of .

4. The entering upon aad ukl:g pos ession ot
of smch rents, jasucs e proceeds of fire and other tnsurance pol:
icles or oomrennuon or awards for an ukh? or damage of the Prol y, and  perty 80 sold, t
the application or Telease thercof, a8 oresaid, shall mot cure or walve apy de recitals in the deed of sny mstter? or facte shall ooncius!
invalidats any sct dooe pursusct to truthfuloess thereof. Any person, axciuding the trustee but tneludiog the grantor
and the beneficiary, may purchase at the sale
9. When the Trustee sells pursusnt to the ]
of the trustes’s sale Ad follows: (1) To
¢ the trustee, and 8

fault or notice of d
such motice.
i writing of any sale or oon- .
trustee shall lrpl the procorous
the sale including the compensation o
1igation secured bY the

powers provided hereln, th

5. The grantor shall not!fy beneficlary 18

tract for sale of the above desctibed rroper'.y and fumish heneficlary on &

form supplied it with such persopal in ormation concerning the purchaser 88 the expenses O

would onrlnn.rlly be required of & new loan applicant and shall pay beneftelary reanonable charge by the attorney. (2) To the ob!

a service charge. trust deed. (3‘ Tfo all persons having recorded llens subsequent t0 the
tnterests of the trustee in the trust decd a3 their interesta sppear o the

order of their priority. (4) The surplus, it m{b to the grantor of the trust
asor in interest entitled such surplus.

6. Time is of the ewsence of this | and upon default by the
grantor o aytnent ured hereh{ or in performance of deed or to his succe
agreewment ercunder, th mn secured hereby im-
mediately due and faytble by delivery to the trustee of w 10. For any reason permitted by law, the beneliciary msy from time to
and election to sell the trust property, which notice trustee shall cause to be time app int & or & s to any trustee pamed herein, of to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hereunder. lipon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed anG all promissory veyance 1o the succeasol trustee, the iatter shall be vested with ail tjtle, powers
idencing expenditures secured hereby, whereupon the and dutles conferfed upcn aoy trustee herein named or appointed hereunder, Each
sale and give notice thercof 88 then such nppolnzmcm. and substitution shall te made by written {nstrument execul
¢ the beneficiary, oonulninr reterence {0 this trust de and its plw;‘g(
n 0! &

notes and documents ev
trustees shall fix the time and place of o
¥
record, which, when recorded the oftice of the county clerk of recorder
re the date set county or counties in which th ated, shall be conclusive proof of

required by law.
T, After default and any time prior to five days befol e property is situ
the Trustee for the Trustee's cale, the granter or other person 30 proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations 8¢ d there i di costs and expenser sctually incurred 11, Trustee accepts this trust when this deed,
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made & public record, as rovided by 1aw.
not excecding $50.00 each) other than such portion of the principal as would to uotify any party hereto ng sale under AR other deed of trust or of
had no default oceurred and thereby cure the defauit. any sction oF proceeding in which the grantor, beneficiary or trustee shall be &
party un oceeding i+ brought by the trustee.
and hinds all parties

duly executed and scknow-
The trustee is not obligated

{0 the benefit of.

not then be due
8. After the lapac of such time as may then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 12, This deed applies to, juures
rty at the time and place tixed by him In said notice hereto, thelr heirs, legatees devisces, administrators, executors, successors an
such order as he ma de- assigns, The term wpeneficiary” shall mean the holder and owner, tncluding
ojedgee, of the note securcd herghy, whether or not named as 8 beneficinry
henpever the context x0 requires, the inas:
xnd the singulsr number in-

trustee shall seil said prope!

of sale, elther as & whole or in leg

termine, at pu e highest bidder for cash,

Unitad States, P able at the time of. sale, Trus stpono sale of all or erein. In construing this deed and W
“f' portion of sald property by public anpouncement at such time and iace O culine gender jncludes the feminine an
sale and from time to time thereafter may postpon cludes the plurat,

d/or neuter,

eunto set his hand and seal the day and yedar tirst above written.

6}\54,&0 13 L Ao 9/‘/ _ (SEAD

g y N\ ). (SEAL

STATE OF OREGON l
County of Kamath 8s.
thil.._,’,i_.w.day <} S— JUNE e S 71 _, belore me, the undersigned, @

IN WITNESS WHEREOF, said grantor has her

THIS 1S TO CERTIFY that on
Notary Public -in and_for sald ocounty and state, personally appeared the within NAMET ..o ommcormme e T
R. AND I@TE,IX___M_.__P_Q_VLELL_,._ I
ted the foregoing instrument and acknowledged to me that

pamed in and who execu
therein expressed.

al saal the doy and year las

CHARDES- B. LEIB, J
ip'é;sonally kriown 1o be the {dentical individual —
;,{g%ﬂd the. same the uses and purposes
N :I“EST!MG'NY WHEREOF, 1 have hereunto set mY hand and affixed my

to me,
: freely and voluntarily for
{ above written.

.

VIR R e S VU
o ;
4 . . o i s O e
St e ! Not Public for Oregon
(SEAL) ! &~ v ~ My commission expires: é:'/‘/- )70

STATE OF OREGON |
County of Klamath f s

Loan No. oo
TRUST DEED

1 certify that the within instrument

was received for record on the 15th

, 19..77.

day of - - JUNE
at 11327 o'clock AM., and recorded
on page - 10164

——"_’/—"""‘_ (DON'T USE THIS
- e reomoIG in book M77
Grantor LABEL IN COUN: Record of Mortgages of said County.
TO T1ES WHERE
FIRST FEDERAL SAVINGS & ueens Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
wit. D. MILNE o
County Cierk

- Recording Return To:
FIRST FEDE}RAL EAVINGS P
540 Main St ( g Z ~
/ ’/%pu(y

Klamath Falls, QOregon
FE $ 6.00

FOR FULL RECONVEYANCE

REQUEST
obligutions have been pald.

To be used only when

70: Willidm Ganong-——-= Trustee
The undersigned 18 the legal owner and holder of all indebtedness secured by the foregoing trust d by said trust deed
have been fully paid and satisfied. You hereby are dirocted, on payment 10 you of any suma owing o torms of said trust deed or
statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
to the partles designated by the terms of aaid trust deed the eslate now held by you under the

S A pursuemt to
| trust deed) and to reconvey, without wazranty,
H same.
First Federal Savinas cnd Loan Association, Beneficiary

e

DY emarem e




