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THIS TRUST DEED, made this 1 7th day of Jurne 19 77 . between

DAVID L. ANTLEY AND 2ioNnA A. ANTLEV, Husband and Wife .. | .
. . Willjiam L. Sisemore
, as grantor, , as trustee, and

K h ) X
LAM%%T FEDERAL SAVINGS AND LOAN ASSOCIATION e Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 10 in Block S of Tract No. 1079, s1xTH ADOTITTOL TO SUNSET VITIAGL, accordine
to the official plat thereoc on file in the office of the County Clerk of
Klamath County, oregon,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments. rents, issues. profits, water rights, easements or privileges row or
hereaftor belonging te, derived from or in anywise appertaining to the above described premises, and all plumbing. lighting. heating, veati.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built.in eppliances now or hereafter instalied in or used in zonnection

note of even date herewith, payable to the
Y:

with the above descrived premises. including all interest therein which the grantor has or may p. frtug.gqu:‘(?Tf@gfhﬁglgW§8%ﬁc%:ﬁ,g

perfp agreement of the grantor herein contained and the payment of the sum of jf.’:‘D LD TUARN
(.2 } Dollars, with interest thereon according to tha terms of a promissory

prinﬁi‘?al and interest being payable in monthly installments of 3325. 8 . commencing
19

paymeat of such additional money, acquisition of the property by the beneficiary after deiault, any balance remaining in the

eticiary to the grantor or others reserve account shall pe creglltd to the indebledness. If any authorized reserse account

Pertf. 4% muy be evidenced by a for taxes, assessments, insurance premiuma and other ciarges Is nol sufficient at any

by thls trust deed Is evidenced DY  time for the payment of such charges as they become due, the grantor shall pay the

eflciary may credit payments recelved by it upon deflclt to the beneficiary upon demand, and If not paid within ten days after such demand,

any of said potes or part o any payment on one note and part on another, the beneficiary may at its option add the amount of «uch deffeit to the principai of the
a5 the beneficiary. may elect. obligation secured bereby.

The grantor hereby oovenants to and with the trusiee and the beneficlary Should the grantor fail to keep anﬁ' of the foregoing covcnants, then the
berein that tho said premises and proscny conveyed by this trust d are beneficiary may at its option carry out the snine, and all its expenditures there-
tree and clear of all encumbrances and that the ‘grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by

d all warrant and defend his sald title thereto the grantor on demand and shall be sccured by the Hen of this trust deed. In
against the claims of all persons whomsocver, this connection, the beneficiary shall have the r{gm in its discretion to compiete
any Improvements made on sali premises and also to make such repairs to cald

The grantor covenants and agrees to pay said note according to the terms property as In Its sole discretion it may deem necessary or adviaphie.
thereof and, when due, ail taxes, assessments and other charges Isvied againat
sald property; to keep said property free from all encumbrances having The grantor further agrees to comply with all laws, orilinances, regulations,
cedeace over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting aaid property; to Fay all costs,
or hercafter constructed on said remlses withln six months from the date fees and expenses of this trust, iocluding the cost of title search, as well ag
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustes incurred in connection with or
promptly and in good workmanlike manner any bnlldlng or improvement on in enforeing this obligation, and trustee’s and attorney’s fees Actually incurred;
sald property which may be damaged or destroyed an p?, when due, 2]l to appear in and defend any actlon or roceeding purporting to affect the secur.

ts therefar; to allow beneficiary to fnspect sal property at all ity hereof or the rights or Pawera of the beneficiary or trustee; and to pay all
times during construction; to replace t.n{ work or materials unsatisfactory to e and attorney's fees fn a
beneficiary within fifteen days after written notice from beneflciary of such : . in any such action or proceeding In
fact; not to remove or destroy lni buudln% or improvements now or heresfter which the beneficiary or trustce may MTCM and In any suit brought by bene.
constructed on said premises; to eep all bulldings and improvements now or ficiary to foreclose fhis deed, and all sald sums shall he gecured by thl’s trust
biercafter erected upon said progerty in good repair and to commit or suffer  deed.

s to keep all bufldings, pmpen{ and improvements

on said premises continuously Insured 2gainat loss The beneficiary will furnish to the &rantor on written request therefor an

n s
ards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a pany or the bene.

“d""ed nnld to deuvbalr t.‘l:l'e orlullnal’pollq ?r tl)?m?n“n lr eun-e'zt;l {‘o'rén ar:;i w'lg‘x It Is mutually agreed that:

038 payable clause In favor o ¢ beneficizry attac and w

R pwy the principal place of bullnennnl the heneficiary a2t least L In the event that any portion or all of said property shall be taken

f the efrecuve date of any such policy of insurance. If under the right of (] d. or tion, the beneficiary shall have

sald poli insurance Is not so tendered, iclary may in its own the right to comuence, prosecule in Its own name, appear in or defend any ac-

discretion obtain insurance for the benefit of the ficlary, which i tion «;r;‘. or to make any compromise or scttlement In connection with

shall he non-cancellable by the grantor during the fui) berm of the policy thus  such taking and, if it y portion of the money's

obtained. pn{ubla a8 compansat] 0 excess of the amount re.

quited to pay ail r coats, exp and att ‘s fees ily paid

Thst for the purpose of providing regularly for the premst pasment of all taxes, or jnecurred by the grantor In such proceedings, shall be paid to the beneficlary

Resessments, and goverumental charges levied or assessed against the mbove deseribed pro-  and applled by it first upon azy reasonable costs and expenses and attorney's

perty and Insurance premium while the indebtedness secured hereby is In excess of 80¢,  fecs necessarlly paid or iacurred by the heneficiary In such proceedings,

of the lesser of the original purchase price paid by the grantor at the time the loan way talancz applied upon the indebie neas secured hereby: and the grautor agrees,

made or the beneffclary’s original I value of the property at the time the loan 8¢ Its own expense, to take such actions and exccute such instruments ap shal

Wis made, grantor will pay to the benefictary in addition to the monthly payments of D¢ "“‘f“"’ In obtalning anch compensation, promptly upon the beneficiary’s

principal and m:nlf]rest plyngle l:gjdﬂ} ‘h:l l'erms of the nnl;] or obll Traques

on the date Installments on principal and Interest are payable an 2. At any time and from tume to time upon written request of the bene.

of the taxes, assessments, and other charges due and payable with tictury, yuymen’r‘. of its fees and prasentation onhu deed meg the no(,: for ep.

within each succeeding 12 months and also 1 /36 of the insuran dorsement (in case of full reconveyance, for cancellstion), without affecting the

respect to sald property within each llnblmz' of any person for the payment of the Indebtedness, the truste

effect as estimated and directed by the beneficiary. Beneficiary y to the grantor  consent to the making of any map or plat of said property;

interest on sald amounts at a rate not less than the highest rate authorized to be paid ng and restriction thereon, (c) join

by banks oo thelr open passbook accounts minus 3/4 of 19, If such rate is less than or other agreement affecting this deed or the lien or charge

467, the rate of Interest pald shall be 4%. Interest shall be computed on the averaze  without warranty, all or any part of the property. The grantee in any reconvey.

monthly balance in the account and shall be pald Quarterly to the grantor by ereditlng  ance may be deserlbed fas the “porron or persons legally entitied thereto’ and

to the escrow account the smount of the interest due, the recitals therein of any matter: or facts shall be conclusive proof of the
!!r,uhhtgln;;nmv,hereol. Trustee's fees for any of the services in this parsgraph

shall be $5.00,

Whlls the grantor Is to pay any and ajj taxes, assessntents and other charges lovied
or ossessed against sald property, or any part thereof, before the same begin to bear contlnz:iln:; ::?d{'fvlg:.:lt"wrm'l'l ‘rne';;:lwrllh:ur:lb yr:;.:ll‘l.?e.l ‘:nbdemrgfll::’ogu&" o
interest and also to pay premiums on ail Insurance policies upun sald property, auch pay- ¢ an g roperty loczted th e _pio-
ments are to he made lhrou.g‘l,:’ (hﬁ ltnneﬂcury. 21 nl!omn:’ld.‘ghe ’umor lm'r:gy lu!!borh:‘; b

the beneficlary to pay any all taxes, masessments and other charges Jev or impos " -

auainst xald property in the amounts as shown by the statements thereof furnished by the ,,h:t p.e"rfg:rcnhnr?;'&f' '"{,;‘",:?‘,'::',:":;',‘,nge"

callector of such tuxes, avexsments or other charges, and to pay the | prem become due and payable, Upon any default b, r_hereunder, the bene.
In the amounts shown on the statements submitted by the Insuranee carrfers of thelr rep. ficlary may at any time without notice, e person, by agent or by a re.
resentatlies and to withdraw the sums which may be required from the reserve account.  gpives to be appolnted by a court, and without tegard to the ldeqllu-y’of any
ir any, established for that purpose. ‘fhe grantor agrees in no event fo hold the beneficiary security for the Indebtednesn hereby secured, enter upoh and take possessfon of
responsiible for fallure to hase any {usurance written or for any loss or damage growing sald property, or any part thereof, In its own name sue for or oth

out of a defect In any insurance polley, and the benefietary hereby i3 authorized, in the the rents, | nd profits, Including those past due and unpai
eient of any loss, to compromlse and settie with any Insuranee company and to apply any  ghe same, less ool and expeuzes of operatinn and collection, Inel
such insuranice receipts upon the obligations secured by this trust deed. In computing the  apja aptnrne fees, *0on any Indebtedness secured hereby, and fn such order
amount of the indebtedness for payment and satisfaction I tull or upon sale ur other as the beneficiary may determine.

bsneficiary. or ordec aad made by the grantor,
Ty
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o ring upon and tatis posssasion of said property, collsction 0 at th o fix the precediag 4 The shall

o Shiarias c‘. fire phe doliver et L Whhmumwwummmmﬂom
Arraa

the

tor

4
of such rents, issues and profits or of and other tasi'rance pol- deliver to the purchaser hia
icles or eomgcam' or l"lnll for n:{ taking or of the property, ﬁ perty 80 sold, but without amy covemsat or w. s ORDreSs oF
the application or reloass th , a8 munfmu oure or waive any de- nduhlnt.hodudofuymumnrtuuswl coadlusive proof of
tault or notice of default hereunder or Invalidate say act doas pursusat to  Lruthfulness therecf. Any person, excluding the trustee tut tzeluding the gras:
such potice, and the beoeficiary, may purchase at the sale,

5. The grantor shall mot! beneficiary s writing of any sale or ocon. 0. When the Trustee sells puisusnt to the powers provided A
tract for sale of the above dozﬂbed properiy and tn'muh beneflclary oo a  trustee shall a ply the ptooaedu"or the trusiee's sale as follows: ) To
form supplisd it with such [! the h a e of the sale including tbe compensation of ths trustes, aad &
would y be required of a new loan spplicant and shall pay beneflolary  reasonable chlr’e by the atlorney. (2} To the obligetion sscured by the
& servioe charge. 4 trust deod. (3) To all persons haviog recorded llens Subsequent to the
interesta of the trustev In the trust doed as their intereats appear o the
6. Time fs of the essence of this Instrument and upon default by the order of thelr priority. (ll) The surplus, if sy, to the grantor of ths teust
grantor in t of any {nd b ired herehy or In per{oﬂpuo- of any  deed or to his auccessor In interest entitied such surplus,
4

agreement hereunder, the b 'y m sums ereby im.
mediately due and rh&:bh by delivery to the trustee of written notice of default 10. For any resson permitted by Iaw, the beneficlary may from time 1%
De trus | cause to be

and election to sell trust property, which notice trustes time appolnt & successcr or successors to an trustos named hereln, or to an
duly tiled for . Upon delivery of’nld sotice of default and eloction to sell, 3 trustee d h der. Upon -’uch appolatment and without eon"-
the beneficiary shall depoalt with the trustee this trust deod and all promissory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and d idencing ditures hereby, whereupon the  and dutfes conferred upon an ‘y trustee hereln pamed or l{upolnud hereunder. Rach
Gustees shall fix the time and place of sale and give notice thersof as then  such appolntment aod substifution shall be made by written instrument executed
tequired by law. by the beneficiary, eonuinnn, reference to thls trust deed and fts place of

record, which, when recorded In the office of the county clerk or recorder of the
7. After default aad apy time prior to five days before the date set  county or counties in 'h:ﬁh the pmpel’t{ Iulnltuued. shall be conclusive proot of

L] rusiee,

by the Trustee for the Trustee's sale. the grantor or other person 88 proper intment of
rivileged may pay the entire amount then dus under this trust deed and

e obligations secured therex (inciuding costs and expenses actuslly Incurred 1. Trustee acoepts this trust when this deed, duly executed and acknow.
in enforcing the terms of e obligstion and trustee's and atioraey’s fees ledged s made a publje record, as valded by law. The trustee is not obligated
not exceeding $50.00 ) other thun such portion of the principal as would to uotify any party hereto of pending sale under any other deed of trust or of

.00 each
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be s
party unless such action or proceeding Is brought by the trustee,
8. After the lapse of such tims as may then be required by law following .
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies 10, inures to the benelit of, and binds alt partien
trustee shall sell safd proj at the time and place fixed by bim In said notlce  hereto, their helrs, legatees devisees, administrators, executors, successors and
of sale, either as & whols or ugmu Pparcels, and in such order as he may de. assigns. The term “beneficlary’ shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the gled ee, of the note secured herehy, whether or not named as a beneficinry
United Btates, payable at the time of. sale. Trustee ms poatpone sale of all or ereln. In construing this deed and whenever the context so requires, the maa.
any portlon of said property by public announcement st such time and place of  culine gender includes the feminine and/or neuter, and the singulsr number jn.
sale and from time to time thereafter may postpoge the sale by public an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON " /

County of Klamath 7t
THIS IS TO CERTIFY that on this_{. 74 doy of JUNE 19.77_, belore me, the undersigned, a
Notary Public in and for said county and siate, personally appeared the within d... - e eeeienre oo
DAVID L. ANTLEY AND RHCNDA A, ANTLLV, Husband and Wife -
to me mnapy inown fo be the identical individual S d in and who executed the foregoing instrument and acknowledged fo me that
& E? Texpgdfod"ﬁe same freely and voluntarily for the uses and purposes therein expressed.
] ./fN TES‘I'IMONYW?!@REOF I have hersunto set my hand and offixed my notdrial seal the day an ast above written.
S Y ! | Ct
K .:\\‘.‘-‘ i z C UOv@ ﬂ . G(p
= 3 - . Notary Public for Oregon d R S
'.:;(55&17)3 I .,..'\\ z My commission explires: L}/Z('l/g/ ) ;\‘5‘ "".“,'l
'v:' -."' . "'\" i ““;"4‘%».: )
Loditi' No. 1.3 STATE OF OREGON | _ Theafail |
County of Klamath ’ BPwIN =

TRUST DEED -

I certify that the within instrument
was received for record on the —

day of Jung.. - oo, 19 77,
-‘::;.T ::; s at ...3;02 o'clock .p. M., and recorded
FOR RECORDING In book M77 .. . .on page. 10729
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & orees Witness my hand and seq] of County
LOAN ASSOCIATION affixed.
Beneficiary .
Aber Recordinq Return To: e “"“"W" D‘."}IILNE C !‘C‘“k R
ounty C!

FIRST FEDEIE‘I}AL SAVINGS ~ -
540 Main St ' M
Klamath Falls, Oregon 53%74\4&27}"/ =T /4;5 L

FEE $ 6,00 paty

REQUEST FOR FULL RECONVEYANCE
To be wed only when obligations have been paid.

STATE OF

TO: Willium Ganong. . Trustee
The undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by said trust deed

Count . A R
¥ of ’ . . : 3 have been fully paid and satisfied. You hsreby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
i ' pursuant to siatute, to cancel all evid s of indebted, d by said trust deed (which are delivered to you harewith together with said
trust deed) and o reconvey, without warranty, to the parties designated by the terms of said trust deed the esiate now held by you under the
same,
First Federal Savings and Loan Association, Beneficlary
by.
- DATED:. 19
act and deed N
- S - ;
—F L e
v LN .




