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THIS CONTRACT, Made this. . 15th  dayof. .. .. Jdune ., 19.77 , between
e Alvin George Petersonm

» hereinafter called the buyer,
reements herein contained, the

and . Duel E."Chinn and Johamna Chin

WITNESSETH: That in consideraticn of the mutual covenants and ag
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
sceibed lands and premises situated in . Klamath = County, State of Oregon | to-wit:

TRACT 13 of TOWNSEND TRACTS, according to the official plat thereof on
fi1le in the office of the County Clerk of Klamath County, Oregon.
Subject, however, to the following:

1. The premises herein described are within and subject to the statutory
powvers, including the power of assessment, of South Suburban Sanitary
District. :

2. The premises herein described are within and subject to the statutory
powers, including the power of assessment, of Klamath Irrigation District.
3. Unrecorded Real Estate Contract, including the terms and provisions
thereof, dated July 10, 1963, between Lester Jones and Ethel Jones,
husband and wife, Vendors, and Georgé Peterson and Betty Petterson,
husband and wife, Vendees, assigned by Lester Jones and Ethel Jones,
husband and wife, by instrument dated May 17, 1976, recorded May 18,
1976 in Volume M76, page 7382, Microfilm Records of Klamath County,
Oregon to Ray Jones and Joanna Marchant, her son and her daughter, which
Buyers do not assume and agree to pay, and Sellers further covenant to :
and with Buyers that the said prior mortgage shall be paid in full prior i
to, or at the time this contract is fully paid and that said above described

(for continuation of this contract see reverse side of this document) I

for the sum of... Thirty. Thousand and No/100ths-—=-——=====—=PDojlars (8._..3 0,000.00)
(hereinafter called the purchase price), on account of which Ten Thousand and No/100ths------
Dollars ($.10,.000.00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
séller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 20,000.00.. ) to the order
of the seller in monthly payments of not less than.ONE_HUNDRED SEVENTY~THREE .and. .57/100THS

Dollars ($.173..51........) each, or._more,. pPrepayment without penalty.,. .

payable on the. 15th day of each month hereafter beginning with the month of . July o , 19711,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

_ all deferred balances of said purchase price shall bear interest at the rate of...236. . per cent per annum from
June 15, 1977 .co..until paid, interest to be paid..... * ;gz:g“inldu;?in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.
The buyer to and to with the seller that the real property described in this contract is
#(A) primarily lor buyer's personal, {amily, household or adricultural purposes, )
TLP® ENDIE AN ATION “Df— Cerem i burer- iv w - Jive for—lru o or =~commrereal purpETen ~other “thrr s rical terel epecpost s
. JUIy 1 . . l9..7 7 . and may retain such possession so lond as

The buyer shall te entitled to possession of said lunds on ... Y. e ! 2
he is not in delaulf under the terms of this contract. The buycr afrees that at all times he will keep the buildings on said premises, now or herealter
erected, in condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree from mechanic’s
and all other liema and save the seller harmlers therefrom and reimburse seller for all costs and atforney’s fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-

pari thereol become past due; that at buyer's expense, he will

belore the same or any
d premises against loss or damafie by fire (with extended coverafe) in an amount

alter Jawiully may be imposed upon said premises, all promptly

insure and keep d all buildi now ot h /] crected on sai
full infurable

not less than § VA LlUR .. .. . . ina pany of H ist.

their respective interests may appear and all pulicies ol insurance to be dels

such liens, costs, water rents, {axes, or chardes or to procure and pay lor such insurance, 1 -
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however,

the seller for buyer's breach of contract.
... days from the date hereo!, he will furnish unto buyer a title insurance policy in-

The seller adrees that at his expense and within . . 3

suring (in an amount equal to said purchase price) marketable title in and 10 said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed pli and the building and other restrictions and easements now of record, il any. Seller alsa agrees that when
aoid purchase price is lully paid and upon request and upon surrender ol this agreemnent, he will deliver a and sullicient deed conveying said
‘premises in fee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereol and iree snd clear ol &ll encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and resirictions and the taxes, municipal
liens, water rents and public charfes so assumed by the buyer and lusthe- excepting all liens and encumbrances created by the buyer or his assigns.

{ Continued on reverse )
A) or [B) is not applicable. 1f y ('A) is opplicoble ond “J":.c s'cll" i

t
Iy with the Act and Reg by moking
finonce the purchose of @ dwelling in which event wie

ory fo the seiler, with loss payable first to the seller and then to the buyer as
vered (o the seller as soon as insured. Now il the buyer shall lail 10 pay any
the aelles may do so and any payment so made shall be added

ol any right arising to

#IMPORTANT NOTICE: Delete, by lining swt, whichever phrase and whichever warronty
a crediter, os such word is defined in the Truth-in-Lending Act and Regulatien Z, the seller MUST comp
for this purpose, vse Stevans-Ness Form No. 1308 or similar unless the contract wiil become o first lien to

Stevens-Ness Form No. 1307 er similor.
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And it is understood and agreed between said parties that fime in of the esserce of this contract. and in case the buyer shall lail to make the i

uired, or any of them, punctual’y within ten days al the time limnited therelor, or lail 1o keep any agicement herein contained, then :

all have the lollowing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance of |

said purchase price with the interest thereon at once due and payable and/or (S) 10 foreclose this contract by suit in aui'y. and in any ol such casrs, !
all rights and intetest created or then existing in tavor ol the buyer a» against the seller hereunder shall utterly cease and determine and the tight to the
possession ol the premises above described and all other rights acquired by the buyer hereunder shall revers to and revest in said seller without any act
of re-entry, or anv other act of said seller to be petlormed and without any sight of the buyer of return, ) ¢ or ¥ t for ys paid

on account of the purchase of said property as absolutely, lully and perlectly as il this and such pay had never been made; and in care t
of such delault all payments therstolore made on this contract are to be relained by and belong to said selle: as the agreed and rearonable tent of said

premises up to the time ol eleult. And the said sellet, in case of such delault, shall have the right immediately, or al any time therealter. io it

enter upon the land aforesaid, without any process of law, and take immediate possession thereol, todether with all the improvements and apputienances X .
thereon or thereto belonging. P
. The buyer turther agrees that failure by the seller at any time 10 require periormance by the buyer ol any provision hereol shall in no wa)y affect
his right hereunder to enlcrce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held 1o be a waiver ol any suc-
ceeding brearh ol any such provision, or as a waiver ol the provisian itsell. B
o
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The true and actual consideration paid lor this transler, stated in terms ol dollars, is § 3 0 X 0 DI OVEVEr ™~ ire—wTI = corsich

VYR COMITIE™ O1 “UT DEITEP “DrhEr “property= Ur—valoe= fiver or =promivd wiich=~ TOMMeration <Y indicit e~ w6

In case suit or action is instituted to foreclose this conlract or (o enlorce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasoneble as attorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken from any judgment or decree
of the trial court, the buyer lurther promises 10 pay such sum as the appeliate court shall adjudge reasonable as plaintill’s attorney’s lees on such

appeal.

In construing this contract, it is understood that the seller or the buyer may be mose than one person; that il the contest so requires, the sindu-
lar pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that ¢ Iy all gr ical ch shall
be made, assumod and implied to make the provisions hereo! apply equally to corporations and o individuals. :

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its co:po] seal affixed hereto

Y

by its officers duly authorized thereunto by. order of its board of

Plosone

Alvin Geo

NOTE~—The sent, b the symbels @, if not applicable, should be deleted. See ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON,
8. ;
County of Klamath g ' County of ..............A ]
June /6 19.17 .. June 20
Personally appeared the above named...............c....... 5 Pgrs;ndig;aﬂpeared the above named ...................c..
..... 1. Duel E, Lin George. PELerSon. e
Chinn and Johanna Chinn ; : . et e e et
and ack ledged the loreéoing instru- x ¢+.....and acknowledged the loregoing instru-
ment to be. their voluntary act and deed. ; S menttove.oohds voluntary act and deed. i
i - Ryl
. Bel : ’ T ..l -y  Belor /
(OFFICIAL .. A e, (A AA ., (OFFICIAL X1/ . (4/1[{__———
SEAL) / SEAL)
Ntdry Publi¢ for Oregon Not Public for Oregon
My ision expires &-12-77 My commission expires: 8-12-77

Section 4 of Chapter 618, Oregon Laws 1975, provides: ,

(1} All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe- §
cuted and the parties are bound, shall be acknowledeed, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed. :
Such instruments, or a memorandum thereof, shall be recorded by the converor not later than 15 daya after the instrument is executed and the parties are

bound thereby.
*4(2) Violation of subscction (1) of this section is a Class B mirdemeanor.’”

(DESCRIPTION CONTINUED)
real property will be released from the lien of said mortgage upon payment ;.

of this contract. " ‘

g

Purchasers specifically agree to pay the full contract balance on or
before June 1, 1982, ) o

Payments do not include taxes and fire insurance.
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