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TRUST DEED /%?7 ., 1688

THIS TRUST DEED, made this thhday of June 1977 between
DONALD R. RUSH AND PAULINE F. RUSH, Husband and Wife

KLAMATH = . . as grantor, wma-m&w,'ass#ﬁ&?%ﬁ

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION uf Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in frust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 47 in Block 3 of Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in the County of Klamath and State of Oregon. -~

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurterarces, terements. heraditaments rant, 15505 prefits water rights, casements or privileges now or
hereafter belonging to, derived fram or in anywise appertaining to the above dos tibed premises. and olf plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating watering and irrigation apparatus. equipment ang fixigees fogathar with gl awnirgs, venetisn blinds, floor

coverirg in place such as wall-fo-wall carpeting and linoleum, shades and byt appiiarces now or rereaftor instalied in or used in connection
with the sbove described premises, including a!l intorest therein which the gGrantor has or may. hereafter azquire. for the turpose of securing
performance of each aareement of the grantor hersin contaired arg the payment of the sum of FORTY-ONE THOUSANDL FOUR
($4ll400q00 -} Dollars, with interest thercon according to the terms of a promisscry rHUNDRED dANDerNoQ/I,QQom‘.’S‘%‘

beneficiary or order and mode by the grantor, principal and interngt beirg payable in menshly instal'ments of § 341 .7 commencing
20 7

Be—— 1w R X ST & o

This trust deed ahall further sccure the payment of such additional mouey,  acquisition of the property by the benefleiary after default, any balance remalning in the
if xny, as may be joened hereafter by the beneficiary to the grantor or others reserve account shall e credited to the indebtedness, If any authorized resene account
Baving an {nterest in the above describad Jmpen{. As may be evidenced by a (o taves, assessmients, Inswrance premiumg and other chares s not sufficient at any
note or motes. 1If the indebtedness secured b this trust deed Is evidenced by time fur the payment of such charges as they become due, the grantor shal] pay the
more than one note, the beneffelary may credit payments recelved by it upon defleit ta the beneticiary upon demand, anib 4f not pard within' ten days after such demand,
any Of said botes or part of any payment on one mote and part on another, g, heneficlay may at B3 option add the amonnt  of sach defleit 10 the prineipal of the
as the beneficiary may elect. obligatien secuted herehy,

The grantor hereby covenants to and with the trustes and the beneficiary Should the grantor fai) 10 Leep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry gut the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor wil and his heirs, for shall draw’ interest ay the rate specitied in the note, shall ‘be repayable by

and adm!, shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed,
against the claims of ail persons whomsocver, this connection, the beneliciary shall have the right in its discretion to complete
Any {mprovements made bn *aid premises and also to make stich repairs to said

The graator covenants and agrees to pay said note according to the terms property as in jts sole discrition B may deem npecessary or asdvisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free trom all encumbrances having pre. The grantor further Agrees to comply with atl laws, ordinances, regulations, P
oedence over this trust deed; to complete &l buildings In course of construction  covenante, conditions and restrictions atfceting smig property; to pay all costs,
or hercafter constructed on sald glr:mhc- within six months from the date fees and expenses of this trust, including the cost of title search, as well as

ereafter cominenced; to repalr and re. tore the other costs and expenses of the frustee jncurred In connection with or

promptly and In good workmanlike manner any building or mprovement on in enforcing this obligation, and trustec’s and attorney’s fees actually incurred;

d property which may be damaged or destroyed and pay, when due, ali Lo appear in and defend auy actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to aliow beneficiary to inspect sal property at all ity hereol or the rights or "powers of the beneficiary ‘or trustce; and to pay all
times during construction; to replace any work or materials unsatisfactory to €osts and cxpenses, including cost of evidence of titie and attorney’'s fees jn a
beneficlary within fifteen days after written notlce from beneficiary ot such Teasonahle fum to be fixed by the court, in any auch action or proceeding In
fact: not'to remove or destroy any bullding or tmprovements now of hereafter which the beneficiary or trystee may nppear and in any suft brought by bene-
constructed on sald premise: ¢ to keep all buildings and finprovements now or fictary to foreclose this deed, and all sald sums shall De secured by this trust
hereafter erected upon asld pmﬁerty in good repalr and to commit or suffer devd,
no waste of said premises: to eep all bulldings, propert{ and jinprovements
Bow oOr hereafter erected on said premises contiauously fasured against Jloss The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, anoual statement of account but shall not be obligated or required to furniah
in & sum not less than the original principal sum of the note or abligation any further statementa of account.
secured by this trust deed, in a Company or companies acceptabje to the bene-

ficiary, and to dellver the original policy of insurance In correct form and with It s mutualiy agreed that:

approved joss payable clause in favor of the beneficiary attached and with .

remium paid, to the principal place of business of the beneficiary at least L In the cvent that any portion or all of sald property shall be taken

?m,een days prior to tﬁe flective date of .nt{x such policy of insurance. If under the right of. eminent doma:n or cond=mnation, the beneficia, shall have
Ted, the

said poli o}' Inaurance is not so tende; beneficl sy in s own  the right to comuience, prosecute in its cwn name, appear In or defend any sc-
dUcre,thmcyobuin fnsurance for the benefit of the bcneﬂcl:?y. which insurance  tion or&mcwd'"m or 10 make any compromise or ‘settlement fn connection with

' . - th 5 such taking and, it it, so elects, to require that all or any portion of the money's
;::.hmt;%'non cancellzble by the grantor during the fuil term ‘Gt the pollcy thus p:?‘nhlc as compensation for sych taking, which are In c{tccu of the lmountege-
qu.

red to pay all reasonable Costs, expenses and attorney’s fees necessarily pafd
That for the purpose of prosiding regularly for the prompt pasment of all taxes, OF incurred by the grantor In such proceedings, shail be psid to the beneficj
assessments, and governuental charges Jovled. of assessed agalust the above deseribed pro.  And applied Ly It first upon any freasonable costs and expenses and attorney’s
perty and insurance premium while the indebtedness pecured herebs Is in excess of 80 fees necessarily pald or incurred l:{ the Leneficiary In such Proceedings, and the
atar e t nets.u secur‘;d hereéney: Il'!,d‘ the lun:or
made or the beneficlary’s originz! apprafsal value of the property at the time the loan  BC I8 own expense, to take such actions Thd exccute such Instruments as
¥2a made, grantor will pav to the beneticiary in addition to the monthly payments of :’:q unet;c"cnary in obtainfog such compensation, promptly upom the beneficiary's

on the date instaliments on principal and interest are payable an amount equal to 1712 2. At any time and from time to time upon written roguest of the bene-
of the taxes, Assessments, and other charges due and payable with respect to sald property ficlary, payment of fts fees and presentation ofothh deed and the note for en-
within each succeeding 12 months and also 1/36 of the insuranee premium payable with dorsement “(in case of ful} reconveyance, for cancellatior), without affecting the
respect to said property within each succeedng three years while this Trust Deed s In lability of any person for the payment of the indebtedness, the trustee may (a)
effect as estimated and directed by the beneficlary. Beneflciary shall pay to the £rantor consent to the making of any map or plat of said property; (b) join In anting
Interest on safd amotms at a rate not lers than the highest rate authorized to be paid any casement or creating and restriction thereon, (¢) join In an subordination
by banks op their upen passhook arcounts minus 3/4 of 19, If such rate i{s Jess than or other agreement affecting thiz deed or the lien or charge hereof : (d) reconvey,
47, the rate of interest paid shatl be 464, Interest shall be computed on the averaze without warranty, all or any part of the praperty. The grantee |n ADY reco;
monthly balance in the gecount and shall be paid quarterly to the srantor by crediting ance may be described as the “Person or persons legal y entitied thereto” and
{0 the escrow account the amount of the interest due. tie recitals thecein of any matters or Incts shall be conclusive 100! of the

';uf""'g'";g'wfh"m*f- Trustee's fees for any of the services fp thi paragraph
shall be $5.00.

While the grantor is to Pay any and all tases, assessments and other eharges Teved 4 e .

vr amsessed agalnst said property, or ay part thereof, before the same begin 1o besr mn"""t an:: "','fm;;l‘g:':l!::x;'l‘:"i‘l" l;:’;]’;’."’ 13‘;’::” r;;:ll‘{?e.s ‘gngﬂ‘;rgf"::!ng“&nl the
Interest and al.» to pay premiums on all insurance poljeles upon sald property, such bay- perty affected by this deed and of miy peua'nnl property located therson, ¢ '31'
ments are to he made through the beneficiury, as aforesald. The grautor hereby muthorize: grantor shall delauly 11, the pavment of any indebtedness secured henhy' ornl

the beneficlary to pay ary and ail taxes, assessments and ofher charges levied or Imposed the performance of .any agreement hereunder, grantor shail have the rf ht to f
against sald property in the amounts as shown by the statements thereof furnisted by the lect 8l such rents issues, royaltles and pro'llu earned prior to defa, t as ﬂ?.
collector of such tuxes, assessments ur ther charges, and to pay the Insurance premjume become due and payable, Upon any default by the mn&)r hereunder, the bu;"
in the amounts shaun on *he statements submitted hy the insurance carriers or thelr rep. ficlary may at any time without potise either In person, by agent 6.- by a ,:_'
resentatlves and to withdraw the sums which may be required from fhe resene account.  oipyer to he appolnted hy a court, and without regard to the adequacy of ag

8§t any, established for that purpuse. The grantor agrees in no event to hold the beneffriary security for the Indebtedness hrr-;h'y secured, enter upon and take possession o{
responsiible for fatiure to have amy Insurance wiitten o for any loss of damage growing sald property, or Any part thereof,'In Ity own bame sue for or otherwige collect
out of & defect In any Insurunce polley, and the beneficlary bereby Is authorized, in the the rents, issues any prolits, iucluding thoge past due and unpafd, and apply
eent of any loss, 10 compromise and settle with any dnsuranice eompany and to apply any the same, less costs and expenses of operation and collectloa, tnclu&lnl reason.
stich insuranice reeelpts upun the obligations secured by this trust deed. In commputing the able attorney’s fees, upon any indebtedness secured bereby, and fo such order
amount of the indelfedness for payment and satisfaction in full or upon sale ur other a8 the hene}lclury inay determine,
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4. The enteriag u and taking possession of sald property, the preceding emant. The trustes shall
of swch rents, quu'nso:mﬂu ar':gc proceeds of fire and other fnsurance pol-  deliver to the purchaser his d in to?m a8 qu;’l“ by iaw, conveylng the m 3
icies or compensation or awards for an umz or damage of the property, and  perty s0 sold, but without any covenant or vnrrnlz; express of implied. ‘
the or release th {, &8 sloresald, shall pot cure or waive any de-  recitals In the ceed of any matters or facts shall conclusive prool of the
fault or potice of default hereunder or lavsiidate sny sot dose pursuant to  truthfulness thereof. Any person, excluding the trustee but iacluding the grastus
oush notice. and the beneficiary, may purchase at the sale.

8. The grantor shall motify bemsficiary in writing of any sale or con- 9. When the Trustee sells pursusat to the powers provided hereln, the R s ma
tract for sale of the above described property and furnish beneficlary on &  trustee shall 'I"’{{. the proceeds of the trustee’s ssle auy follows: (1) To PRI,
form supplisd it with such Informa: conaernlng the purchaser as the expenses o ¢ sale including ths compensstion of the trustcs, and s .
would ly be required of a new loau applicant and sball psy beamefiolary  reasonable cherge by the attoruey.  (2) To the obligation secured by the o1
8 service charge. trust deed. (4) Uo all persons having recorded Ilens subsequent to the 'R
Interests of the trustee in the trust dood as thelr interests sppear in the w» !
8. Time {s of the ossence of this Instrument snd upon default by the order of thelr priority. (¢) The surplus, if un{:, lodthe gr-lnmr of the trust a i
such surplus, -

grantor In gnyment of any indebtedness secured herehy or In performance of any  deed or to his guccessor in ioterest entitled

ereunder, the beneficiary may declare all sums secured hereby fmn.

mediately due and rqvwle by dellvery to the trustes of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
the trust property, which notice trusize shall cause to be time Appoint a successor or successors 1o &uy trustee uamed herein, or to any

duly filed for record, Upon delivery of sald notice of default acd eiection to sell,  successor trustee appoluted herounder., Upon such appolutment and without eon-

the beneﬂdgry shell deposit with ‘the trustee this trust deed and ali promissory  veyance to the successor trustee, the jatter aball be veated with all title, powers

notes an g res secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of aale and give notice thereof as then such appointment and substifution shall be nade by written instrument executed
required by Iaw, by the beneficiary, containing reference Lo thia trust deed and its place of

record, which, when recorded rn the office of the county clerk or recorder of the

7. After default and suy time prior to five days before the dats set county or counties in which the property is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person so0  proper appuintment ol the successor trustec.

rivileged may pay the entire aniount then due under this trust deed and
e obligations secured therebs (including costs and experses actuslly incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
io enforcing the terms of the obligation and trustee's and attorney's fees ledged is made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the prineipal as would to notify any party hereto of pending aale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any action or proceeding fn which the grantor, beneficiary or trustee shall be a
barty unless such action or proceeding is. brought by the trustee.

8. After the lapse of such time as ms then be required by law following
the resordation of sald notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and hinds all parties
trustee shall seil said property at the time and place fixed by him in sald notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or -egmu parcels, and in such order as he lzu( de-  assigna. The term ‘“‘beneficiary’ shall mean the holder and owner, including
termine, at public auction to the highest bldder for cash, in lawtul money of the Eled ee, of the note secured hereby, whether or not named as a benelicinry
United States, payable at the time of. sale, Trustee mng postpone sale of all or erein. In oconstruing this deed and whenever the context so requires, the mas.
any portion of sald property by public announcement af such time and glm of  culine gender includes the feminine and/or neuter, and the singulsr number in- -
sale and from time to time thereafter may postpone the sale by pu

IN WITNESS WHEREOF, said grantor has hereunto set his h

e an. cludes the plural.

and seal the day and year first above writter..

~........(SEAL)

A~ ... .. {SEAL)
STATE OF OREGON i
County of Klamath ss.

THIS IS TO CERTIFY that on this day of June 19.77., bofore me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named........ . . e e
DONALD R. RUSH AND PAULINE F. RUSH, Husband and Wife 5

known to be the Identical individual S. named in and who executed the foregoing Instrument and acknowledged to me that

to me pers . A ‘ -
__tl’__l_ Lexgcmiﬁ’ ‘the same freely and voluntarily for the uses and purposes thersin exprossad. . l oo
S e VS -;,p. . s

R . G Jw.«.‘nulu

‘WT:IB’I'MON&{WHERBOF, 1 have hereunto set my hand and affixed my notarial seal the day and :ylabove written,

- e /
ATAR & d/g '

. i 3 7 L @/ R
~o - otary Public for Oregon

'(SEEL} vaeh C; My commission expires: March 21 , 1981

I/ hd . N
/' £ gt prear

o
PLIPN

Locnl\;o h“‘\\‘_‘_‘ STATE OF OREGON ] ss
County of Klamath [
. I certify that the within instrument
was received for record on the .17¢h
day of .June. ... . ..., 19.77,
.!:::: :::! ::!': at3;37. . o'clock . pM., and recorded
FOR RECORDING in book M77 - - ...on page l(}?%
Grantor LABEL IN COUN- Record of Mertgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
s Beneficiary
Ziter Recording Return To: - WM, Dy MILNE - e L
FIRST FEDERAL SAVINGS/; P, . F[ A , ~ County Clerk
HEMERD. 257 : ,
Klamath Falls, Oregon By/7. Cj"(/ Léj C@"/ngy
an, FEE $ 6,00 ~ )

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besen pald.

TO: William Ganong.......... .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcied, on payment fo you of any sums owing fo you under the terms of said trust deed or

pursuant to te, to 1 all evid of indebtedness secured by sa!d trust deed (which are delivered to you herewlith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of suid trust deed the estate now held by you under the
same.
First Federal Savings and Loan Association, Beneficiary
by.
DATED: 19
”~
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