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[ THIS INDENTURE WITNESSETH. That ~ ROBERT L. LAVER and SHIRLEE A. LAVER,
: husbhand and wife, , o
o of the County of Klamath , State of Of'egon ., for and in consideration of the sum of
Twenty Four Thousand Seven Hundred Fifty = Doflars ($24,750.00), o them
in hand paid, the receipt whereof is hereby acknowledged, ha V€  granted, bargained, sold and conveyed, and

by these presents do grant bargain, sell and convey unto . . FAY C, HOLSTON and MARGUERITE
E. HOLSTON, husband ard wife, , .

A . of the County of Klamath , State
of Oregon , the following described premises situated in Klamath County, State of
Oregon , to-wit:

Lot Five (5) in Block Seven (7) of Pleasant View Tracts, according
to the official plat thereof on file in Klamath County, Oregon

22 30

T

-

e G b B LA |
1RV ERY T

[R]

Together with the tenements, hereditaments and appurtenances thereto Rbilyon%ing, or in ar(rijise aézpertaining.

To have and to hold the same with the appurtenances, unto the said HOLST N .an . *
MARGUERITE E. HOLSTON, husband and wife, .. ..~ ‘ -

R e . . t_heilf heifs and assigns ft;ré;/er. :

THIS CONVEYANCE is intended as a Mortgage'to secure the payment of the sum of 1

| Twenty. Four. Thousand Seven Hundred Fifty and No/100ths = = Dollars i

i ¢ 24,750.00 ) in accordance with the terms of . that  certain promissory note of which the ,

! following is a substantial copy: 1
£ 24,750.00. ..Klamath Falls, Oregon , .. June . . 19.77
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I (or if more than one maker) we, jointly and severally, promise to pay to the order of ...

....FAY..C,.HOLSTON_and MARGUERITE. E...HOLSTON,. husband. and wife. ... ... .

FomreE, - L Klamath Falls,.Oregaon cnreenerenee s
wentymﬁqurmlhgu§and_§§Mcnmﬂundrcdmflﬁtymand"NojluQths“($24+150.00)m“DOLLARs
with interest thereon at the rate of ... . . . . percent per annum from .JUNE. 15, 1977 . .. ... until paid, payable il;

monthly installments of not less than $ 200,00 in ary one payment; interest shall be paid ,mon.thly.. e @and

J 2(:770;%%"5& the minimum payments abovehrequired; the lirst payment to be made on the .. 1Sth day of .. ..Ju 1}'

19 . and a like payment on the day of. therealter, until inci

! > pay he . ] yof.......... Quel , the whole sum, principal and

interest has been peaid; it any of said :pslall A is not so paid, all principal and interest to become immediately due and collzc:ibI: at t?re

, option of the holde{ of this note. If ﬂ'us note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

r reasona'ble! am;,meys lcl.:’ mu'ir collecm;n coats,l e;;:n though no suit or action is filed hereon; however, i a suit or an action is filed the
amount of such reasonable attorney's fees shall lixed by the court, or courts in which th it ¢i i 1 rei,
e o suth reronal i e suit or action, including any appeal therein,

* Sirike words net opplicabls. /S/ ROBE F.T L. LAVER
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this

mcrtgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-
tice below),
€b)- for-am organiration or Ceverr if -martgagor 15 a natural persor) are for baslress ot tohmércial par-

Now, if the sum of money due upon said instrument shall be paid uaccording to the agreement therein

expressed, this conveyance shall be void; but in case default shal be made i mcnt f in-
terest or any part thereof as above praovided, then the said F . HOLgf 3 f‘ Uilf(qﬂgﬁﬁlf
E. HOLSTON, husband and wife,
and their. .. legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said ROBERT L. LAVER and SHIRLEE A. LAVER,
husband and wife, . their - he:rs or assigns.

//
Witness . OUTY.. . handS . this /<7 .

GIMPOITAN!‘ NOTICE: Dalete, by linlng out, whichever warranty {a) or {b} is not op-
if y (o) is ond l the _mortgeges is o creditor, os suth word
is defined in the 'I’mﬂ\-lmlmdmg Act nnd Z, the MUST comply
Street - K A . with the Ac and Regulotion by moking required discl lov this Bure it lhll
Address . J instrument is to be o FIRST lisn to finonce the p use St
. . P Form No. 1305 or if this is NOT 'o bc o first lun, vse sv-v.m-
[ ¥ Ness Form No. 1306, or equivelent.
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STATE OF OREGON,
Klamath

County of

BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named .. RORERT.L..LAVER and SHIRLEE.A...LAVER,.husband.and wife,

known to me to be the zdenttcal individual S.. described in and who executed the within instrument and
acknowledged to me that..... ..t they. . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day ’nd year last above written,

Zé//y/m Ptz
< Notary Fubhc !or Or on.
My Commission expires 7w A

MORTGAGE _ STATE OF OREGON
{FORM Neo. 7) N
County of

STEVENS-NESS LAW PUB. CO., PORTLAND, ORKX,
Robert L. Laver I certify that the within instru-
ment was received for record on the
Shirlee A. Laver 17th..day of JUNE.......... ,19.77..,
T0 at.2;32 . o'clock..PM., afd iecordad
SPACE RESERVED in book..M77.. on page..107120r as
Fay C. Holston
“Marguerite E. Holston Fo? file/reel number 31218
RECORDER'S USE Record of Mortgages of said County
AFTER RECORDING RETURN TO Witness my hand and seal of
County affixed.

oMo Do MILNE

Wm. P. Brandsness
411 Pine
Klamath Falls, Or. 97601




