5 SECQND MORTGAGE-—One Pagte Long Form [Truih-in-Lending Series).

4‘/7 THIS MORTGAGE, Made this soventeenth /7 dap of .. June N L 19 11,
by Gary G and Yargo K. Thompgon 3921 Coronado 'ay, Klamath Falls, Oreson ,
. husband and wife . o , .. Mortgagor,
~Harold L. and Bileon C, Jensen, 5200 Sturdivant Ave. Klamath Fails, Orc on,
husband and wife. . . , - Mortgagee,
WITNESSETH, That said mortgagor, in considerat

to
ion of Fiftecn thousand and nu/100 _
Dollars, to him paid by said mortgagee, does hereby

drant, bargdain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in lamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 1- Block 6-- 2nd Add'n to Sunsei Village, Klarat County, Oregon

3921 Coronado ‘Jay, Klamath Falls, Oreson 97601

Together with all and singular the ¢ fs, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premives
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever. ,
This mortgage is intended to securo the payment of QNIC.. promissory note ., of which the following is a substantial copy:

$15,000.00

Hinety days after date, T (or if more than one maker)

we jointly and severally promis€ to pay to the order of Harold and Bileen C. Jemsen ,
husband and wife, 5200 gturdivant Avenue, Klamath County, Ore at the Same address
To-T-C----Fifteen thousand and no/T00 dollars ~mem—cmie-asl . lolliio--Doliars s
with interest there on at the rate of 8 3/L Z per annum from June 17, 1977 until paid,
interest to be paid monthly on the T7th “and if not so paid, all C:

all rrincival and
interest, at the option of The holder of this note, to become irmediatley due and
collectible}. Any part hereof may be :‘aid at anr time. If this note -is placed in the
hands of an attorney for collection, I/we promise and agree to pay holderts
reasonable attorney's fe:s and collection costs, even though no suit or action is
filed hereon: if a suit or an action is filed, the amount of such reasonable attorne:!s
fees shall be fixed by the court or courts in which the suit or action, including any

appeal therein, is tried, heard or decid:d. %}

- g . e

note and this mortgage are:

The mortgagor warrants that the proceeds of the loan represented by the above

sa)* primarily for martgaﬁor'u ﬁﬂoﬂalF Iamilﬁ household or agri
5 - . .. 3 p .

Thin% is inferior, secondary end madea subject to a prior mortgage on the abov. d&ﬁrig_eg real estate made by
Fawitsblecdavings and Tean. Association of. Portland; Oregon® VBACir s corporation

_.Gary. G, )

largo. K. Thompson, husband and wife, 3

.., and recorded in the mortgage records of the above named county in bookM"?O wemy 8L DAgE
same . reel ber ... (indicate which), rerefence to said mortgage records
sum of 82 2.9 700400 ; the unpaid
‘2 .and no more; interest thereon is paid

thereof, or as

file b -
hereby being made; the said first mortgage was given to secure a note lor the fgncelﬁasl

principal balance thereof on the date of the tion of this instr tis$. .
t0 dune 5, 1977 ~» 19..7....; waid prior mortgage and the obligations secured thereby hereinafter, for brevity, are called

simply *“first mortgage".
The mortgagor covenants to and with the mortgagee, his heirs, executora, administrators and assigns, that he is lawiully seized
in feo simple of said premises; that the same are Iree from all encumbrances except said first morigage and further except....

and forever delend the same against all persons; further, that he will do and perlorm all things required of

him and pay all obligations due or to become due under the terms of said first mortgage as woll as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note sscured heroby remains unpaid he will pay all taxes, assess-
said property, or this mortgage or.the note secured

ments and other charges of every nature which may be levied or azsessed againet
that he will promptly pay and satisty any and all livns or

horeby, when due and payable and before the same become delinquent; [
encumbrances that are or may becomo liens on the premises or any part thereof superior to the lien of this mortgagde; that he will keep
the buildings now on or which herealter may be erected on the said premi i Iy insured against loss or damage by fire




16771

eqUite, in 8n amoun! not less than & }ohr¥oy)
first to the holder of the said first mortgage; second, ta the mort-
all policies of insurance shall be delivered to

and such other hazards as the mortgagee may trom time to time 1 i oa COLG,
or companies acceptable to the mortgagee herein, with loss payable,

gagee named herein and then to the mortgagor as their respective interests may appsar:
the holder of the said first mortgage as soon us insured and a certilicate of insurance executed by the comipany in which said insurance
is written, showing the amount of said coverage, shull be delivered to the mortgagee named in this instrument. Now it the mortgagos
shall fail {or any reason to procure anv such insurance and to deliver said policies as aloresaid at least lifteen days ptior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings, the mortgages may procure the sume at mortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suller any waste
of said premises, In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the UIniform Commercial Code, in
form satislactory to the mortgagee, and will pay for filing the same in the proper public oftice or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, il said mortgagor shall keep and perform the cov heroin d and shall pay all obligations secured by
suid first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force ns a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or il a proceeding of any kind be faken to foreclose any lien on said premises ar
any part thereol, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And il the mortdagor shall fail to pay any taxes or charges

1ail to do or perform anything required of him by said first

insurance premium as above provided lor, or

or any lien, encumbrance or i

shall have the right to make

such payments and to do and psrlorm the acts required of

mortgage, the mortgagee hercin, at his option,
the mortgagor under said first mortgage; and any
become a part of the debt secured by this mortgage, and
however, of any right arising to the mor
and all sums paid by the mortgagee at any time w
event of any suit or action being instituted to foreclose
the mortdagee for title reports and title search, all statu
adjudge reasonable as plaintiff's attorney's lees in such s
therein, mortgagor turther promises to pay such sum as

payment so made, together wit
interest at the same rate as the note

shall bear

tgagee for breach of covenant. And this mortgage ma
‘hile the mortgagor neglects to repay any sums so paid by the

this mortgage,
tory costs and

uit or action, and i
the appellate court shall adjudge reasonable as

h the cost of such performance shall be added to and
secured hereby without waiver,
y be foreclosed for principal, interest
mortgagee. In the
the mortgagor agrees to pay all reasonable cosis incurred by
disbursements and such further sum as the ftrial court may
{ an appeal is taken from any judgment or decree entered
plaintifi's attorney's fees on

1 of this mortgag

e and included in the decrne of foreclosure.

such appeal, all such sums to be secured by the lie

Each and all of the cov ts and agr ts herein containe
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclcte this
to collect the rents and profits arising cut of said premises
deducting all cf said receiver’s proper charges and expenses,

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine. the teminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals.

d shall apply to and bind the heirs, execufors, administrators and

mortgage. the Court may, upon motion of the mortgagee, appoint a receiver
during the pendency of such loreclosure, and apply the same, alter first
to the payment of the amount due under this mortgage.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delole, by lining out, whichaver warranty
{a} or {b} is not applicable. If warranty [a) is opplicable and if
the mortgages is a creditor, as such word is defined in the Truth-
in-lending Act and Regulstion Z, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form Mo, 1306 or similar.
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STATE OF OREGON, a
)S/‘ ss. fe
County of !¢ IZL.@C,/‘, ............. .
BE IT REMEMBERED, That on this /7’ A day of _ 1977,
befo:e me, the undersigned, a notary public in and for said count and sthie, personally a red the within named
£ os Z
e Ry % w7 '(j/y’r;wl/y\ L«/‘--f.( 'ﬁZ»ftbf& /‘I .\//.Lf'-//JW?’L«

known to me to. be
edged. to me that .

K

1€ “éescribéd

ﬁ(identical individua
7 executed the same free

IN TESTIMON

in and who executed the within instrument and acknowl-
ly and voluntarily.

Y WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
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